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Ahis Inmatrument Was Prepared Dy
CAROLE N. BANAS

When Recorded Matif! To :: :\3'2 1( ;:’1
FIRST NATIONWIDE BANE,

A FEDERAL SAVINGS BANK
DOCUMENT CONTROL

P.Q. BOX 348450
SACRAMENTO, CaA 95834-8450

(Spaca Above This Line For Recording Data)

MORTGAGE | ooe- 020 |

TRHIS MORTGAGE (“Security Instrument”} is given on JUNE 04, 18982 .
The mortgagor is PETER . { ARSON AND MARY R. | ARSON, HUSBAND AND WIFE

DLT-01 RECtinidy i 1 34
TlLLY reane ve ,; 6/ 1792 l[]l.-'.")‘-'"[?!lt}uo
¢"_.)b'n D o Y %108

ol HT S RECOPDER

("Barrower"). Thiz Socurlly Inslrumnnt is givento F | RST
NATIONW I DE BANK, A FEDERAL.ZSAVIiNGS BANK , which is organizod and existing
under the lawsof THE UNITED STATES /JOFf AMERICA ,and whose address is 135 MAIN STREET, SAN
FRANCISCO, CA 94105-1817
("Londer"). Borrower owes Lender the principal sum of

NINETY THOUSAND AND 007100

Dollars (US. $ »mwxwx»uQ0 000.00) This dobt is evidenced by
Borrowor's note dated the same date as this Security Inslriimont ("Noto"), which provides for monthly payments, with the full debt,
if nat paid earlior, due and payebleon LY 01, 20202 . This Security Instrument socures to Lender: (a) the
repaymenft of the debtevidenced by the Note, with interest, and al) zzaewals, extensions and modifications of the Note; (b} the payment of
all other sums, with interost, advanced under paragraph 7 to protec| the sacurity of this Security Instrument; and (¢) the performanco of
Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose, Berrower does hereby morigage, grant
and convey to Lender the following described propurty located in COoXK County, Illinocis:

LOT 2 (EXCEFT TH- WeST 100 FEET) AND (EXCLPT. THE EAST 100 FEET
1IEREOF)Y IN BLOCK 4. IN A T. MG INTOSH ANLD COMPANY 'S ROHLWING
RuU/sAD ACRES BEING A SUBDIVISION OF THE MORTH ve3T 1/4 OF THE NORTH
#EST 1/4 OF SECTION 24, TOWHSHIP 42 NORTH., RAMGE 10 EABT OF THE

THIRD FRINCIPA! MERIDIAN.

92410891
ERMANENT INDEX NUMBER: 02-24-103-019
ot
vhich has the address of 911 E. GLENCOE RD. ()'0\ (&1
PALATINE, IL 60067-0000 / A

{"Proporty Address");

TOGETHER WITH all the improvements now or herealtor crocted on the property, and ell easements, appurtenences, and {ixtures
ow er hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
oregoing is referred {0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seized of the estate heraby conveyed and has the right to mortgage, grant
nd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
enerally the titlo to the Property against all claims and demands, subjoct (o any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenanta for nalional use and nen-uniform covenanis with limited variations
y jurisdiction to constitute s uniform socurity instirumeni covering real property.,
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d iJN!F()RM COVENANTS. Borrowaor and Lendor covonunt and agree us follows:
1.Paymentof Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly pay whon duo the principalof

and interest on the debt evidencod by the Notoand any prepayment and lato charges due under the Noto.

2.Funds for Taxes and lnsurance. Subject to applicable law or to a wrilton waiver by Lender, Borrowor shall pay to Lendoer on the
day monthly payments aro dun under tho Nolo, until the Note is paid in ful), a sum ("Funde" ) for: (a) yearly taxes and agsossments which
may attain priority ever thig Security Instrument as s lion on the Properiy (b) yearly learchold paymonts or ground rents on the Properiy,
if any; {c) yoarly hazard or property insurance promiums;{(d) yearly flood insurance premiums, if any; (g} yearly morigage insuranco
premiums, it any;and (f) any sums payable by Borrower to Lender, in accordance with tho provisions of paragraph 8, in lieu of the payment
of mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a lederally related mortgage loan may require for Borrower's escrow accouni under the federal
Real Estate Sattlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. paragraph 2601 et seq. ("RESPA"), unless another
law that applies to the Funds sels a lesser amount, If so, Lender may, nt any time, colloct and hold Funds in an amount not to exceed the
lesser amount. Londer may estimate tho amount of Funds duoon tho basis of current data and roasonable ostimatos of expenditures of future
Escrow [temsor otherwise in accordance with applicablo taw.

