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‘ MIDWEST NATIONAL MORTGAGE CORPORATION
1420 KENSINGTON ROAD, SUITE 209 ’
ORK BROOK, ILLINQIS 60521 pOanW Tt Gt

e Q7411565
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{8puce Abave Thin Line For Rocarding Datu)

FHA Caso No.
State of lllinpls MORTGAGE 131:6598004/703
205654
THHIS MORTGAC & {"Socurity [nslrwment”) is given on JUNE 08 ,1992

The Morlgagoris  GENg _F. HURT AND DOROTHY HURT , HUSBAND AND WIFE
whose nddressis 5936 SOUTHE TALMAN AVENUE

_ CHICAGO, ILLINDIS 60628 ("Borrower”). This Security Instrument is given to
MIDWEST NATIONAL MORTGAGE-LORPORATION ,
which is organized and existing under the jaws o THE STATE OF ILLINCIS , and whase
addressis 1420 KENSINGTON ROAD, SUITE 209

OAX BROOK, ILLINQIS 60521 ("Lender”). Borrower owes Lender the principal sum of

ONE EUNDRED THIRTY THREE THOUSAND SIX !UNDRED FORTY AND 00/100----=w===-========-——oooees-o-

Dollars (US. § 133,640.00 ). This debt is e7id2pled by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, wih the full debt, if not pnid enrlier, due and payabls on
JULY 01, 2022 . This Security InstrimenlL secures to Lender: () the repayment of the debt evidenced by
the Note, with interest, and all rencwals, extensions and moditicotions; (b) the payment of all other sums, with interest, ndvanced
under Paragraph 6 to protect the security of this Security Insuriony and (c) the performance of Barrower's covenanta and
agreementy under this Security Instrument and the Note. For this purrise, Barrower does hereby morlgage, grant and convey to

Lender, the following described property located in COCK County, llinois:
LOT 33 IN BLOCK 2 IN COBE AND MCKINKON’S 63RD STREET.?5D CALIFQRNIA AVENUE SUBDIVISION OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHII 3& NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. P.I.N.:.19-13-402-032 VOL. 389

SASTITLES

which has the address of 5936 SOUTH TALMAN AVENUE

{Street) M
CHICAGO , Qlinais 60629 ("Property Address"); %

{City] [Zip Cudo)

TOGETHER WITH all the improvements now or hereafler erecled on the property, and all ensements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or heresfler a part of the
property. Al replacements and additions shall nlso be covered by this Security [nstrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate horeby eonveyed and has the right to mertygage, grant D
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will ‘Q

defend generally the title to the Property against all claims and demunds, subject to nny encumbrances of record.
\ .
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prineipal of, end interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Barrower shall include in each monthly payment, together
with the principal and interest ns set forth in the Note and any lato chargos, an installment of any (n) taxes nnd specin] assessments
leviad or to be lovied againat the Praperty, (b) leasshold pnyments or ground rents an the Proporty, and (¢} premiuma for insurance

required by Paragraph 4.

Each monthly installment for items (a), (b}, and (¢} shall equal ane-twelith of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shali hold the amounts coliected in trust to pay items (a), (b), and (c} before they become delinquent.

I at any time the total of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such
items payable to Lerder prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such itears when due, and i payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimate? rayments or credit the excess over one-sixth of the estimaled payments to subsequent payments by
Borrower, at the option of Parrewar, If the total of the payments made by Borrower for item (a), (b}, or (c) is insufficient to puy the
itam when due, then Borrower chullnay to Lender any amount necessary Lo make up the deficiency on or before the dale the item

becomes due.

