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MORTGAGE

THIS MORTGCACE (“Sccurity ITanagtrument”) i given on 04TH day of JUHNE, 1992. The
HUSBAMD hAND WIFE

v TILLMAN AllD CONSTANCE TILLMMAN
Instrument is given to MORTGAGE CAPITAL CORPORATION.,
Minneanota, and whose addroes {o

mortgagor is MARK
("Borrower™). This Sceocurity
which ie organi ol and existing under the lawn of
11l E. KELLOGG LI/, ST, i*AUL, MH_ L5101 ("Lender™). Borrower owes
principal sum of LoVENTY S1X _THOUSAND  FIVE_ . HUNDPED _and  no/l100 _Dollars (U.S.
S 76,500.00). Thie dobt is evidenced by Borrower’s note dated the same date as

thie Security Instroe.ont (Mlove"), which provides for monthly payments,
full debt, if nor paFiccarviicer, due and rayable on the first day of JULY, 1999.
This Security Incurawont Sccoures to Lender; {a) the repayment of the debt
all renewalo, extensione and

evidenced tay L ST fooan s, Wit h intoereat, Al
modifications of tho lote;/ o) the payiment of alil other sumg, with interest,

advanced under parajgraph 7 tosprotect the sevurity of this Security Instrument;
and (c) the jperfrrmance of Uhorrower's covenantg and  agreements under this
Security lnstrumont and  the “Hobo, For this purpose, Baorrower does hereby
mortgage, grant amn:l convey to lLerder the following describaed property located in

CCOK County, Tliinain:

LOT 38 IN FIRST ADDITION 1O ALMAR MEAXCWS, BEING A SUBDIVISION OF PART OF LOTS q
AND 5 IN THE PARTITION OF THAT PART OF INIE WEST 1/2 OF SECTICN 14, TOVINSHIP 36
NORTH, RANGE 14, EAST QOF THE 7THIPD PRINCIPNL MERIDIAN, LYING NORTH OF THE RIVER
AND TIE EAST 1/2 OF 7HHE SOQUTHWEST 1/4 OF SECTION 11, TOWHNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN/COOK COUNTY, ILLINOIS.

29-14-150-031

Lender the

with the

which has the addrecs of 15644 8 DOBSCH COURT DDOLTO&,’
. R i?ﬁrg’ ECORNT Ay -
. . {ft%eét} o \ T30 ?ﬁh;F?ﬁgJ 136716 /92 gg:pzfééoo
Illinois 604159 {"Property Address'); ] 005 15y R G 4 10Ea
; TOECOUM Y R ORLE K

[Zip Corder]
hereafter crected on the property, Jand  all  easements,

TOGETHER WITH alt the 1o, oheil DM OF
All replacemerit nidd additions shall

and fretutew how oor hereafter o part of the property,

Bppur tenances,
foregning is referred to 10 this Security

also be covered by thi
Instrument as the YpPropiorty W
BORAROWER COYENANTS that Jorrower

to mortgage, grant and convey the Property and that
wWartants ool wiltl defend gencrall o the

o Securtty Instrument. ALL of the
tamfully serned uf the estate hereby conveyed and ¥ as  the right
thoe Property i uncnounbered, except for-cnourhrances
title to the Property agninst  all ‘cliaims  oand

1

¢f record. Borrouwer
demands, subjoct to any cnourbe ances

THIS SECURLITY INSIRUMEHT conmbanes uniform covenants for
limited variations by juriudiction to conutitute a uniform sceurity instewnment covering real property.

of secord,
national use and nen-uniform  covenants” A0 th

V2R OEKT
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1. Payment of Principal and Interest; Prepayment and (ate Charges. Borrower shelt promptly pay
witen due the principal of and interest on the debt evidenced by the Note and ary prepnyment and

{ste charges due under the Note,

2. Funds for Taxes and insurance. Subject to applicable law or to n written watver by
tender, Borrower shall pay to Lender cn the day monthiy payments are due under the Nole, wrtil the Note is
pald in full, a sum ("Funds") for: (a) yearly taxes pnd asscssments which may attain priority

leasehold paytients «r ground  rertls  on

over this

Security Instrument as a lien on the Property; (b)Y yearly the

Property, f any; (c) yearly hazard or property insurarse premiums; (6) yearly flood
ard () any sums payable by Borrower 1o lender, in

of mortgage  insurahte  pPremiums.

