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RETURN TO: UNITED SAVINGS ASSN OF TEXAS FSB LOAN NUMBER: 6510580

5225 OLD ORCHARD RD., SUITE 11
SKOKIE, 1L 60077

92410991 BOX 260

e [Space Above This Line Por Reconling Data} —
FITA Case No.
131-6586571~-729

State of Hiinois MORTGAGE

MAY 20, 1992  ‘The Morggagor is

THIS MORTGAGE ("Sceurity Instresiaent”) is given on
WILLIAM SUSANA, MARPLI%D TO PATRICIA . SUBANAR RICHARD RODRIGUEZ, MARRIED

TO ELEANOR B. RODRICUEZ
DEFT~U1 RECORDING $35.00
$3333 TRAN 6952 L46/10/92 11t1atim
$8726 + C #9224 109F1

o0k COUNTY RECORCER

("Borrewer”), This Sceunty Instrument 1s given to
UNITED SAVINGS ASSN OF TEXAS 75B

THE UNITED ZTATES . atd whose

whicin s organized and exisung under the fiws ol
auldress iy 3200 BSOUTHWEST FRWY, SUITE 2000 HOUSTON, T¥ 77027
("Lewriei ). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND EIGHT HUNDRED SEVEN''Y "™WO AND 00/100
Dotlois (ULS. $ 109872.00 ).

This debt is evidenced by Borrower's aote dited the same daste as this Security Instrament £2Note"), which provides for monibly
payiments, with the Toll debt, of not paid carlier, doe and payable on JUNE 01, 202Z2 - Tles Security
Instrurent secures o Lender: (@) the repayment ol the debt evidencesd by the Note, witle interest, cod all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 o proectthe seeurity of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreenents under this Sceurity Instriment and the Note, For

this purpose, Borrower does herchy mortgage, gramt and convey to Lender the following descriticd” property  located in
COOK County, [linois:

PG T

LOT 44 AND THE SOUTH 1/2 OF LOT 45 IN BLOCK 2 IN A.H. HILL AND COMFANY'S
NORTH WESTERN ELEVATED ROAD ADDITION A SUBDIVISION OF THE NORTH 1/2 OF THE
SQUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 14, 7TOWNSHIP 40 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

0

25 A

TAX 1.D. # 13-14-215-004
which hax the address of 5¥% NORTH ST. LOUIS AVENUE, CHICAGO [Street, City),
Hlinois ; 60625 {Zip Cade]("Property Address”);
) P*’ 5‘ Bage 1016 FHA fitinols Morigage - 2
A E vMP MORTOAGE FOAMS - (312)293.6100 - (B0D}521.7291 inttian—Zet s’ -
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4. Fire, Flood and Other Hazard Insurimee,  Borrower shall insute oll improveinents on the Property, wheter now i
existence or subsequently crected, agamst any lazards, cisualiaes, il contingencies, mclwbng hre, for which Leaider reguires
insueance. This imsurance shall be maintamed in the amounts il for the periods it Lender requires. Borrawer shall also insure
all unprovements on the Property, whether now in existenve or subsegiiently ereected, against loas by floods to the extent required
hy the Scererry. All insirance shall be carried with companies approved by Lender. The insurance policies and any renewals
shatl be helid by Lender and shall include loss payable clauses in favor of, and in o form aeceplable w, Lender,

‘ i

In the event of loss, Borrower shall give Lender immedinie notice by mil, Leader may make prool ol loss il not made
promply by Berrower, Bach insurance company concerned s hereby authorized and direcied 1o make payment for such oss
directly 1o Lender, mstead of 10 Borrower ind 1o Lender jointly. All or any part of the insurazice proceeds ngey be applicd by
Lender, at its opuon, cither (a) w the reducton ol the indebtedness under the Note and this Sceorny Tnstrument, Hirst W any
dehinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or () 1 the restoration or repair of
the damaged Propery. Any apphication ol the procecds 1o the principal shall not exdend or postpone the due date of the monthly
payments which are refered to m paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount reqirired to pay all ovGianding indebtedness under the Neste and 1his Security Tnstrument shall be paid o thic entity legally

entitled therein.