The Funds shail be hold in an institution whoso doposils are insured by a fodaral agency, instrumentality, or entity (including
Lender, if Lendor is suchun institution) or inany Federal Homo l.oan Bank. Lender shall apply the Funds to pay the Escrow 1tems, Lender
may not charge Rorrower for holding and applying tho Funds, annually analyzing the escrow account, or verilying the Escrow [toms,
unless Lender pays Borrowor interosian tho Funds and spplicablo lnw pormita Londor to mako such a charge. However, Lander may roquire
Borrowor fo pay a one lime oairao lor an indepontent ceal oslato tux roporling rorvice used by Lender in connection with this loon, uninss
applicable law providosetherwizo, llnless an agreement is mado or applicablo law requires interost (o be paid, Lender shall not berequired
to pay Berrower any interest or‘easnings on the Fundy. Borrowaer and [.ondor may agree in writing, however, thal interest shall bo paid on
the Funds. Lendor shallgivo to Bol'rorver, without chargo, an snnual aceounting of the Funds, showing crodits and debits to the Funds and the
purpose for which cach dobit to the Funts was mado, Tho Funds are pledged as additional security for all sums secured by this Socurity

Instrument.

1f the Funds held by lLender oxcued tia amounts permilled o be held by applicable law, Lender shall account to Borrower for the
excess Funds in acrordance with the roquiromants of applicablo law. Il the amount of the Funds hold by Lender et any timo is not sufficiont
to pay the Escrow 1toms whon due, Londor ma ! 0 notify Borrower in writing, and, in such care Borrowor shall pay to Londer the amount
nocessary to mako up the deficiency . Borrower shall mako up tho dolictoncy in no more than twolve monthly payments, al Lender’s sole
discretion.

Upon payment in full of all sums secured by tnii Security Instrument, Lender shall promptly refund io Borrower any Funds held by
Lender. If, under paragraph 21, Lender shali acquire or so).tha Property, Londer, prior to the acquisition ar sale of the Property, shall apply
any Fundshold by lendeorat the time ol acquisition ar salras acredit agains!t tho sums socurod by this Security Instrumoent.

3. Applicationof Paymeonts, Unlessapplicable law drovides othorwise, nll paymentsrocoived by Londor under paragraphs 1 and 2
shall be applied: lirst, te any prepayment charges due under 1 2olo; second, 10 amounts payable under paragraph 2; third, to interest duo;
fourth, to principal duo; nnd last, {eany tate charges due undor the*ielo.

4. Charges; Lions, Borrower shall pay all taxoes, assessmor ts, chorges, fines and impositions attributable to the Property which
may attain priorily over this Socurity Insirument, and leaschold paymeitsar ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or il not paid in that muaner, Borruwer shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all netices of amounts to bo paic undor this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to L.ender roceipts evidoncing tho pay’ments.

Borrewoer shall promptiy discharge any licn which has priority ovor this Sscucily Instrument unloss Borrower: (a) agroes in writing
to the pay mont ol tho obligation secured by the Hen in o moannor accoplablo to {Lordse; (b) contests in good [aith the lien by, or dofonds
against enforcomont of the lion in, legsl procoodings which in tho Lender's opinionopirate to pravent the enforcement of tho Haen; or (c)
secures from the holder ol the lien nn agreemont satisinctory to Londor subordinat'sig the lien to this Socurity Instrument. If Lender
determines thut any part of the Praperty is subject to a lien which may attain priority orer this Security Instrument, Lendor may give
Borro'ver anatice identifying thelien. Berrower shallsatis{y the lion or tako ono or more ol the s tions set forth above within 10days of the

giving of notice.
5. Hazard or Propoerty Insurance. Horrower shsll koop the improvemonts now oxis!ing or horeafler erocted on the Property

insured against loss by fire, hazards included within the torm "oxtonded covaorage" and any other laz:rds, including {loods or {looding, for
which Lender requires insuranco. This insurance shull bamaintained in the amounts and for the periedisthat Lender roquires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to lLendor's approval which shall (yo! be unreasonably withheld, If
Borrower [ails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage ‘o pr~tect Lender's rights in the
Property in accardance with paragraph 7.

All insurance policies and renewals shall bo acceptablo to Lender and shall includoe a standard mortgage ~!~ui 3, Lender shall have the
ight to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receists of paid premiums and
anowal notices. In the event of loss, Borrowoer shallgive prompt notice to the insurance carrier and Londer. Lender m- v nake proof of losa it
1ot made promptly by Borrower.