insurance  premiums,

{1 any; (&) yeerly mortgage insurance premiums, if any;
sccordance with the provisions of paragraph 8, in liev of the payment
These items are called "Escrow ltems.' Lender may, at any time, coliect ang hold fFunds in an amount not to
exceed the meximun ampunt 8 lender for a federally related mortgage (oRn may reguire for Borrower’s escrow
Real Estate Scttliement Procedures Act of 1974 as amended from time to time, 12
(YRESPA"), unless another law that applies to the funds <e's a lesser amount.
not 1o erceed the lekser  ampunt.,

account under the federal
U,.8.¢C. section §2601 ot seq.
If so, Lender may, at any time, collect and hold Funds in an amount
Lender may estimate the amount of Funds due on the basis of current data ano reasenabie estimates  of
expenditures of future Escrow ltems or otherwise 1N accordance with appiicable law,

held in an instituticn whost deposits  arc wmeured Py o ‘ederal  agenty,

The Funds shall be
if Lender 's such an metitutiond or  *n oary fodoraf Home

instrumentaiity, or entity (including Lender,
Loan Bank. !ende- shall apply the Funds to pay the fascrow licms,
holding and appivirg the Funds, arnusily analyzing the escrow account,
uniess Lender pays Bo-rowcr interest on the Funds and applicable law pormitls Lender to
However, {ender may rzgufre Sorrower to pay a one-time charge for an independent real c:tnte tax reporling
service used By Lencev o roconrection wilh this loan, unlcss applicabie law preovides otharwise, Unless  an
agreement is made or applicslle law requires interest te be paid, Lender shall rot be reguired to pay

Boriower and Lender may Bgree in whitieng,  howewver,  that
annun{ account 1ng

to the funds

Lender may not  charge Borrowet  Yor
or wverifying he Escrow  jtems,
ke wuch o charge.

Borrower any intercst or curn’nes on the Funds,
interest shall be paid on thy Furds, Lenper shall give 1o Borrower, withoutl charge, an
of the Funds, showing credits and dohits to the Funds and the purpose {or which cach doing
was made. The Funds are pledged as additional sccurity for all sums secured by this Sceurity Instrument,
I1f the funds hetd by Lender excecsd the ampunts permitted to be held by applicable .aw, lender shal

in «ccordance with the requirements of applicable law. I{  the
Lender

1o

34

account to Borrower for the excess funds
amount of the Funds held by Lender at any.tirs is pot sufficient to pay the Escrom l1teme whoen due,

may §0 rotify Borrower in writing, and, in :suc) case Borrower shall pay to Lender the awount necessary

make up the deficiency, Borrower shall make up ths feficiency in noe more than twelve monthly payments,

Lender’s sole discretion.
uUpon payment in full of all sums seccured by this Sccurity Instrunernt,
Borrower any fFunds held by Lender. 1f, under paragraph 21, Lender shall pequire or  reldl
Lender, prior to the acquisition or sale of the Property, onall apply any Funds held by Lender at the time
this Security Instrument.

Lender shall promptly refund 1o
the Property,

of acquisition or sale as a credit agninst the sums securvdio

3. Application of Payments. Uniess applicable law providfes ctherwise, all pavments received by (ender
under paragraphs 1 and 2 shali be applicd: first, te sny prepaynen. charges due under *he koic; second, 1o
amounts pavable under paragraph 2; third, to interest gue; fourth, tc principal due; and last, 10 any {ate

charges due undetr the Wote.

4. Charges; Lfens. Borrower shall pay all  laxes, assessments,
attributable to the Property which may attain prierity over this Sccurity’ Instrumimt, and teaschold
it any. Borrower shall pay these obligations in the nanner provided in parsareph
tha porson owed poyment.

ctharges, finss ong ympeositions

payments or gfound rents,
2, or if not paid in that manmer, Borrower shat!l pay them on time directly tc

shall premptly furnish to Lender all notices of amounts 1o e paid ‘under this paragraph,  1f

Borrower
Borrower makes these payments directly, Borrower shsil promptly furnish to Lender | eccions eviderncing the
payments.

Security  lostiument unless

Borrower shall promptly discharge any lien which has priority over this
forrower: (a) agrees i~ writing to the payment of the obligation sccured by the Lin I~ 8 moynner
pccepteble to Lender; (b) contests in good faith the lien by, or defends sgainst enfcrcemest o “vhe  Llien
in, legal proceedings which in the Lenderfs opinion operate to prevent the enforeement of the @isn: or fc)
secures from the holder of the lien an sgreement satisfactory to Lender subordinaling the Lien| 1o this
Security Instrument. L[f Lender determines that any part af the Property s subjoct 1o a lien whi/ b may
attain priority over this Security Instrument, Lender may give Borrower & hotice identifying the Lien.
Borrower shall sptisf{y the tien or take one or more of the actions set forth above within 10 days of the
giving of notice,

S. Harard or Property Insurance. Borrower shall
erected on the Property insured against loss by fire, hazards
and any other hazards, including floods or flooding, for which Lender requires inmsurance,
shall be maintained in the amounts and for the periods that Lender requires., The insurpnce cerrier
providing the insurance shall be chosen by Borrower subject to lender's appreval whigh  shall not be
unressonably withheld, 1f Borrower fails to maintain coverage described above, Lendtr may, b1 lendet's
option, obiain coverage to protect Lender’s rights in the Properly in accordance witt paragraph 7.

