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CHEMICAL BANK, N. A. ¢/0 CFC
377 EAST BUTTERFIELD RD., #175
LOMBARD, ILLINOIS 68148

g2411470

|Spuce Above This Line For Recording Dnta)
MORTGAGE

THIS MORTGAGE ("Security Instrumem™) is'givcn un APRIL 23rd 1992
The morigagor s CHAULES. NELSON AND DEBRA A NELSON HIS WIFE

CHEMICAL BANK, N. A. Borrower") This Secarity Instroment iy given 1o
which is organized and existing underhe laws of  THE UNITED STATES OF AMERICA » and whose address is
C/0 CHEMICAL MORTGAGE COMPRiY, P.O. BOX 16688, COLUMBUS, OH 43216

, {"Lender”). Borrower owes Lender the principal sum ol 4»
ONE HUNDRED TWENTY SEVEN THOUSANDL ZOUR HUNDRED AND 94/166 P
Deltars (US. 5 127400.60 3. This dens seevidenced by Borrower’s note dated the same date as (his Seenrity \""
Instrament {'Note™), which provides for monhly paymesaysawith the full debt, i aoe pasid carier, due amd payable on e
MpY 1 2822 . This Seeasity gustrument secares 10 Lender: {a) the repaynient ol the den
evidenced by the Note, with interest, and all renewals, extensionsand modifications of the Note: (b) the puyment of adl other
sums, with interest, advaneed under paragraph 7 1o protect the secarityafl this Secarity Instrument; and (¢) the performinee of
Borrower’s eovenants and agreements under this Security Instrument @adhe Newe, For this purpose, Rorrower does hereby
mortgage, grant and convey (o Lender the fuiowing described property jovatzd in
COOK
LOT SIXTY-FIVE (65) IN DEVONSHIRE WEST, BEING A SUBDIVILION OF PART OF THE
SOUTH WEST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGL 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

County, linois:

PERMANENT TAX #08-24-313-006-~0068 ‘
. DEPT-0L RELOMDING $31.50
. T8888 TRAN 4731 D4/10792 16:30:00

. RN ITE e -92-4 11475

. CO0K COUNT V- FZC0RDER

which has the addressof 675 DEVONSHIRE DR DES PLAINES
[Sireer] [City)

Hiineis 66818 ("Property Aduress”);
[4ip Condee)

TLLINGIS- Single Family - Cannbe Mae/Freddie Mac UNIFORM INSTRUMENT Borm 3004 D0 pape ! of 6 papes)

ITEM 1878 (3012}
firent Lakes Husiness Tueens, inc. IR

To Order Call; 1-800:-630.0303 (3 FAX 616701113
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applicable Taw may specify for reinstatement) belure sale of the Property pursuant to any power of sale contained in this
Securily lnstrument; or (b) entry of a judgment cnlorcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all suns which then would be due wnder this Seeurity Instronwent and the Noteas 10 0o aceeleration: had
occtrred; (b) cures any defaslt of any other coveninis or agrecments; (e pavs all expenses weumsd s esburcing thas Security
Instrument, including, but nol limited to, reasonable auoneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's tights in the Propenty and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the ebligations secured hereby shall remain fully elfective as if no aceeleration had oceurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nowe or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoet prior notice o Borrower. A sale may result inoa chinge in the entity
(known as the "Loan Servieer™) that colfects momthly payments due ander the Note and this Security Instrment. There also
may he one or more chinges of the Loan Servicer unretated o a sade ol the Noteo 1 there is g change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be minde. The notice will
also contain any other information required by applicable fow,

20, Hazardors Sobstances. Borrower sfiadl not canse or permit the presenee, use, disposal, storape, or release of any
Hazardous Substanses on or in the Propeny.  Borrower shalf not do, o sllow anyone efse o do, aiything affecting the
Praperty that is in vidtayon of oy Eavirommental Law, The preceding two sentences shall nol apply to e presence, uwe, or
storage on the Property af suall quantities of Hazirdous Substinees that are generally recognized (o he appropiate 1o nomial
residential uses and o maeninee of the Property.