I the evenmt of foreclosure ¢f s Security Instrument or olher transfer of Atile to the Property that extinguishes the
indebtedness, all right, title and interestafsorrower i and to insuranee policies in foree shalt pass w the purchaser.

5. Ocenpanvy, Preservation, Maintenaveesnd Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Preperty as Borrower™s principal residenee wihin sixty days aler the execotion of
this Sccurity Instroment andd shil! continue to occupy” the Property as Bortower's principal residence for at Jeast one year alter the
dite of gecupancy, uniess the Seerelary determines by requirement witl cause undue hardship for Borrower, or unless
extennaung cireumstances exist which are beyond Boreower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, dassage or substantiadly change the Property or altow the Property
deteriorate, reasonable wear and teae exeepted. Lender may inspectane Property i the Property s vaicimi or abandoned or the loan
i5 i default, Lender may ke reasonable action o protect and proserve such vacant or ghandoned Property. Borrower shall also
he in defauli af Borrower, durings the Toan applicateon process, pavelaeirenally Bilse or inaceorate information or sEements
Lender (or failed (o provide Lender with any materral information i couseetion with the loan evidenced by the Note, incliding,
but not limited 1o, sepresentations coneernimg. Borrower's accapaney of 1he Paperty as a principal residence, 1 this Security
lnstrument is on 4 leaschold, Borrower shall comply wath the provisions of ke lease, 1P Borrower acquires fee itle to the
Property, the leaschold and fee title shall not be merged unless Lender agrees to the neérger in writing.,

6. Charges to Boerower and Protection of Lender's Rights in the Property . Boavwer shall pay all governmental or e~

municipal charges, fines aned impositions that are oot mchaded o paragraph 2. Borrowed shall pay these obligations on time ¢)
dircetly to the entity which s owed the payment. I balure 1o pay would adversely affect Lenderzinterest i the Property, upon Oy
Lender’s request Borrower shull promptly furnish to Lender reccipts evidencing these payments, o
If Borrower fails o make these paymcents or the payments required by paragraph 2, or [iils 0 periodmany other covenants o

oy

and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may signilicantly sil<etdender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1 enforee faws or regulations), then Lesader may do and por
pay whatever is necessary to protect the value of the Propeny and Lender's rights in the Property, inchiding payment of taxes,

hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed hy Lender under this paragraph shall become an additional delt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condennation or other wking of any part of the Propenty, or tor conveyanee in place of condemnation, are lierehy assigned ad
shall be paid to Lender 1o the extent of the tull mnoant of the mdebeduess that remans anpaid wder the Note and 1lns Secunty
Istrument, Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Secority Instrument,
fizst to any delingoent amounts applied in the arder provided in paragraph 3, and then o prepayment ol principal. Any applicadion
of the proceeds to the principal shall not extend or posipone the due date of the mewthly payments, which are referred to

D -4R(IL) (sr03) Pagu 1ot 6 InaiiarW
° Yoo, &

b




UNOEFICIAL COPY
91§3 =04 \

) ; eIyl gy ety 'torel ('!I)Bl--'@
P
“Apawias a0 iy

AT Jo 081340%2 9171 apNRad 10 1O JDAIEM € 3Q J0u (IEUS APIWAX JO 1T Aue Fursogaxo ur Japuay L4 OUCITAQI0) AUy s
SI0SSPIINS § J0MDUOEG J0 Jomouog [Emio o Ay aprw purieap AUt Jo Hostas g roumasy) Anaag snp AQ PaImaas sns Mp
JO HONEZIIOWE AJIPOI SS1AUIN0 J0 1WA J0) dWIN PUNXD O} DENJIJ J0 ISHNUT UT JORSIIONS Aug iz sZmpadxsosd asusunnas
of amnhad o 14 J[EYS JOPUAT IS 1Y JOSSIONS S IMOLI0E 0 Jamaaog (eurdo 2 o Ay i asedxs o mrsado 1o
IIPYS JOMOLIOE JO 1521018 1) J0SSAM0NS AUE 0F JIPUDT AQ POIITES owmAsY| AURADG S AQ PUNIS SIS ) )0 UOTEZIOWE Jo
HONEILPOW 40 TUowAEd J0 SN 9Y) JO HUISUAXT  "I3AIEAL B JON JIPUAT] AL} UTIRAQIG IPINERIY JON JamoLIg °Y]