AlL insurance policies and renewals sha(l be ascceptable to Llender and shall  inciuoe a  stangard
mortgage clause, Lender shall have the right to hold the policies and renewsls. If  Lender requires,
Boerrower shall promptly give to Lender all receipts of paid premiums and renewsl not ces. in the cvent  of
loss, Borrower shall give prompt notice to the insurance carrfer and Lender, Lender mpy make proof of

loss if not made promptly by Borrower,

keep the improvements now cristirg of  herepfter
included within the term “extended coverage®
This nsurance

PAGE 2 CF 6
JLLINDIS-Sirgte Family-Fannie Mae/Fredddie Mac UNIFORM [JHSTERUMERT
Form 304 9,90

CLOOLY2? (05/9%)
W11 RS M (]

t

t




LINOEFIGIAL.CORY., o i

Unteny Lendee ond

fopale ta conoumienlly  fensible  and
vconomicolly feaiibte o [onderts

this Sevurity

tives Ifoparg by clameaged, the rectarat ton of

Lervsenied, B the restoratcany o
the rneatance proceeds sholl be applicd to the swns secured by
11 dorrower abandons the Property,

restalrat bl O ropundl o
Londet "5 Kectr ity 1 ot Topaie s not
socurity would be (ensered,

[nstrument, whotited G ot

any cecews poald to Borrower.,
insurance carrier hos offered to settie o
repair or re:utore

thoern e, with
30 davs a notice from Lender that the
may wie the proceeds to
not  then due. The 30-doy

ar does nul answer within
the inswrance proceeds, Lender

claim, then Lender may catioct
Security nstcument, whether  or

servuresd by thas

Dot ice rs Qlvien,

the Praperty or to poy o,
period will bLegan when the

untless Leocder aned s oune
chys dfate of the monthly payments,
the amount of the payments . T8 under paragraph 21 the Property
aned proceecds resulting feom damage to the Property prior to the
the swis secured by this Security  Instrument imedrately prior to  the

any application of procecds to principsl ahall
refoercred to 1o parageaphs ¥ and 2 or  chonge
is ncquired by Lendoer, Borrower’s right to
ocquisition sholl

bt wrne degree in owr lting,

not catend or postione the

any insurance policies
pass to Lender to the catent of
acquisition.

6. Occupancy,
Applitation, Leaschnlds,
residence within sixty days
the property as HBorrower s pringipai
Lender otherwise ouress 1N writing, which consent shall  not
L et which ace boyond OQuercuwerts countral, Horvower whall not destroy, damoge or

or compit wadte on the Property, Borrower shall
in Lender’

Protection of the Property; Borrower’s tocan

and use the Property os  Borrower’s principail
after the cdecution of this Security Instrument and chall continue to occupy
residence for at least one year after the date of occupancy, untess
be unrcasonably  withheld, or wunless

Preservation, Mointenaghoe ond
Bt rowet shall oocupy, estoblish,

CATORUALING CHrcumsT o
mpair the Proporty, asliau tho

ke in default if any forfoiture sctyon or procceding,
good faith judgment the Property o otherwine matecially impoaic  the Lien

created by thiy Sccurity interest. Borrower may cure such a defautt  and
reinstate, as provided 10 pacagicaph procecding to be dizmissed with o ruling

in tender’s good farth deroridination, interest  in the
ater Lol anpaiesione of the
e e oo Gefhult o Bt ower,

Prouecs Uy to deted duriati,
whether civil or eriminal, 4 begun that
could raatt e farfeiture of
e ot or Lendur’s security
18, by causing the acticgn ar
prectudes forfeiture of the Horrower’s
Liehy crented by this Sceeurivty Instrunent or Lenders security
during  the loan application process,  gave
Vo owtatementys to (end (or falled to provide Lender with any
e evidencoed by the Hote, including, but not Llimited to,
representations concerning Burr amel ‘s orcup vy of the Froperty as a principnl roesidence. If this Security
shalt c¢imp y with a4ll the provisions of the lease. Jf Borrower
not merge uniess Lender agrees

that,
Praperty or other

interest. Borrower b
tevc it ot anforma ol

with the o

mpterially falue or
material tnformation) e Counneen tign

instrument is on a leasehold, Bortower
acquires fece title to the Froperty, the leascholdiand the fee title shall
to the merge:s a0 owrting,
7. Protection of Londer 7 Rights dne the Property. 1 Horsower foils to perform the covenoants
legal  proceeding that may

in this  Sceurity  Inutrumen., ur there is @
rights in the Property (suthoaoea proceeding  in bankruptcy, @probate, for
then Lendar may do and pay for whatever is

in the Pruperty. Lender’s actions may
this Security Instrument, appearing in
repairs. Although Lender

and agreements  contgined
significantly affect Loender s
condemnation or forfeiture or to envorce laws or regulationt)
necessary to protect the value cof the Preperty ard Lender’s rights
fren which has pricrity cver
fees ond entering on the Propedty

include paying any sy scoured by &

court, paying repsonablc
may take aclion wraes thi-
ARy amounts of i tr it by Leniefer

securcd Dy this Socurrty Tnotroment,
iptecest from the date of disbursement ot
frome {etcder o, Borroder toeguent 10y ppayment .