Unless Lender and Borrower otherwise agreo in writing, insuranco proceeds shall be applied to restoration or repiiiv.of the Property
lemaged, il the restoration or repair is cconemically feasible and Lender's security is not lessened. I the restoralion or repair is not
conomically feasible or Lender’s security would be lessened, tho insuranco procoeds shall be applied to the sums securod by this Security
nstrumont, whothor or not thon due, with any excoss paid to Borrower. If Borrower abandons the Property, or does not answor within 30
ays a notice from Lendor that the insurance carrier has oflored to settloa claim, then Londer may collect the insurance procoeds. Lendor
wy use the precoods to repair or rostoro tho Properly or o pay sums socured by this Security Instrument, whether or not thon due. The
O-day period will begin whon the notico isgiven.

Unless Lendor and Borrewor othorwise sgreo in writing, any application ol proceeds ta principul shall not extend or postpone thadue
ate of the monthly paymentsrolerred toin paragraphs 1 and 2or change the smouni of the paymonts. If under paragraph 21 the Property is
quired by Lender, Borrower’sright to any insurance policies and proceeds resulting from damage 1o the Property prior to theacquisition
1all pass o Lender to tha extentof the sums secured by thisSecurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehold.
orrower shall occupy, establish, and use the Propertly as Borrower's principal residonce within sixty days aiter the execution of this
curity Instrument and shall continue to occupy tho Property as Borrower's principal residence for at least one yenr after the dete of
cupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasenably withheld, or unless extenuating
rcumstances exist which ore beyond Borrower’s control. Borrawer shall not destroy, damage or impeir the Property, allow the Property

deteriorate, or commit wasie on the Property. Borrower shall be in dolaull if any forfeiture action or proceeding, whether civil or
iminal, is begun that in Lender’s good faith judgement could rosult in forfeiture of the Property or otherwise materially impair the lien
caled by this Security Instrument or Lender's security internst, Borrower may cure such s defaull and reinstate, as provided in
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prococding to be dismissod with a ruling that, in Londor’s good faith datoerminetion, precludes
tho Property or ather mntorinl impairment of the lion croated by this Securily Instrument or
all nlvo be in dafault il Porroweor, during tho loan application process, gave moteriaily faise or
I.ondar {ar failed to provids Londer wilh any maetoriaf information) in connection with the loon
ot limited to, ropresentations concerning Borrower's occupancy of the Property ms a principal
n a leasohoid, Borroweor shall comply with al! the provisions of the lease. 1f Borrower acquires foo
» feo titlo shall nol mergo unless Lendeor agroes to themerger in writing.

< in the Property.{ Borrowor fails to perform the covenants and agreements conlained in this
roceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
sr forfeituro or to enforce laws or regulations), then Lender may do and pay for whatever is
erty and Lender's rights in the Property . Lender’s actions may include paying any sumssecured
pcurity Instrumeni, appearing in court, paying reasonable atiorneys’ fees and entering on the
yr may tako action undor this paragraph 7, Lender doesnot have to doso.

rr under this paragraph 7 shall become additional dobt of Borrower socured by this Security
agreo o olhor {erms of paymaont, those amounts shall bear interost from tho date of disbursement
intorest, upon notice from Londor to Borrowor roquosting pay mont.

for required mortgage insuranco os a condition of making the loan secured by this Security
riums required t{o mointain tho mortgage insurance in effect. I{, for any reason, the mortgeage
apries or ceasos to be fn offoct, Dorrowor shall pay the premiums roquiraed to obtlain covorago
insuraspco proviously in-bfloct, nt a cost substantially equivalont to the cost to Berrower of the
from an alternato mortgapo insurer approvod by Lender,. If substantially equivalont morigage
wor shall pay ta Lendor esck month p sum equal to ono-twelith of the yearly mortgage insurance
ho insurance caverago lapgosi vr cenred to be in offoct. Londor will aceopl, use and retain thoso
tgage insuranco. Losse resorva Gaymants may no longer be required, at the option of Lender, it
nt and for tho period that Lenceol “oquires) provided by an insurer approved by the Londer again
or shall pay the promiums requiros to maintain morigage insurance in effect, or to provide » loss
ge insurance onds in accordance Witk any written agreement between Borrower and Lender or

may mako ressonable entries upon and ‘n~poctions of tho Proporty . Lender shail give Borrower
n spoecifying reasonable cause for the ins.oction,

of any award or claim for damagos, diroct ol consequential, in connection with any condemnation
or for conveyancoe in licu of condemnation, are hereby assigned and shall be paid to Lender.
roperty, the proceceds shall be appliod to the Juins secursd by this Security Instrument, whether
iorrower. In the ovent of a partial taking of \lie Property in which the fair market value of the
erqual toor groatoer than tho amountof the sumssonvirod by this Socurity Instrumont immediately
ndor otherwiso agreo in writing, the sums socurold by this Security Instrument shall be roduced
v the following fraction: {a) the total amaunt ol the symigecurod immedintoly bofore the taking,
Property immodinioly boforo the taking. Any balanceshall bo paid to Borrower. In the eventofn
 fuir markot value of the Proporty immoediately boforeithe laking is less than 1the amount of the
ng, uninss Borrowor and Lender olherwisoe agreo in wriliug or unless applicable law otherwise
o sums secured by this Security Instrument whethor or not ?nas sums are theon due.