JUOUMASY) KNS SN AQ A1 UL 21 J0 A0Ld 31 1a7JE ARSIDAPE A WIS
() JO mig o W Spunosd WNNP ue ANs0PAY Apnpdad (i uduIISIR (3 Ruipoaxnd  2nseMe] uaInD T
JO NDWRAHUID o Furpodaud ApeIpowun SIvaA oml ulim §3upandoad ARSOIIH0] JO WOWAIUILING [T ISR JWMBIUININOY
PAdIE $BY JAPRAT D I WWMEmsHL TR 01 paunbar 10U S J3PURTY IdAdMON Tinf waAed ompounin pannhag
Y0U PUL SOPUAT J1 S€ 156712 L} UIRILY [RLYS SDIND0S 11 1L SEONLIUGo ) Pu 1dNNASU] AUIIIG S LenlU0R LR TTRI TR (W INTTRE
uodpy “Rurpdooosd amsopzwgy o pim paraaosse Axdosd sosuadya pue £33) SAMUONE ARWOIRS R JQEROSED) PUR SIs0D
QUNSOPINS JUANLNASU] ARG176S SHP JOPUN JDMOLI0E JO SUONEFIYO 20 A 101D N 01 SUIPHILE RN 0NN § 120110
Funq o1 posinbs sTunOWE (2GS HUNY B Ul 30pUDY [JEgS JaM0L0G WNUTSU] AJINIIE DL MEISUIDS Of Paninss o s3mpasdaad
AMSO)I010) 1aHe udAo sondde ndi sz TudWNAsU] ALUNDAG SHQ J0 DION L SRPUN NP Jutourr Avd o compny s Jamouog
10 oSN ([ng ur quatked P! paamhd sy JOpU [ PAISIIN dg ) W B ST LASGUOH Januaiesiay 0l

A012G o O] WL G asueansul AFRIUOW 2 111 01 ALY S JAPURYT OF A AR08 §1 08NS
10 AINQRIEARUN T (A JOPUXT AQ PISIIIIXD ¥l Lew uondo s ' faodarng mp Swpumsesion) ANpgUinam yons
JO Jooud DAISNPUGD PO By [Ieys AGINN PUIS OION DY PUT IIMINASY) QNG S INsUT OF U o) jeny
nep 9 woip sAEP (9 o fwonbasyns PAEP AICIIIC NN Jo (UARE pazEoYINE AUR JO LRI UAA Y JUDRIMAN
Aunaog sup £ poanoas swns e jo gy 1w wamfed spipowan ambay ‘o qdesend we Supaue Suparisegtianion
pue tlundu §H 18 ‘ARt JOPIIT Goday 03P Al 1)) SARP (79 WAl 1Y FUISNOH [RHONUN DT IDPUN DOURINNTT S0 Mgy
50 100 AYOIDIN PUNIAS MON DI PUB JWOWNASH] AJUNIAG Sl DINOYS 1e) SOUFC JIMOL0L paInsu] N atedaopy (A

“A512133¢ 2 Jo suonenRas Ay pamusad 104 18 SNEGM] J0 UOTIRIVION JAIGINT J0U $X) Judwnasy
Aundag snyy, pred 10U i 9s0pats) PUR M) b JudiAed MRIpAIM SAN 0) SERap uswAed jo ases o ar sy
§ J9PU] MW {IM AST0100§ oY1 AQ Ponss) suONTINEdI SDUCISWIDID ALY U] £1R)A0ag (1113 Jo suoieniay ()

sp:2a2 wanhosyns o 1xaudson g $gRL Y Saea o0 Hop anu ) auatuded ons sambas on
S0P JAPUF] NG [ 1 wwrded aepattien 0B 01 IPUL ] 1 PIom R IR0 SIRISURIND [} CaAeL 0N (3}

ARG ST o
SRS DL (IIAY DIUR[HIOIIE 1 PRALIAD BOdY 1 sey NPad 13y 10 sty g Apddoag ap Adisaa os saop oot
10 soseupind o) a0 ‘aduapesar ediounad oy 20 sy a2 dmumR o Bsepimd o £g padnaso soutse fustosg ayy (n