TIYL A gt o

Artorneys’ ‘o make
ot ograph 7, Lendor docy not have to do o so
under thiy paragraph 7 shall  beconw’ Lcdkditional debt of 8Sorrower
Unless Bortower and Lender agree to ather s terms of  payment, these
pmounts shall bear the Hote rate  spa- shatl be payable, wWith
interest, Jpon notice

B, Mortgayge Jaeouar arnce.
Lecur ity Intrament, Borrower shall g

T4 ender roegqurted nortgoge s oaocordivica o mosking the
the  premives  required to maintain the
coverage [ reauired by  Lender
tequired to Cowaih coverage
at o <oit  Substantially

from 2o lulternote

loan securcd by thi-
mortgage insurance n offeorn,
topses or coases to e e effect, Hobrr oyt vhal Ll Ay
substantiolly cquivatoent to previocunly in offect
equivaiont to the ¢t to Hottonet of the mortgange
mortgnge nauter npptoyetd by feteder o LE ol tantially  cquivalent
availanble, Borrower hall jooay Yo Londer et eipaat bt o twelfth of the  yeackly | mortgoge
Erarag ol g Beee 1o in (afrct,
these papments, as o boss reserve in bieu ol mertgage mswrance. Loss
resorve payments moy nio longer be oregurecd, ot the option of ferkier, if mortgage insurance coverage (in
insurer approved by Lender again

and for the poriod that Lender requires) provided by  an
Horrower shall pay the premium required to maintain mortgage insurance

the requitcement for mortgage insurance ends  in accordonce

1, far ary roeavan, The oo tygagqe THSW ahr e

the  promiums

this s Tgage PR U Ance
insatant e previousiy  in effect,
ot tygage  fnsurance coverays s not
ettt onth Gy
irvurance proemouoas wbiees the ansuraarn ¢ coverege lapsed or ceosed to be

Lender will accept, w.e andd retann

the amount
becomes available and i~ obtained,

in effect, or to provide a loss roesaorve,

with ary Writton agreoment Boetlween Borroser ard Lende
1w agent may hake reasonoble entries upon and inspecticens of the Property.

inupectiun wpecifying reasonoble cause for

until
or applicabic law.

@. Inspection. Lender of
Lender shatl give Baorrower rutice ot tne
the inspection.

10. Condemnatiocn.
cannection with any condemniation o

time of wr priod te an

for damages, dircect ar conseyuential, in

Tne prozeeds of any awatd or clalbm
conveyance in Liou of

oiher taking of any port of the Property, or for

condemnatiocn, are hereby ascigred and chall e poid to Lender,

FAGE 3 OF &

TFORM [HSTRUMENT

ILLINDIS-Single Family-Fannie Mae/fredddie Mac UR
CLOOC9Z27 (05/91)

form 3014 9/50
intTiaes: e (07

AT
1

6




€2

Lo

oo UNOFREICIAL COPY-

this Security Instrument, whether or not then due, with any excess paird
partinl taking of the Preperty in which the fair market value of the Property immediateiy before  the
taking is egual to or greater than the amount of the sums sccured by this Securtly [Petrument  srmethately
before the taking, unless Borrower and Lender otherwige agree In writing, the o wetuted by this
Security Instrument shall be reduced by the amount of the proceeds muit plicd by the fclicwming fraction:
(a) the total amount of the sums sccurcd lmmediately before the taking, divided by
value of the Property immediastely before the taking, Any balance shalil be pard to Bertowes

of n partial taking of the Property in which the fair market value of the Properiy 'mmediptely before
the taking, urlces borrowcr  and

shall be

{E) the fair  mareey
i the  event
the

taking is less than the ameunt of the sums secured irmediately before
Lander otherwise agree in writing or unless applicable law otherwise provides, the prorecos

applied te the sums secured by this Security [nstruent whether of not the sums arc \her due,
if, after notice by Loender to Borrower  thatl  the

if the Property is abandoned by Borrower, or
Borrower fails 1o respotd 10 Lender

condemnor of fers 10 make &n award or scttle o ciaim for gamages,
within 30 days after the date the motice is given, Lender is autheorized 1o collect and appty the proceeds,
at i{ts option, elther to restoration or repair of the Property or to the sums  scoured by this  Security
Instrument, whether or not then due.