rower, or if, af{or notico by [ender to Berrower that the confuemnor offors to make an award or
to respond to Lendor within 30 days aflor the dato the notics iz given, Londer is authorized to
ion, oithor to rastoration or ropair of the Proporty or lo tho zoms socured by this Security

ise agree in writing, any application of proceods to principal shali hot extond or postpone the duse
 poragraphs 1 and 2or chango theamount ol such payments,
penrance By l.ender Not a Waiver. Extonsion of the time for pty'nent or modification of
curity Instrumont granted by Londer to any succossor in intorost of Bosrrwor shall not operate
wer or Barrower’s successors in interost. Lendor shall not be required to Commonce proceodings
» o exteond timo for pasyment or olherwise modify amorlization of tho suiny secured by this
and made by the original Borrower or Borrowor'’s succosgsors in interest. Ay forbearanco by
ull not be o waiver of or precludoe the exerciso of any rightor remedy .

d; Joint and Several Liability; Co-signers. The covenants and agreements 2f/t'.is Security
;sors and assigns of l.endor and Borrower, subjoct to the provigions of paragraph 17, 3orrower's
several. Any Borrowoer who co-signs this Security Instrument but does not execule'theNoto: (a)
to mortgagoe, grant and convey that Porrower’s interost in the Property undor the forms of this
>bligated te pay tho sums socured by lhis Security Instrument; and (c) agrees that Laa?ar and
, madify, forboar or mako aony accommodations with rogard to the torms of this Socurity
>r ‘s consont.

»d by this Security Instrument issubject toa law which sets maximum loan charges, and that law
other loan charges coilected or to be collectod in conneclion with the loan exceed the parmitted
bo reducod by tho amount necossary o reduce the charge to the pormitied limit; and (b) any
ch oxcoeded permitted limits will be refundod to Borrower. [Lender may chocse to make this
lor tho Note or by making a direct payment to Borrower. [{ a refund reduces principal, the
nont without any propaymont charge under tho Noto.

jrrovided for in this Socurity Instrumont shall begivon by dolivering it or by mailing itby first
»ol another mothod, The notico shall be directed to the Proporty Addressor any other addroess
ny notice to Lender shall be given by {first class mail to Londer’s address stated herein or any
o Borrower. Any notico provided for in this Security Instrument shall be deemed to have been
-ovided in this paragraph.

. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
at any provision or clause of this Security Instrument or the Noteconflicts with epplicable Inw,
ns of this Security Instrument or the Note which can be given effect without the conflicting
rcurity Instrument and the Note are declared to be sevorable.
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BY SIGNING BEL.OW, Borrowor nccopts and agroog to tho terms and covonants containod in thie Security Instrumont and in any
rider{s) executed by Borrower and recorded with it.

% Y '—;j;’x.u..c»\\- lo-4-92

PETER M. LARSON

Date

/R way
Date
7 Date

iSpace Betow This Line For Acknowledgmant?

STATE OF ILLINOIS

f
COUNTY OF ﬂcﬁ/mn/

 dhe o emy e of , A NOTARY PUBLIC IN.AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
HAT 400 MU LARSCA el ML oy y R L s Cideadasl, A oo fe

¢ PidsoRALLY KNOWN TO ME TO BE THE SAME
ERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
N PERSON, AND ACKNOW LEDGED THAT THEY SIGNED ANI) DLLIVERED THE SAID INSTRUMENT AS THEIR
REE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THLPEIN SET FORTH.

92 GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS £ DAY OF Jea .
5 72 . '
o =7
Y COMMISSION EXPIRES: ~OFFICIAT SEAT é.;/_(, Aty U T e ,&qﬁ»
NOTARY PUBLIC STATE OF ILLINOIS. w7 _nTTofY PUBLIC
MY COMMISSIUN EXP. FEB. 18,1996

JEINTLTS

>SER ID: 10376

Loan # (002757854
AA/FHLMC Unmilorm Instrument 3014 9/890

Coples: 1 of 3 - Return to Lender
» S of S Al MBS 2 of 3 - Borrower
3 of 3 ~ Fila

59 (RO5) 4/81 1L - Single Farmily
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