DU 10M000¢ 2 AL (MRS J0 AP A U SOI0 s POSIsUn

Judunsy L1369

':i 1300 J0 plos st Audaduig au jo wid 2o e Sumo 15 B ut s eiausg v o Auadoag ap go ved oy ()

\ : T wouieAsu) Anoag i Ay NS SUIDS IR J0 R ar A SIeipduun a1l g

r

“e oo o eacadde soud syt quw pue mep ajqeoyidde A pamuxl juojeys S jeaodddy apaa) NOYIAY M (4
-

A

£ SHD UL pouimued suonefiqo Jomo Aue uopad o sdep Aunp jo pouad o) “Supel g spejap admouog (i)

) 10 AR Ajpuo XU dp Ja Mep mp o o

10 0 goud woumnsu] Qnmaag s &g peanbas wansded Kpuow Aue ing uy Led o Bugey Ag sqnegop samouoy (1}

U UURASY] ARG SI AQ PAINIAS sums |J¢ Jo [ ut udwed dreipauit diinhas
synejop wuawded Jo osEd oyl ut AJERIDIS o) A ponsst suoneinias Ay panunp st 1daoxd “Avw 10pud  negaq (¢)
3QA(] 30 UOTILIMANIY SOf SPUTOAL) py

AIMAINOG Y SY PAZUOYINE SIRAPD PUI €331 10D AL JONUX] "$da ]}

“oRsot popitud Aedsy ANua Mmp o) P 5y 1RYS WADANSU] AILNDDS SIGE PUE NON YT JIPUR SEAUPARGIPY*
Supueisno e Aed o pasnhda wnowe ur 1940 SPod0Xd §s0XY Auy MudwAvd yons o mnowe g dRueyd Jo 17 ydueaienyd




UNOFFICIAL COPY

12, Successors and SAasigns Bound; Joint and Several Llnbility; Co-Signers, The covenants and agrecmeds ol His
Seeunty instrument shall band and benetit the successors and assprs of Lender and Borrower, subjecl o the pravisions of
paragraph 9.b. Borrower’s covenants ad aprecements shall bejomt and several. Any Borrower who co-signs this Sccurity
Instrament bat does not exeonte the Note: ) v cossignmg this Secunty Distriment only o mortgage, grant and convey thal
Borrower's mterest i the Property unider the tenns of dus Secunity instrament; (by is et nersonally obligated (o pay the sums
sceured by this Seeurity Instroment; and (¢) agrees st Lemder and any other Borrower may agree to extend, modily, forbear or
make any accommaoditions with regard 1o the terms of this Securily Instrment or the Note without that Bortower's canset.

Yo

LY. Natices,  Any aotice to Borrower provided for m this Sceeurity Tnstrument shall be given by defivering it or by mailing it
by first class mal unless applicable law requires use o another methiod. “The notice shalt be direcied o the Property Address or
any other address Borrower designiares by notice (o Lender. Any notice 1 L.ender shall be given by first class mail 1o Lender's
address sated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shiall he deemed o hive been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Sevezability.  ‘This Sccurny  ustrument shall be governed by federal Taw amd the law of the
Jurisdiction in which the Propierty is located. I the event that any provision or clause of this Security Instrumemt or the Note
conflicts with applicable law, susn ronflict shall not affect othier provisions of this Security Instrument or the Note which can be
given effect without the conflicting Brevision. To His end the provisions of this Security [nstrament and the Note are declared 10

be severable,
IS, Borrower's Copy. Borrower shall b piver one contonned vopy of this Security Instrainent.

6. Assignment of Rents.  Borrower unconditionally assigns and transfers - Lender all the rems aod revemies of ihe
Property. Borrower authorizes Tender or Lesder’s apenis o colleet the rents and revenes and hereby directs cach tenant of the
Property ko paty the rents to Lewder or §ender’s agents., Hlowsver, poor o Lender's notice to Borrower of Bortower's breach of
any covenant or agrecinent in the Scearity Instiiment, Borroviar shall colleet and receive all rents and revenues of the Property as
trustee for the benefit ol Lender and Borrower, This assignment ol rents constitutes an absolute assignment and pot an assignment

for additional sccurity only.