Bosrower shidl promptiy givas Lender writlen notice of any investigation, claim, demand, lywsuit or other action by any
governmental or regulatory ageicy or private party involving the Property and any Hazardous Sebstance or Environmental
Law of which Borrower has deiial knowledge. 1 Bomower leamns, or i notified by any governmentsl or regulatory
authority, that any removal or other rimedistion of any Hazardous Substance affecting the Property is necessary, Boriower
shall promptly tuke all necessiary remedialactions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardos Sehstances” are 1hose substances defined as toxic or hazarduns substances by
Environmental Law and the following substaseess, gasoling, kerosene, vther Hammable or toxic petrolenn products, toxic
pesticides and herbicides, volatile solvents, matesiabe contiining ashestos or Tormaldehyde, and eadivactive matertals, As
used in this paragraph 20, "Environmental Law"™ means faderal laws and Taws of the jurisdiction where the Property is locited
that redate 10 health, safety or environmentul protection,

NON-UNIFORM COVENANTS, Borrower atd Lemfer Turther coverant s ageree sy follows;

21, Aceelevsition; Remedies,  Lender shall pive nodzess Borrower prior ta aceelesition foltowlng Borrower's
breach of any covennnt ar dgreement in (s Secarity Tnstiwseat thot aot prier te neceleraton under paragraph 17
unless applicable lnw provides otherwise), The notiee shadl speeifye ta the defaules th) the action required fo cure the
default; () a date, not less than 30 days from the date the notice iv'gisen (o Borrower, by which the defaull must be

cured; and (¢} that failure to cure the default on or before the date specilivd in the notice may result in aceeleration of

the sums secured by this Security Instrument, foreclosure by judicini-procesding and sale of the Property, The nolice
shall Further inform Borrower of the right to reinstate sfter aceeleration and the right to assert in the fureclusure
proceeding the non-existence of a default or any other defense of Borrower {oacceleration and forectosnre. 1f the
defanlt is not cured on or before the date specified in the notice, Lender al its cotlan may requive immediate payment
in full of all sums sccured by this Security Instrument without further demaid and may foreclose this Seeurity
Instrument by judicial proceeding. Lender shall he entitied 1o collect alb expenses iccarzed in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonitble attorneys® fees dou costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shai! release this Seeurity
tnstrument without chitrge o Borrower, Borrower shall pay any recordalion cosls.

23, Waiver of Homestead, Borrower waives all right of hemestead exemption in the Property,

Farm 3014 99 (page 5 of 6 puges)