Unless Lender ang 8orrower otherwise agree in writing,
not extend or postpone the duc date of the monthly payments referred to 1n parag-aphe

any spplication of procoeds 1o principal shalt
Poand 2 or  change

the amount of s:wch payments.
11. Borriuver Not Released;

or modification of amortization of the sums secured by this Security [nsirument granted by Lender
liabitity of the arigirgs. Borrower or

to commetce procecditige agaitst  any
of the sums

Forbearance By Lender Not a Watver, Extension of the Uime for payment

te  any
successor in intersst of Borrower shail not operate to relcasce the
Borrower's SUCLESSUrs 4 n interest. Londer shall not be required
successor im interer¢ o7 =~fuse to extend time {for payment or otherwise modify amortization
secured by this Security lwstrument by reason of arny demand made by the >rigiral Horrower or Borrower's
netl be a  waivet

sSuCcessors in interest, Any fo Scarance by lender ih exercising ahy right or remedy <hali

of or preclude the excrcise of anv right or remedy.

12. Successors and Assigis Bound; Joint and Several Ciabilfty; Corsigners, The (ovenints
and agreements of this Security Instriment shall kind and benefit the successors ano astrgns of Lenoer and
Borrower‘s coverants and agreements shall be joimt

Borrower, subject to the provisions o/ paragraph 17,
crocute the Hote! {(a)} is

arxd several. Any Borrower who co-signs this Vecurity Instrument but does not
co-signing this Security Instrument only to Mnrtgage, grant and convey that Beorrower's irterest in the
Property under the terms of this Security lrstrument; (k) is not persoratiy obligated o pay the sums
secured by this Security Instrument; and {€) acrocs that Lender and ony olher Bcrrowet may  pgrec o
extend, medify, forbear or mske any accommodations with regard 1o the terms of this Scturity insirument or
the Note without that Borrower's consent.

13. Loan Charges. If the toan secured by this Sccuarity Instrument is subject 10 A taw whith sets
maximum loan charges, and that law fs finally interpreted ~o that the interest or other lcoan rhavges
collected or 10 be collected in connection with the loan txrerd the permitted (imils, thenm: (a)  any  such

topn charge shall be reduced by the amount necessary Lo rodue che charge to the pornitted 1hwmt; ang  (b)
any sums already coliected from Borrower which exceeded permittcd Nimits will be refunded to Borrower.
direet

Lender may cthoose to make this refund by reducing the principal owrd Under the Wote or by making

payment to Borrower. 1f a refund reduces primcipal, the reduction witl pbe treated as a partial  prepaymem

without sny prepayment charge under the Note,
14, Notices. Any notice to Borrower provided for in
delivering it or by moiling it by first class mnit unless applicable law requiiys use of
The notice shall be dirccted to the Property Address or any other address Bortowe  designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s addres. stpted herein or  any

other address tender designates by notice to Borrower. Any notice provided for in 1his Scecurity Instrument
Garagraph,

‘nw  and the

this Seccurity  Instiument shaltl be given by
ancther metlhod.

shall be deemed to have been given to Borrower or Lender when given as provided in tHis
15, Governing Law; Severability. This Security Instrument shall be governed by federe
In the event that any provis ois o clause of

(aw of the jurisdiction in which the Property is (ocated.
771 other

this Security fnstrument or the Note conflicts with sppticable law, such conflicr shall not
provisions of this Security Instrument or the Note which can be given e¥fect withow! the cenflicting
provision. To this end the provisions of this Seccurity Instrument and the Nete are declarced Lo be

severable.

16. Borrower’s Copy. Borrower shall be given ene conformed copy of the Neore ons of 1hys  Security

Instrument,
17. Transfer of the Property or s Beneficial Interest in Borrower. 1{ all or any part of tre

in it is sold or transferred (or if a beneficial interest in Borrower is sold or

Property or any interest
may, at

transferred and Borrower is not 8 natwral person) without Lender's prior written consent, Londer

its option, require immediate payment in full of all sums secured by this Security [nstrutert. However,

this option shall not be exercised by Lender if erxcrcise is prohibited by federal
this Security lostrument.