I Lewder gives notice of breach o Borrower: Gn all rents received ny Horrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd o the sums secured hy the Security ustrgaent; (b) Lender shall be entitledd to enlleet and
receive all of the rents of the Property; and (¢) cach wnant of the Property shadl payall reats due and unpaid to Lender or Lender’s

agent an Lender’s writlen demand to the enant,

Borrower has not exceuted any prior assignment of the rents and has ot and will netperform aiy act that would prevent C"
Lender from exercising ws rights under this paragraph 16, Qv
Y
Lender shall not be required to eniter upon, take control of or maintain the Property belore oraltergiving notice of breach 1o ':.
Borrower. However, Lemder or a judicially apposmted receiver may do so at any time there is a hreah, Ziny application of rents cn
shall not cure or waive any defaull or invafidite any other right or remedy of Lender, This assignment ol ents of the Property P2
shall terminate when the debt secured by the Security Instrument is paid in full, pob

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

7. Foreelosure Procedure, If Lender requires immediate puyment in ful) under paragraph 9, Lender may foreclose
this Security Instrement by judicial proceeding. Lender shall be entitled to collect all expenses inenrred in pursuing the
remedies provided in this paragraph 17, including, but not limited 1o, reasonable attaeneys® Tees and costs of title evidence,

18. Refease.  Upon payment of ail sums secured by this Secunty Instrument, Lender shall release this Sccurily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@Q-GR(IL) 19164 Page 5ol 6
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER {5 nnude this 20TH day of
MAY , 1992 and is mcorporated it and shall be decmed o mmend and

supplernent the Mortgape, Deed of Trust or Sceurily Deed ("Security Tastrument”) of the same dine given hy the

undersipned ("Borrower™) o secure Borrower's Nole ("Note™)
UNITED SAVINGS ASEN OF TEXAS FSB

{the “Lender”) ol the s dite and covermy the property deseribed in the Scenrity Instrument and located at:
L% NORI‘H“‘ST. LOUIS AVENUE, CHICAGO, IL 60625

/W/ PSRRI
2 (a7 }R“{\ {Propenty Addeess |

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN CTHE
INTEREST RATE AND TR _MONTIHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INVEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BIRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (ot covenants ane agreements made in the Seeurily Instrument,
Borrower and 1endier further covenant andd agree as folloy s

5. INTEREST RATE AND MONTHLY PAYMENT CHANCES
{A} Change Date
The inierest rate may chiange on the Tirst day of OCTOBLP
of cact succceding year. "Change Dine” means cach date on which the iicrest rake could change.

, 1993 . and on that day

() The Ingdex
Beginning with the first Chamge Date, the mterest re will be basedd on av iadex. “ndex® means ihe weekly

average yictd on United States Treasury Securities adjusted to g constant smatority of siaeyear, as made available by
the Federal Keserve Board, "Current Indea™ means the most recent Index figure avadable 30 days hefore the
Change Date, If the Index (as defined abave) is no donger available, Lender will use a5 a_new Tndex any index
prescribed by the Seeretary tas defined in Parageaph 7(13). Lender will give Basrower notice of e new Tindex,

{C) Caleulation of Interest Rate Chanpes
Betore cach Change Date, Lender will caloubate aonew interest rate by adding a nargin of
TWO pereentage point(s) ¢ 2.000 %)
to the Curreni index and rounding the sum (o the nearest one-eighth of one percentage point (0.128%). Subject to
the limits stated in Paragraph S(12) of the Note, this rounded amown will be e new interest rate until the next

Change Daw.

(1) Limits on Interest Rate Chanpes
The interest ratc will never increase or decrease by more than one percentage paint (1.0%) on any single

Change Date. The interest rade will never be maore than five percentuge poines (5.0%) higher or Jower than the initial

Pagutaty FHA Multlstate ARM HI(VM
Irulmll"/—;? o v '

@.591 (9163 01 VMP MORTGAGE TORMS - (1111299 8100 - (8005217201
Ere

interest rate stated in Paragraph 2 of the Nole,

.
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