ITIG

T
3

Gl




N N S S L SU VI A T
UNOFFICIAL COPY

fyodimd g for 7 afd) gate £1OE W0y

DI JOJ PUE SIUNOWT 1) U1 PAURTUIRUL DG J{UGS ADULINSUL ST RIS S nhag sapuy g o) “Ttipooy) 10 $peoy)
Fenpnpates spawzag 2 0w Pt STRI0AON PIPUIIN, AL ) TIAL PAPN1AUL SPIANY 1) A4 ssop 1supie pasnsie Loy
A UO PIIIAD 1AL 0 Tunsid s stuamasoading s daay s ooy axtinsyy Aldadeng S0 pararg ¢
33000 10 TUrAIE ay1 Jo SERp (1] LA SA0Q1 YLI0) 138 STON 1] [0 20t 10 duo
axi1 0 UM oyl AJSHES (RS JOMOUOG UAL] ] SUIAJIUAP 300U B 120L0g 815 AR IpURTT UAIsH] A1UN0aG ST JA0
Awoud urene Lew Yy uag) 2 o1 wafgns st {uadogg 2y Jo ued Sut IRy SAUILARAP JAPUDTY J} URIIIISU] URDRS I 01
uat] our SulietpIoGNs 4apun] 01 AJOPEISIES WSUIAAETE 11 udY) DY) JO JPIOY AP 1D0J) SRS 13) 10 WD) HYI J0 U0
a waasad o1 areaado uonndo §sapudT Ayl U Yy sEmPaodosd [Ed] 1) A AL JO UALIN0UX ISUILTR SPUIJIP J0 *Lq udY)
oU1 YN POOT UL SISOI0D (q) HAPUDT 01 AYdoadT JOUURLL T U3 AN AT £q PAINGAS UOHETIGE M) Jo uaLARE 31 0] BURLA U
spo1dn (1) som0210¢] ssofun uDWIAASLY 1N sy saa0 {ruosd sey yaga wan Sue dinyasp Apdwad jeys maouog
- spuaufed o)
Fuisuapraa sidipaal aputp 01 ysiun) Kpdwosd (jeys samosog K siusunied osog sayeus somaog ) ydesdeaed sup
Lapun pird oq 01 SIUAOLEE JO SIBOU {1t 1P 63 ystum) Apdwoad [jeys asouog] wawed paso uosiad ayl o) p3dasp suan
uo wap Sud (eusamosiog aue ey ur pied 1ou g1 de g ydeaSeed o papiacad savueun o w suoneiigo asap And jjeys
Jamoang Ausjreeua) punosd 1o sumuded plospsea) pue quaumnsy| g s aaae Huoud uitne {ew s Auxdoyg
a1 01 djqemgune suousodun pui sauy Csafiyd siuatssasse saxnl e Aud jegs sasonog suary sadagny b
2,05 201 5PN anp safied aup Sur o iseg pue onp jrdidud of Yumoej anp sann o) Py qdeideed
apun djgeded SIUNOUNGY 2PUodIS 0N A Japun aap sadnea wauekedasd Luv or g pargdde aq gpeys ¢ pue § sydnadeed
Japun sdpua 4q paawoas sivawded e tastaaain sopiaoad se) apqeordde ssopuy siuadg ge woneanddy ¢
oS S1L098 sin g paanoas
sluns oY1 Isuiede HPay 2 se 2ES (o uomsinboe Jo Wl a e 1apua) Sg pray spung Sue Sdde jeys cAusdorg o jo dqes
10 uomsinbae 2y o1 soud apua ‘Luadoig aup jjas Jo annbae jeys apuat ¢ ydwdmed sapun gy aapua g pRey sputy
Sur 1amouog o) punpas Sndword (jegs sopaa quamnsy] SIUNRG SIY) AG PAINIAS SINs (e Jo [ny weswied vodn
BONMIISIP MUK S IapuaT 1 siuddvd SO 3A]3M HELE XOW o U1 £5UAIIRp
aip dn oy (jeys Jamonog  Auaianap 201 di e op Sessanan Junowe ) Japuaty o) Ard jjegs moung ey yons
Ut ‘pur *Bugs ul PmoLog Ao us K8 g [ anp udtar S1Wa)) mosasy) dE And o) NS 10 ST A SuR e Japua
A4 PR SPURY YT JO TUNOMIE U1 )] B[ QUG [ SIUDIaNRhA M) 11ia DURPIOIIN UI SPUN,J SSDIND DY J0) amoldog
01 UNGIE s Japuat] tase] ajgqeagdde £y Pay Sg el DI SIINOWR A PIAIND HPUF) Sq Py spung g 1)
RURITHIT R ST TR RN TH .
A PAINDAS SN Jji 10) £In0as [Ruomppe st padpajd aa (U] 311 CAPEI SEA SPUNg A1 01 Ngap e yaiys 50 asodind
D PANSPUILY A O} SGIP PUE SHPLD TULAOUS "SR] MY o Saisinene enuu e dFamgs i Asou0gp or a0 pjeys
JOpUX ] SPUIY M0 P 3 []RYS 1SMAELEY I a] Fannes 10 aaa SeI A | PR JaMad0g spung g ue sduluiea
10 18252101 £gv Jasaog) Led or panaban s 0o s apua ) pred g orsazago sambag s aqqeijdde a0 dpra s umdaRe E
e SSopp] astaagio sapianid mep agquandde ssajun o] S1g) g H0EE00 vEIpEaT | LG PAsn ad1a1as TH1odal v s
Jea1 Juapuddapun ut Joj adaeys awm-auo £ Sed 01 1m0u0g] Anhar ST DU UMD CIRIRD € gans YR 0) J0pUa’)
stittad ssep ajquatiddn pur Spun A1 U0 ISUMDY JANOUOF] SARG JIPUST 882 SN M0 D1 SULEILAA 20 TUneon N
: MDass ay Furzapoe Sjjenuue spung sy dugddde pur Juipioy 1o} Jasmoloy) 3R 00 W IIPUXT SR sy g
’ . Kud o1 spuny atyr Agdde qpeys opuat) juig UT0T] MUOJ IAPaG SUT UL IO (LONMILUSIER YONs sEIAPURTY )1 1apust) Sulpndun)
Lrua o {peuainnsut CAouade |paapay B 4q paansul a8 sisodap asoym LONMISE AR N PIdY dyY ey spang Ay,
AL} DRGEINGAN 1015 DBURPIOIIN 11 ISTAIAPO JO SWIATY MBI ALY 0 sunipuadya jo saensa
JQUUDSEAY PUL RIEP WUDLND JO SIS0 AU U0 anp SPURY JO JUNOINE Y1 RWNSY ALW JOPUIT WILE JISI] 3 PAAdNS
0] 10U NG G UL SPURLY PIOY PUR 1337{00 “Mattt KU 1 "SI JAPURT) 05 J)  JUNOWE Sass] 2 520S spung gk 03 sopdue e e
JDIOUE SSAUN ', VASTW,) Do 40 100z § '27S' N T1 2N 01 LN [WOLY PAPUMUR S1 {7 6] J0 10V SANPR0L] JURUINDG sy
T jeay (mA2pay a1 JOPUN UNOIN MO SJamaog o) annbay Sew uro)p aFeRuow pawpas {jjriensy I0) Japudg b nnows
UINUIXEW QY)Y PADIXD 0F TOU JUNOWE GE UL SPURG O PUL 190102 O AUE 2 ARW JOPUAT WM AsT,, POIID 2 Sl
Uy L ‘s souwnsun afndiow Jo wawded ayi jo adg w g gdesdeed Jo SI0SIA0IE DY) ik FAUEPIT U IIpIDT
™ o) Jamoniog &g ajquhed swas Ko () pu Aue pswnioand aaensi dfeduow fpead (2) tAue 1 swrsand asuansi '
4t poot) A1ak (p) sumpanad sausnsus Luadosd o prrzeq Apead () Muw pr Apadosg ap o suar SRt o sudinded -
T4 proyasua) Aeak {g) tAuadosd o so usp v s usunsuy ALmaag signoao fiuond trent A0 Yol SIUDIISSISSE PUR Sax
4 KJIuok () 1304 (,SpUnd,) wns w70y up pred sEajon 2y jHun 0N 3 Jopun anp e sauided Sppuoiws AT ayr vo sapua