As used in this Security Instrument, "Secrtery” means the Secretary of Housing and Urban Development ar his or her designee,
In any year in which the Lender must pay‘a morignge insurance premium to the Secretary, each monthly payment shell rlso
include sither: (i) an installment of the annua) n ortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instead of a morigage insurance premium if (hi¢ Security Instrument is held by the Secretary, Each monthly installment of
the mortgage insurance premium shall be in an ameun. s {Tizient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mar gage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shril £2 in an amount equal to one-twellth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums securad oy this Seeurity Instrumont, Borrower's acecount shall be
credited with the balance remaining for all instnllments for items (n), (b), ard fe) nnd nny morlgage insurance premium installment
that Lender has not become obligated to pay o the Secretary, and Lender .,nn]l vromptly refund any excess funds to Borrower.
Immediately prior to & foreclosure sale of the Property or its acquisition by Lencer, Liorrower's account shall be credited with any
balance remaining for all installments for items (a}, (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied U+ Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to thu monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flovd <n7 other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure nll improvements on the Property, whether now in
existence or subsequently erected, agninst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alse insure
all improvements an the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any ronewals shal} be
held by Lender and shail include loss payable tlauses in favor of, and in a form ncceptable to, Lender.
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In the avent of loss, Borrawer shall give to Lendor immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Ench insurance compuny concerned in hereby nuthorized and directed w mike puyment for sueh loss diroclly to
Lender, instead of to Borrower and e Lendor jointly. All or any purt of the insirance proceeds may be applied by Lendor, nb its
option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall net extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security [nstrument shall be paid to the entity legaliy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument-ane shall continue to occupy the Property us Borrower's prineipnl residence for at leasl one year afler the date
of accupancy, unless the Secretary determines this requirement will enuse andue hardship for Borvowor, or unless extenuating
cireumstances exist whicl: a-e.beyond Borrower’s control. Berrower shall notifly Lender of any exlenunting circumstances, Borrower
shall not commit waste or desteoy, damage or substantinlly change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender 1any inspect the Property if the Property is vacant or abandened or the lonn is in default. Lender
may take remsonable action lo proteer and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application urocess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informatiun}in connection with the lonn evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy.of the Property ns a principal residence. If this Security Instrument is on a
Jeasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and

fee title shall not be merged unless Lender agrees tothe merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Berrower shall pay oll governmental or
municipal charges, fines and impositions that are not included /n Faragraph 2. Borrower shall pay those obligations on time directly
to the entity which is owed the payment. If fnilure to pay would sduersely afloct Lender's interest in the Proparty, upon Lenders
roquest Borrower shall promptly furnish to Lender receipls evidencing inese payments,

If Borrower [uils to make these payments or the payments required by Paragraph 2, or fuils to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procesd.iig that may significantly affect Lender’s rights in the
Property (such ns a proceeding in bankruptey, for condemnation or to enforce 1{ws ¢r regulations), then Lender may do and pay
whatever is necessary to protect ithe value of the Property and Lenders rights 15 tii>-Property, including the payment of taxes,
hazard insurance and other items mentiened in Parngraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additionnl debt (f'\Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rxie, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dumages, direct or conseguentinl,“ii connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby Aasigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the prozeeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary. ?’3 .
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9, Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulutions issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly pnyment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by upplicnble law nnd with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security [nstrument ift
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(e} No Waivér. )T circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations af JUD Secretary. [n many circumslances regulations issued by the Secretary will limit Lender’s
rights, in the case’of peyment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authurize acceleration or foreclosure if not permitted by reguintions of the Secretary.
(e) Mortgage Not Insured Fforrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under’the National Housing Act within NINETY DAYS from the date horeof,
Lender may, at its option and noiwi.hstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from tl'e date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option mny not be
exercised by Lender when the unavailability ¢f insvrance is solely due to Lender's fuilure Lo remil o mortgnge insurance

premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated-if-Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this-Sesurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrever'shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations 4 orrower under this Security Instrument, foreclasure
costs and reasonable and customary attornays’ fees and cxpenses properly-issociated with the foreclosure proccoding. Upon
reinstatement by Barrower, this Security Instrument and the obligations thut it eecuris shall remnin in effect ns if Lender had not
required immedinte payment in full. However, Lender is nel required to persii! reinstatement ift (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years inimediately preceding the commencement of &
current foreclosure proceeding, (it) reinstatement will preclude foreclosure on different grov:ids in the future, or (iii} reinstatement
will adversely affect the priority of the lien crented by this Security Instrument.

