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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on June 4, 1392 .'The mortgzjgor is

13N U3=

TERRENCE J. Q-@F(EN, A WIDOWER

("Borrower"). This Sccurilylnﬁlruiﬁcm i given (o JANT ONE MORTGAGE GORPORATION

which is organized and cxisting under the Jaws of ' THE STATE UF¥ DELAWARE , i whose
address is BANK ONE CENTER/TOWER, 111 Monument Circla
INDIANAPOLIS, INDIANA 46277-0010 ("Lerder”s, Borrower owes Lender the principal sum of
==~ Segventy-Nine Thousand Four Hundred Thirty~-Two and No/100 ceme-wmvemcnmmmem e ananan—
‘ Datizws (US. $ 79,432.00 ).
This deht is cvidenced] by Borrower's note dated the same date as this Security Instraraent ("Note”), which provides for monthly
~ payments, with the Tull debt, 3T not paid carlier, due and payable on July v, 2rné2 . This Seeurity

Instrument securcs to Leader: (a) the repayment of the debt evidenced by the Note, with inte estand all renewals, extensions and
modifications of te Note; (h) the peyment of all other sums, with inlerest, advanced under paiagraph 7 to protect the security of
this Security Instrument; and (c) the pectormance of Borrower's covenants and agreements under this Seeurity Instrument and the
T\ Note. For this purpose, Borrawer does herehy morigage, gram and convey 1o Lender the following deacraed proprerty focated in
. COOK County, Nlinois:
({’ P.1. #02~23~101-058; 02-23-101-086 .
(V2 parcsL 2:
-~ LOT 1B IN MAPLE GROVE, BEING A SUBD&VISION GF PART OF THE EAST 1/2 OF THE
i\ NORTHWEST 1/4 OF SECTICON 23 TDWNSHIb 42 NORTH RANGE 10 EAST OP THE THIRD
PRINCIPAL MERIDIAN LYING NORTH OF ’IJHE NORTHEASTERLY RIGHT OF WAY LINE QF THE
CHICAGO AND NORTHWESTERN RAILROAD Ih COOK. COUNTY, ILLINCID

PARCEL 2. ..
BASEMENT FOR INGRESS AND EGRE3SS O LOT 7 IN MAPLE GROVE SUBDIVISION POR THE
BENEFIT OF RPARCEL 1 AS SET FORTH Itf DECLARATION RECORBED FEBRUARY 7, 1992 A3

DOCUMENT 52080528,  °~ o
which has the address of 233 PARALLEL STREET PALATINE [Siree, City],
Hinois BO0B? {"Property Address”);
; {ip Code] - | Form 3014 9/90
LLINOIS ~ Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Pagu ol b Amendad 5/91
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. 5, Hazard ur Property Insurance.  Borrower shall keep the imiﬂnvcmcnls now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and uny other hazards, including Toods or
Hooding, Tor which Lender requires insurance. This insurance shall be maintatned in the amounts and Tor the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. 1f Borrower fails W mainiain coverage described above, Lender may, at Lender’s option, ohtain
coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clase, Lender shall
have the right to hold the policies and renewals. 11 Lender requires, Borrower shalt promptly give t Lender all receipts of paid
premiums and resewal notices. 1n the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower, _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nat lessened. 1 the restoration o
repair is niot ceonomically feasible or Lender’s seeurity would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Sceurily Instrument, whether or not then due, with any excess paid o Borrower, 1T Borrower abandons the
Property, or does ot snswer within 30 days a notice from Lender that the insurance carricr has offered 16 settde a claim, then
Lender may collect the Sesurance proceeds. Lender may use the proceeds w repair or restore the Property or 1o pay sums seeured
by this Sccurity Instrument) whethier or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borover otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the paymems, If under paragraph
21 the Property is acquired by Lender, Borrower’s right w any insurance policies and proceeds resuiting from daenage 1o the
Property prior to the aequisition shall pass o Lender 10 the extent of the sums securcd by this Security Instrament iminediaiely

prior to the acquisition. . & : .
6. Occupancy, Preservation, Maintezance and Protection of the Property; Burrower's Lonn Application; Leaseholds,