1f¥ Lender exercises this option,
provide a period of not less than 30 days from the date the notice is delivered
Borrower must pay all sums sceured by this Security Instrument. 1f Borrower faills lo pay these sums prior
to the expiration of this period, Lender moy invoke any remedies permitted by this Sccurity Instrument

law 65 ¢ Lthe date of

Lender shall give Borrower natice of acceleration.  The notice shall

or mailcd within which

without further notice or demand on Berrower,
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Lo hove satf ol ement of this Secun ity Tnsterament disoontioged 4l any Ulme priar 1o tho  enrbier
peried as oppl icoble Law ooy specify for todnatatement ) before snale o! the
Instewent; or () entiry of & judgibent
() pnys lender il sums which

the right

af: (8) 9 dayn (o osach atheg
walo contained 1n this Sceoudrity

that gorrower:
thi-, Securtty Dnatrument and the Noute as if no oavceleration bod ovccurred; (k)
(c) pays all erxpenses incurred in enforcing this
such wction

Property pursuant to any poant ot
enforcing this Sewr ity Instrument. Thooe cenditions, are
then would be due unde:
any cthoer coveniants or agrenment sy
reascnabie attorneys’ feeq; und (d) tokes
thts Secur ity Instrament, Letder*s rights {n
cont inue

curgs any default of
incltuding, but naot limited to,

Sccurity Instrument,
the Lien ot

gy Lendor may 1 ecasonably 1 equree Lo ansu e that
the Property and Borrawec s obligation to poy the sums secured by this Security Instrument shali
unchanged. Upon reanotatomnent by Boreower, thin Security ostroment anwf  the obligationy wocured heroby

ncceteorntion had oceccurred, However, thig right to reinstate  shail

shall remain fulty ceftoctive as 1 f no
under parayraph 17,

Servicer. The Hote or o partial interost
ne or more Cimes without prior nutice o Bourruwer. A sale may
the HLoan Servicer™) that collects monthly payments  due  under
may we one or more changes of the Loan Servicer
the Looan Servicer, Burrower wWill be given written
Ihe notice will state the
made. The notice

not apply in the casce of avecleration
19. Sale of Note; Chanhge of taoan

in the Mute (tugether

with this Security instrument) may be sold

resutt in 8 change in the ontity (Fnovin as

the Note and this Scouirty Inatrument. Theroe
14 there i35 0 change of

also

unrciated to o sale of the hote.
notice of the change in accoidance with paragraph 14 above and appelicable low,
pame and address of the noed Loan Servicer and the sddress tu which payments should be
will glse contain @y cther i formetion regquired by applicobile law.

20, Harzatcdous Subrcances .  Botrower shatl not cause o permt the presence, use, dispoial, storage,
Substances on or in the Froperty, floreower shall not do, nor atlow anyene elue
is in vicletion uf any Environmental Law. The preceding two
wse, of sturage oun the Property of small  quantities of
residential  wses amd Lo

or release of any Halzarow
to do, anything affecting tho Property that
sentences shall not apply to g prosence,
Hazsrdous Substances that arcacuteally recoygnized to be approprinte te normal
meintenonce of the Property.

Borrawedr shalt promptly gitve Loogder weibtoen notice of
pther action by any goweromontal o togebatory ey o1 i ivate patly  dnvalving  the  Property  and  any
Hazardous Substance or Fnvironmental tiw b which Borrower has actual knowiledge., If Borrower lecarns, or is
notified by ony guvoromental o removal  or other remedintion of ony

Hazardous Substance affocting the Property shatl  promprly take all necessary
remediat actions in accordanre with Envirgnmessal ™ aw.
As used in this parageaph 20, "dasardous

Enetevmunental  Law  and he dollowing  subsithnoes:
nerinicides,  wvolntile solvents, matecfals

sy investigation, ctaim, dempnd, tawsuit or

rogulatory authority,  that  any
i noceusary, Bortawer

subl rances"  are  those  substonces defined as  toxic or
hozardous substonces by gasoline, kerosene, other
flanmablie or toxic petroleum preducts,
asbestos  or  formaldehyde, and
ard Laws of the

toric pesticviaos and
materials., As used in this  paragraph 20,

radionctive
lacated that

containing
jusisdiction where the Property is

"Envirgrunental Law" means fodoral aws

relate to health, safety or environnental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenasr’ and agree as follows:

fonanrdice . Lecfer whall give notice to Borpopcs prior to acceleration

i this Secarity [nstrument  {(but  net prior Lo

The notice shatl  specify: ()

21. Acceleration;

tollowing Borrower's bLitcach of any covenant of agrecment

acceleratinn under porags aph 17 unlen, applicable taw provides otheraised,

the default; (L) the actoan cequiend Lo cure the default; () p dotey=not [oss than 30 doys from the date (&

tie notice s giverns to Borroger, by which the defoult mest be cured; and (1) hat failure to cure the '(“)
irn accelercticn of the swns  secured by - -A

default on or befere the date speciticd in the notice may result
fureclosure by judicial procecding ond sole of the Pluporty. The notice shati | ol

ihis Security Instrurfent,
ta nssert  in the

furthee inform Boriower of the ight Fednatite after neccleration amd  the right

10

s eatntence of a default or any uther defense of Borrewsr Jo accelerntion ond e .

