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RECORD AND RETURN TO:
UNIVERSAL AMERICAN MORTGAGE COMPANY
730 NW 107 AVENUE, SUITE 410
MIAMI, FLORIDA 33172
:sp.cw?n‘m‘ Recording Data] ‘
74758 -4 i
Q2 11976
THIS MORTGAGE ( Sccurity Instrument®) is givenon  MARCH 27, 1.992.%.'-‘-: £ R DTiG: The MOMgagor is
OLE H. RIISE - oo Talcst TRAN A4GR G409 12008
AND ANN L. MC BETH, HIS WIFE L A e 120
i TULKTY RE ORFDEE
("Borrower"). This Security lnstrument is gives to T
UNTVERSAL AMERICAN MORLCAGE COMPANY TN ren e
‘ ;.‘lliii ks » (.,,-z "}4 1‘)?
-:_'.n IR I (T ‘IM./ tje
which is organized und existing under the laws of THE STATE OF FLORIDA . and whose
address is 730 NW 107 AVENUE, SUITE 410
MIAMI, FLORIDA 33172 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY SIX THOUSAND SEVEN UWUNDRED FIFTY
AND 00/100 Dollars (U.S. $ 186,750.C0 )

This debt is evidenced by Borrower’s nole dated the same dute as this Sccurity Instrumnent ("Note®), which provides for
monthly paytments, with the full debt, if not paid carlier, due and payable oa < APRIL 1, 2007

This Security Instrument secures W Lender: (a) the repayment of the debt evideicai by the Note, with interest, and all :cnewals.
extensions and modifications of the Note; (b) the payment of &)} other sums, with interest, advanced under puragraph 7 to
protect the secunly of diis Securty (osicument; wid (¢ Uie perfonmance of Barrowei’s covenants wu! ugivements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant anid convey 1o Lender the following
described property located in COOK Connty, Uhnois:
UNIT 1319 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLST IN

THE COMMON ELEMENTS IN 900-910 LAKE SHORE DRIVE CONDOMiNIUM

AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

DOCUMENT NUMBER 25134005, IN THE SOQUTHWEST 1/4 OF SECTION

3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

B

17-01-215-013-1209 q2410907 B

THES MORTGAGE 1S BEING RE~RECORDED TO CORRECT THE CONDOMINIUM RIDER. 67/:"’ -y

" ~ ] * "I

which has the address of 910 N. LAKE SHORE DRIVE #1319, CHICAGO Streat, CUtR
. } 0 1 = LT
1llinois 6061 2 Cose (“Property Address”),
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TOGETHER WITH 3uN’@°E"E‘I’®I‘A’I'&d n@ @JP&UY»H CHSCINCNLS, APPUTICTII ©8 #1
fixtures now or hereafter & part of the property. All replacements and additions shall also he covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument 85 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght fo mortgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warmante
and will defend generally the title to the Property against al} ciaims and demands, subjest to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fojlows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance prenuums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with
the provisions of par graph 8, in lieu of the paymeat of morigage insurance premiums. These items are called "Escrow Jtems. "
Lender may, al any.ine, collect and hold Funds in an amount not to exceed the maximum amount & ender for a iederan_\-w
related mortgage loan my. require for Borrower’s escrow sccount under the federal Real Estate Settiement Procedures Act of 3y
1974 as amended from *ive tn fime, 12 U.8.C. Section 260! ef seq. ("RESPA"), unless another Jaw that applies to the Funds <»
sets u lesser amount, If so, Leader may, at any time, collect and hold Funds in an amount not to exceed (he lesser amount. ¥,
Lender may estimale the amount ot Funds due on the basis of current data and reasonsble estimales of expenditures of future [y
Escrow Jtems or otherwise in accordunce with applicable law.

The Funds shall be held in an (nsiit:tion whose deposits are insured by a federal agency, instrumentality, or entity . o
(including Lender, if Lender is such an inatitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the >3
Escrow Items. Lender may not charge Borrovser for bolding and applying the Funds, annually analyzing the escrow account, or  +»
verifying the Escrow Items, unless Lender pays Fonower interest on the Funds and applicable law permits Lender to make such 5:
a charge. However, Lender may require Borrower 15 pay-a one-time charge for an independent real estate wax reporiing service |~
used by Lender in conpection with this loan, unles: spplicable law provides otherwise. Unless an agreement is made or O
applicable law requires interest to be paid, Lender shall not e vequired {0 pay Borrower any interest or earnings oo the Funds. N
Borrower and Lender may agree in writing, however, that inter=st shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annua! sccounting of the Punds, showing vr.Jiis and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional z2Cv:ity for all sums secured by this Securnity Insirument.