11. Borrower Not Roleased; Forbearance By Londor Not n Waiver, Extonsion of the timd of Jmyvmont or modifiention of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in irierest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender sbail not be required to p.»
commence proceedings against auy successor in interest or refuse to extend time for payment or otherwise inidify amortization of [a
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrawer’s successors in -
interest. Any forbearance by Lender in exercising any right or remedy shall not be » waiver of or preclude the exercise of any right pe
or remedy. oy

o

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this 9
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower’s consent.
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.13. Notices, Any notice to Borrowor provided for in this Security Instrument shadl bo given by delivering it or by mailing it by
firat class mail unleas applicable law requires use of another mothod, The potice shall bo directed W thy Proporty Addreas or nny
other address Barrower designates by nalice to Lender, Any natice to Leader shall be given by firsl cluss mail Lo Londer's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given ta Barrewer or Lender when given as pravided in this paragraph.

14. Governing Law; Severability This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given ane conformed capy of this Securily Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the Property.
Borrower authorizee/wenler ar Lender's ngents to collect the rents and revenues and hereby directs each tenant of the Property to
pny the rents to LenderOr Lender's agents. However, prior to Lender's natice to Borrower of Borrower’s breneh of any cavenant or
agreement in the Security Instrument, Borrower shall callect and receive all rents nnd revenues of the Property as brusieq for the
benefit of Lender and Borrewar, This assignment of rents constitutes an absolute assignment and nol an assignment for additiona)

security only.
If Lender gives notice of breach tc-Lorrower: (a) all rents received by Borrower shall be held by Borrawer as trustee for benefit of

Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; nnd (c) each tenarc of the Property gaall pay all rents due and unpaid to Lender or Lender’s agent on

Londer’s written demand to the tenant.

Borrower has not executed any prior assignment ¢ the rents and has not nnd will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required Lo entor upon, take control of v sumintain the Property before or afler giving notice of brench to
Borrawer. However, Lender or a judicially appointed receiver may do'ss al uny time there is a breach. Any application of ronts shall
not cure or waive any default or invalidate any other right or remedy i Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security lnstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agyee as follows:

17. Foreclosure Procedure. If Lender requires immediale payment in full under Prragraph 8, Lender may foreclose
this Security Instrumeni by judicial proceeding. Lender shall be entilled Lo collect all axpenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonable ittorneys’ fees and costs of title

evidence,
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.18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrawer. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)]
[7] Condominium Rider [7] Graduated Payment Rider [7] Growing Equity Rider

[] Planned Unit Davetopment Rider [T} Otheris) specifyl

BY SIGNING BELqu‘ Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses: ~ /
W ogele j/@/j}w 7 ﬂ@’u& E W (Seal)

GENE E. HURT - -Borrower
= _’q —' m’j/ {Seal)
DORQTHY H}Jjﬁ‘ -Barrower

(Seal}

-Borrower

(Sen!)
-Borrower

|Spucoe Below This Line For Acknowlidient]

STATEOF  ILLINOIS

L, /C’(C('. /L"h“&w”l?'
do hereby certify that GENE E. HU

/ , COOK County su:
Vet , LMoty Public in and for said county and state
RT AND DOROTHY HURT} N e R

, persanally known

to me to be the same person(s) whose name(s)  ARE subscribed to the foregoing instrument, pupeared before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentas ~ THETX free and voluntary
act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 0BTH day of JUNE , 1852
My commission expires: M, /{ / 6’( "
/,)7 LA C - -'K/}’]XA,
Notary Public v
e
t.'\
This Instrument was prepared by: g " CFFICIAL SEAL " .S'ar
MIDWEST NATIONAL MORTGAGE CORPORATION MARIE T, HYNES r
1420 KENSINGTON ROAD, SUITE 20% 3 NOTARY PUBLIC. STATE OF TLLINOIS =
OAK BROOK, ILLINOIS 60521 éMY COMMISSION EXPIRES 9/13/93 %’ﬂ
P P Y R LV Y W Y r Y e ;
!
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