1 onot o ed on oor brfore the date specified in the notice Lender, et its

Ynstrinent  without w
Lisnde s shall  be

21,

foreclosure grocending the

fareclosure. Ff the defaalt
i full of oll s seeutod by this  security

lostruwnent by  judicinl  proceeding.
pursuing  the rcemedies  provided in this wrouc graph

option, may rvequire sediate payment
further demond and may foreclowe this Sccurity
entitled to collect all vrpernaes incurred 10
including, but not Limited to, reasonable nttorneyas

22. Releasc. Upon payment ot ol swms secured by this Sccourity instrunent, Lender
Security lastrument without charge to Horrower. Burtower shall pay any reccrdation costs.

23, Waiver of Homestead, Borcouwer waives all right of homostead edemption in the Propecty.
[f one or more riders are executed by Borrower and

* fues and costs of title evidence,
shatl reliose, this

24. Riders to this Security [nstrunent,

resorded together with this Security Instrument,
incorporated into and shall amend ond supplement the covenants and agreements of this Sccurity

this Security [mstrutient.

the covenants and agreements of each such rider shall be
Instrument

as if the rider{s) were a part uf

[Check appticable boales2]

{ ] Adjustanie Fatce Ridur { 1 Conduminiwe Rider [ ] 1-4 Family Rider
L ] Graduatcd Payment Rider { 1 Plannedg Unit Developnent Rider [ 1 Biwcekly Payment Rider
4 ) Rate Improvement Rider [ } Spcand Home Rider

I[x ] Baliocon Rider

{ 1 V.A. RIDER [ ) Other(s) (specifyy
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BY SIGHING BELOW, UNnQEuleCJALsCOPY e ey,

Instrument and in any rcider(s) cxecuted by Borrower and recorded with i1,

bl Gt - for h
N (Seal}

1

BLreower

MarRY vV TILLMAN

Witness:
Socinl Sccurity #: 3514885820
gzt."l'a((?ﬁ & JW'; VL F (seal)
Witness: CONSTANCE THLLMAN ' SBOTrower
Sociol Security #: 35148790
(Senl)
-borrower
Social Security #:
s _(&eal)
-Borrower

social Security #:

STATE OF JLL alIS, COOK County sst

and stoate do heroby cortvfy thatl MARE

|, the undes/siencd, s Kotary Public in nnd for said county
known  'o o me 1 be the sane

TILLMAN AND CONSTPACE TILLMAN HUSBARD ARD WIFE ., persoraliy
person(s) whose namess) subscribed to the foregoing Instrument, appeared before me this day 1n person, and

ascknowiedged that THEY £igred and delivered the said instrument as THEIR frec and volumtlary act, for the

uses end purposes therei sz forth,
VL - :
Given under my hand and offiri/i'“Senl this o Gy of IR e, ol .
My Commission expires: y ( J \«k,x{'v».’{ . }Cd 3 -

“OFEICIAL SEAL" Harary Public
RICHARD SATLER
Notaty Public, State of Winols
My Commission Explees G/B/95

This instrument was preparcd by MORTGAGE CAPIIAL ZOKTORATION, 1000 E£ast Woodfield Roag, Suite 240,

Schaunburg, 1L 60173.

(3pate Betow This Line Reserved Foi lender and Recorder)

Record and Return to:

MORTCAGE CAPITAL CORPORATION

111 E. XELLDGG BOULEVARD, SUITE 215
§T. PAUL, MW 55101

ATTH: LESA CHASE
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URQRRIONALLIGIRPY .

(CONDITIONAL RLIGHT TO REFINANCE)

ig nacke thio Q4TH day of JUNE, 1992, and in incorporated
tr, amend and pupploment the Mortgage, Deoed of Trusnt or
"Security Instrument”} of the sane date gliven by tha
to gecure the Borrower's Note to MORTGAGE CAPITAL

THIS BALLOOGH PIDER
into and sphall beo el
Deed tc Socura Dobt {(tho

undersigned (the "Borrower")
and covering the property described

CORPORATION (the "Lender™) of the wsame date
in the securiry ITnstrunent and located av: 15644 _S__POBSONH___COURT, DOLTON, IL.
60419

[Proporty Arldrass|

artated on the Note ig called the "Note Rate.” The date of

the Mote is called the "Note Date." I understand the Lender may tranafer the
Instrume@nt and this Rider. The Lender or anyone who takes the
this Rider by transfer and who ie entitled to
the "Note Holder."”