o ot Avd {Jeys Jamonog IapuaT Aq 1M UDILA T 0110 mit| dqeatjdde o1 103(gng adurinsu| pur saxn], Joj spung g
i 310N ot Japun onp safaena a1 pur uawfedaid Aue pue M0N (41 Aq PIdUIRLAS 1IGaP S N0 1M1 pue jo jedidund
0 a1 onp uaym Avd Apdiwoad jjeys somoniog *Sadaey?) ey pun juswaedaag Hsaaaug pue [pdidws g jo juawieg |
D _ _ISAGY|0) ST 203N PUR JUTUSAND JOPUST) PUT Moo SENVNIAQOD IWNOIINA

S . . Auadoid jpal U240 JUALINNSEE HILNIAS LMOJIUN © SIMNSU0D 01 uondIpsuaf £ suonius, painii
UAY STUBUDACD ULOHIUN-UCU U 3N [RUOEL 10) SIURUDADD WLOJIUR S2UIQUI0d INFINAYLSNT ALINNDES SIHL
: “PIOIAL JO SOILIGWNIUD

Aup o3 1oafgns ‘spuiuuap pun suiegn (e suieSe Auadasd o 01 Apn ay) AJ[RIAUAT pujOp [l puR SR Jomou0g

“PIOIDS JO SOOURIGIINAUD 10 1dA0xa ‘pardquinauaun 1 Auxdosd ap ey pur Auadosg a Saauod pue wuead ‘afeduowm A
o) W3 o sy pue PaLaAUOD AQIIAN AMSD M JO PASIAS Ay MeL $1 Jamouog ey SINYNTA0D YIM0YH09 j

: _ L RUadosd,, A se sy KNG sy ul oy paasagal st Buodalo) 2y jo [y i)
LInoag s g pa1asns aq aspe {eys suomppe pur siuansaouidas 13y Auadosd 201 jo ued w2 edIN 10 son SdINXY pur
saauruatindde ‘siuawasea v pue *Auadoad a1 o PADMD JRAMY J0 MOu UAURAeIdIY AP 1R 145 1A HBHIA00L




.
i
)

UNOFFICIAL,GOPY

condemnation o1 other taking of any part ot the Propeity, or for convevancee i ticw of condenmation, are hereby assigned and
shall he paid o Lender.

In the event of a total taking uf the Property, the proceeds shall by applicd w the sums secured by tlis Security

Instrmen, whether or not ten due, with any excess paid to Borrower, Inthe event ol a partial wking of the Properiy
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amoent of the suns
secured by this Security instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing,
the surtts secured hy this Security Instrument shill be reduced by the amount of the proceeds multiplied by the following
fraction: () the total umount of the sams seeured immediately before the taking, divided by (b) the Tuir market viue of the
Property tmmediately before the taking,  Any batance shall e paid o Borrower. i the event of a partial taking of the
Propeny in which the Gair market vadue of the Property inimediately befere the taking s less than the amount ol the sums
secured immediately before the king, unless Bogrower and Lender otherwise agree in writing or uless wpplivisble Tusy
otherwise provides, 1he proceeds shalt be applicd 1o the sums secured by this Security Instrament whether or not the suns ae
Hen dute,
I the Property is abandoned by Borrower, or i, aftes notice by Lender to Bortower that the condemnor ofTers 10 make
an award ar seitle @ claim for damages, Boroswer Sils 1o respond to Lender within 30 days after the date the notice is given,
Lender is antharized 10 colteet and apply the proceeds, at its optiot, cither o restoration or repitiv of the Property or (o the
sumy seeused hy tiis.Secarity Iestrument, whether or not then due,