If the Funds held by Lender exceed the umounts permittad to be k¢l hy applicable Jaw, Lender shall account to Rorrower
for the excess Funds in accordance with the requirements of applicable iawif the amount of the Funds held hy Lender at any
time is not sufficient (o pay the Escrow Items when due, Lender may so notify doirower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower-sha!l make up the deficiency in no more than
twelve monthly payments, at Lander's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lende: shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property. LenZsr, prior o the scquisrtion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as &-redit sgminst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by "ender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts pay«hiy under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributsble to the Froperty N
which may attain priority over this Security Instrument, and Jeasshold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph.
If Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unleas Borrower: (a) agrees in
writing to the paymeat of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordtnating the lien to
this Security Instrument. If Leader determines that any part of the Property is subjeci to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the liea or take one or
more of the actions set forth above within 10 days of the giving of notice. o8 1080
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that Lender requires) provided by &n insurer approved by Lender again becomes available and 1s obtained. Borrower <hall pay
the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongege
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, 1n connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are bereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Insirument,
whether or not then due, with any excess puid to Borrower. la the evenl of a partia) laking of the Property in which the fair
market value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wniling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immedialely before the taking, divided by (bj the fuir market value of the Property immeditely
before the taking. Any balance shall be paid to Borrower. 1o the event of a partial aking of the Property in whuch the fais
market value of )i Property immediately before the taking 18 less than the amount of the sums secured immediately before the
taking, unless Borrovver and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums'serured by this Secunty lnstrument whether or not the sums are then due.

If the Property is exwunned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for daipzoes, Borrower fails to respond to Lender within 30 days after the date the notice 1 given,
Lender is authorized to collect an<. apply the proceeds, at 1ts option, either 1o restorution of repair of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otten/ivz agree in writing, any applicshon of proceeds to pnncipal shall not extend or
postpone the due date of the monthly payrents referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearaivce Ly Lender Not & Waiver, Extension of the ume for payment or modification
of amortization of the sums secured by this Secur:ty Instrument granted by Lender to any successor in interest of Borrower chall
not operate to release the liability of the onginal Bo torver or Borrower's successors i interest. Lender shall not be required o
commence proceadings against any successor in intereel i refuse to extend time for payment or otherwise modify emortization
of the sums secured by this Security Instrument by reasci of any demand made by the original Borrower or Borrower's
successors in interesl. Any forbearance by Lender i exercizing-zny right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joirt and Several Lizii%iv; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigne o Lender and Borrower, subject 10 the provisions of
parsgraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-sigus this Secunty
Instrument but does not execute the Note: (a) is co-signing this Securily Inst'ument only to morigage, grant and convev that
Borrower's 1nterest in the Property under the terms of this Security Instrumen!; (b, 12 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroiwve: mav agree to exiend, modify, furbear or
make asy accommodations with regard to the terms of this Security Instrument or the Notcxvithout thal Bosrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law Winch sels maximuin loan charges,
and that law is finally interpreled so that the interest or other foan charges collected or to te collacted in connection with the
loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amounl necs ssary (o reduce the charge
to the permilted limit; and (b) any sums already collected from Borrower which exceeded permuties? fitits will be refunded Lo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ' ni by making & direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as a partial prepesment without any
prepaymen! charge under the Note,

14, Notices. Any notice to Borrower provided for 1o this Security lnstrument shall be given by delivenng it or by maling
it by first class mail unless applicable law requires use of another method. The notice shal] be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other sddress Lender designates by notice o Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parugraph.

IS, Governing Law; Severability. This Security Instrument shall be govered by federal law and the Jaw of the
Jurisdiction in which the Property is localed. In the event that any provision or clause of this Secunty Insirument or the Note
conflicts wilh applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting pravision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
OPS 1082
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24. Riders to this Sacurity Instrument. 1f nna nr more riders are axacuted by Borrower and recordad together
with this Seourity Instrument, the covenants and agresmsents cof sach such rider shull be Incorporatad into and shall amend
and supplement the covenants and sgreaments of this Seourity Instrument as if the rider(s! ware 2 part of this Secwrity
instrumant.

{Check spplicable boxles))

[ Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweskly Payment Rider

. Batloon Rider Rate Improvemant Rider Second Homae Rider

) V.A Rider Other(s} (spocify]

- GNI rromaopts and agress ta the terms and covenants containad in this Security Instrument and
IW ) ncut y ’orrowor and recorded with it. ‘

A 7/ ,i//ld//" ~ <l T
’ y _;//,./‘é T/[/ i 2 e ' isem
OLE H. RIISE Borrowsr
S ’

( /2;1 ﬂ /)/f” /9} Soen
Witness ANN L. MC BETH Borrower
{Goall
Borrower
" (Seal}
Borrowesr

STATE OF ILLINOIS, COCK County ss:
I, THE UNDERSIGNED . 8 Notary Public in and for said

county and state do hereby certify that
OLE H. RIISE AND ANN L. MC BETH, HIS WIFE

personally known to me to be the same personis) whose namais) subscribad to the forsgoing instrument, appesred hefore
me this day In person, snd scknowledged that THEY signed and dalivered the said instrument as THEIR
troe and voluntary sct, for the uses and purposes tharsin set forth. :

Gliven under my hand and officlal seal, this 27th day of  MARCH - c 1892
P ket ’ . s
My Commission Ezplrn". “QFF’C’N SEA L_h{_:a.g.k_u_;_x_* Login: J,;/Li

¢ Joan Y. Kvmc'z:ﬂ ity . Netsl Publo | /

€ Notary Public. S5t oy
4 MLGemmaus B B Ongge nars OPS 1094
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