The interest rate

Note, Security
Note, the Security Instrument and
receive payments under the Hote is called
covenants and agreemente in the
covenant and agree as  follows
Security Ingtrument or the

ADDITIONAL COVENANTS. In addition to the
Security Instrament, Borrower and lLender further
{(despite anytioiprg to the contrary contained in the

o o ubhtain a e
J022, and with an Intoercat rato

Nota) :
1. CONDITIONAL R:C7 TO HEFINANCE

At the maturity date of the Mote s Secarity Tumtrament {the "Maturity

lervan (“MNew Loan") with a new Maturity Date

aqqual to the "How Noto

sneg with  Socoetion 3 below Lf all the conditionas
5 below are maet {tha "Conditieonal Rafinancing
I understand that the Note Holder is
Mote, or to extend the Maturity
or find a

Date"}), T will b alsd
of the firwust day of JULY,
Rate'" determinecd in avcond
provided in Sectiono 2 and
opticn"). I1f those conditiapslare not met,
under no obliyation tow refinance. aor modify the
Date, and that I will have to rirpayr tha HNoto from my own rosourcen
lander willing te lond e Lhe money to repay tlhie Nobte,

2. CONDITIONS TO OPTICN
If I want to exercige the Concitional Refinancing

certain conditions must be met as of the Miaturity Date.

Option at maturity,
These conditions are:
subject to the

{1} I must Btill he tho owner and occupant of the property

Security Instrwncent (the "Propoerty®}; (2) I, must ke curréent in my monthly

payments and cannot haave beoen more han 30 days, late on any of the 12 sacheduled
the Machrity batoe; (3) no lien against the

tiunesiintely precoeding
taxes and special asgegsinenXginot yet due and payable) other

{4 the HNew Note Rate cannot be
{9) I must make a written

monthly paymoent:s
Property (excuept f{or
than that of the Security Ingtrument may exist;
more than 5 percentage points above the Move Ratey and
requast to the lote Holder au provided 1n Section 5 Lelow,

3. CALCULATING THE NEW NOTE RATE
The New HNote Rate will be a fixed rate of interest epial to the Federal

National HMortgagse Association's required net vield for df~year fixed rate
mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point {(0.5%), rounded to the nearest one-eighth ¢f _none percentage
point (0.125%%) {the "MHew HNoto Rata'). The racuiraedd net yiolcd thall be the
applicable net yield in effect on the date arnd time of day that i Hote Holder
receives notice of my election to exercise the Conditional Refinancing Option.
If this required net yield is not available, the Note Holder will decsemine tha

New Note Rate by using comparable information.

4. CALCULATING THE NEY PAYMENT AMOUNT
Provided the How tHove Rate as caluvulated in Section 3 above is not greater
above the Note Rate and all other conditicons reguired in

than 5 percentage points
Section 2 above are satisoficed, the Note Holder will determine the amount of the

monthly payment that will be sSutficient Lo repay in full (a) the unpaid
principal, plus (b)) accrued but unpaid interest, plus (c) all other sums I will
owe under the lote and Security Instrument on the Maturity Date (assuming my
monthly payments thon are current, as required under Section 2 above), over the
term of the Hoew Hoete at the Hew Hote Hate in egual monthly paymento, The result
ef this calculation will he the amount of my noew principal and  interest payment

every month until the liew Note .8 fully pald.
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The Note Holder will notify me at least 60 calendar days :n advance of the
Maturity Date and advise me of the principal, accrued kut unpaid interest, and
all other sums I am expected to owe on the Maturity Date The Note Holder also
will advise me that I may exercise the Cenditional PRefinanc:ng Optioen if the
conditions in Section 2 above are met. The Note Holder will provide my payment
record informatiomn, together with the name, title ana address of the pereson
representing the Note Holder that I muet notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, 1
may exercise the Conditional Refinancing Option by notify:ng the lote Holder no
later than 45 calendar days pricr to the Maturity Date. The liote Holder wilil
calculate the fixed New Note Rate based upeon the Federal Naticnal Mortgage
Association’s applicable published required net yield in effect on the date and
time of day notification is received by the Note Holder anrd as calculated in
1 will then have 320 calendar days to prov.ide the HNot2 HKolder

Section 3 above.

with acceptable proof of my reqguired ownexship, occupancy and property lien

atatus. Before the Maturity PDate the lote Holder will advise me of the new
time

new monthly payment amount and a date,

interest rate (the New Note Ratej,
complete the

and place at which I must appear to sign any documents reqguired to
required taefinancing. I understand the Note Holder will charge me a §250
process/nd fee, the costs associated with updating the title Iinsurance policy,
and any resesonable third-party costs, such as documentary stamps, intanagikle tax,

surveay, recording fees, etc.

BY SIGN:iNWZ GTLOW, Borroweyr accepts and agrees to the terms and ccvenants

contained in this Falloon Rider.

f
.

/' J 4 Tl

MARK V TI?LM?\N Borrower

d/ﬂf?{d:{zg u¢{¢,;/a <
CONSTANCE TILLMARN

Borrower

Bor ower

Borrower

[Sign Original Only]
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