Unless Lenddr zmd Borrower otherwise agree i writing, any application of procecds 1o principal shall not extead or
postpone the due datess e monthly payinents referred o in paragraphs T and 2 or change the amount of such payments.,

1. Borrower Mot delvased; Furbearance By Lender Not w Waiver,  Extension of the time for payment or
madification of amortizaticu ufahe sums seeured by this Security strument grimted by Lender o any successor i interesl
of Borrower shall not eperate 1o release the liability of the vriginal Borrower or Borrower's successors i ingerest. Lender
shall not he required to commense-procecdings fgainst any successor i interest or refuse 1o extend time (or payment or
otherwise modity amortization ol the sams secured by this Seeurily Instrument by reason of any demand mide by the original
Borrower ur Borrowers suceessors inieiest, Any forbearance by Lender iy exercising any right or remedy shall not be a
waiver of or preclude the exercise of any righpa remedy.

12. Suceessers and Assigns Bound: Loint and Severad Linbility: Co=signers, The covenanis and sgreements of this
Security Instsument shalt bind and Benefit the sdcvessors and assigns of Lender wd Horrower, subject o the provisions of
paragraph 17, Borrowers covenants and agreemenis yhatt be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exeeute the Note: () is cossinging this Seeurity Instrument only to morlgage, grant and convey thal
Borrower's interest in the Property under the terms of this Seewsity Instrument; (b) is not personally obligated to pay the sums

seeured by this Security Instrument: and (e} agrees that Lerder and any ather Borrawer miy agree 1o extend, modify, forbear
or make any accommodations with regard 10 the terms ol a8 Seeurity Instrument or the Note without thit Borrower's

COnseill,
13. Loan Charges. [ the loan secured by this Security Iistrament is subject o a law which sets maximum foan

charges, i that Law is finally interpreted so that the interest or other Xenecharpes callected or o be collected i conneetion
with (he Joan exceed the permitied lintits, thens (ag any such joan chage st be rednced by the amonnt necessary to teduce
the charge o she permitted linit and 6 any sums already collected from Borsawer which exceeded permitted finits will he
refunded 1o Borrower, Lender may choose 1o make this refund by reducing thewrinedpal owed under the Note or by making @
direet payment to Borrower, Hoa relund reduces principal. the reduction will e trocic s apantial prepaynient without sy
prepayment charge under the Note.

14, Notices, Any notice to Borower provided Tor i this Secioty Bstument < b pven by delivenng it or hy
mailing it by fiest elass mail unless applicable L requires use of snnther method. The nofiee Sadl be directead o the Property
Adkdress or any viher address Borrower destgnites by notice to Lemder. Any notice 1o Lensier shall be given by Tiist class
mail 1o Lenders address stated frerein or apy other sddress Lessder designates by nedice o Borrower. any nobice provided lor
in this Security Instrument shall be deemed W have been given 1o Borrower or Lender when grvcroas provided in this
paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by federd faw Goa the faw of the
jurisdiction in which the Property is located, Tn the event that any provision or clause of this Security Instrumienin or the Note
conllicts with applicable kaw, such condlier shall not affect ather provisions of this Security Instrumient or the Note which can
be given effect without the conflicting provision. Ti this end the provisions of this Secarily Instrument and the Nee are
declared (o be severable,

16, Borrower's Copy. Borrower shall te given one condormed copy of the Note s of this Security Instrument.

{7. Transfer of the Property or a Beneficial Inferest in Borrower, 10all orany part of the Property or any inierest in
it is seld or transierred (or i benelicial interest in Borrower is sald or trunsferred and Borrower is ot o natarab person)
without Lenders prior written consent, Lender may, al its option, require immediage payinent in full of all sems seeured by
this Security Enstrument. However, this option shall not be exercised by Lender il exercise is prohibited by Tederal Taw as of
e date of this Securily Instrument,

IF Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide i pesiod of
not less than 30 days from the date the notice is delivered or maifed withine which Borrower mast pay all sums secured by this
Security Instrument. I Borrower fails o pay these sums prior to the expiration of this periad, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Righi to Reinstate. 11 Borrower meets centain conditions, Bomrower shalt have the right to have
enfurcement of this Security Instrument discomtinued at any time prior o the caclicr of: (@) § days (or such other period as

Single Famiily == Farmnie Mpe/breddie Mae UNTFORNM INSTRUMENT -~ Uniform Caveninis D90 ipuge 4 of 6 puger)
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