Borrower shall occupy, establish, and use the Paoperty as Borrower's principal residence within sisty days alier the exeention f
this Seeurity Instrument and shall continue 1o eceupy-the Propenty as Borrawer's principal residence for af least ane year after the
date of vccupancy, unless Lender otherwise agrecs”pewriting, which consent shall not be unreasombly withheld, or unless
exlenuating circumstances exist which are beyond Borrswnc's controk. Borrower shall not destroy, damage or inpair the Property,
allow the Property to deleriorate, or commit waste on the Praperty, Borrower shall he i default il any forfeilure action or
proceeding, whether civil or crimisal, is begun that in Lender's good faith judgment could resudy in forfeitere of the Property or
otherwise materially impair the licn created by this Security Insirarpznt or Lender’s securily interest. Borrower miay cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with @ ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's futzrest in the Property or atlicr malerial impairment of
the lien created by this Sccurity Instrument or Lender’s security interest, Boreower shall also be in defaulif Borrower, during the
toan application process, gave maicrinlly false or inaceurate information or stalemenis to Lemder (or failed o provide lLender will
any malerial information) in connection with the loan evidenced by the Note, inciuding, bat ner limiled 1o, representations
concerning Borrower’s occupancy of te Property as a principal residence. [ this Secusity Instrament is on a teaschold, Borrower
shall comply with all the provisions of the lease, I¥ Borrower acyuires fee title o the Propertyy the leasehokd and the fec titke shall
not merge unless Lender agrees 1o the merger in writing, ,

7. Protection of Lender's Rights in the Property, 1 Borrower fails to perforn the coveaams and agreements contained in
this Security Instrument, or there is a fcgal proceeding that may significantly affect Lender's righs i the Properiy (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), e ender niy do and pay
for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cou't, paving reasonable
attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do s0.

Any amounts dishursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Sceurily
Instrument, Unless Borrower and Lender agree 1o other erms of payment, these amounts shall bear interest from the dute of
dishursement at the Noic rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting paymen,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the lvan sceured by tis Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. If, for any reason, the
mongage insurance coverage reyuired by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivilent o the morigage insurance previously in cffeet, at a cost substantially equivalent 1o the
cost 1o Borrower af the morlgage insurance previously in cffect, frum an alternate mortgage insarer approved by Lender, 1
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
ane-lwelfth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
he in effect. Lender will accept, use and relain these payments as a loss reserve in ficu of morigage insurance. Loss reserve

Form 3014 9/90
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16. Borrower's Copy,” Borrower shall be given ane conlorined copy df the Note and of tils Seeurily Instrumenl,

17, Teansfer of the Peoperty or o Beneficil Interest in Borrower, 11 all or any part of the Property or any interest in it s
sold or ransferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is sol a naueal person) withoot
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender 16 exercise ts prohibited by federal faw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is defiveres or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Securily Instrument without further notice or demand an Borrower,

18, Borrower's Right to Reinstate, 1l Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (@) 5 days (or such other period s
applicable law may specify Tor reinstalement) before sale of the Property pursuani to any power of sale contained in this Security
Instrwment; or (b) entry of a judgment enforcing this Sccurity Instrument. Those comlitions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Nole as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays alt expenses incurred in enforcing this Seeurity Instrument, including, but
not imited 1o, reasonable atlorneys' fees; and (d) tikes such action as Londer may reasonably reguire to assure that the tien ol this
Security Instruments berdee’s rights in the Property and Borrower's obligation wopay the sums secured by this Secarity
Instrament shall cominpe ynchanged, Upon reinstatement by Borrower, this Sceurily Instrement and the obligaions sceured
herehy shall remain fuity-cifective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragenn 7, ‘

19. Sale of Note; Chager of Loan Servicer,  The Note or o partial terest in the Note (together wilh this Sceurity
Instrumenty may be sold one orere times without prior notice w Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer”) that collects sannthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer varslated 1o g sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change i accordance with paragraph 14 above and applicable law. The notice will state e name and
address of the new Loan Servicer and theaddress 1o which payments should be made, The notice will also contain any other
information regquired by applicable faw.

20, Hazardous Substances, Borrower shafll not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. Borrowes shall not do, nor allow anyone else 1o do, anything allecting the Property
that is in violation of any Environmental Law, The préeading two sentences shall not apply o the presence, use, or storage on the
Property of smallt quantitics of Hazardous Substances thatare generally recognized to be appropriate 1o normal resudential uses
and to nintenance ol the Praperty, :

Borrower shall prompiy give Lender wrtten notice ol gny Snvestigation, claim, dermand, Tawsuit or other action by any

povertimental or regulatory agency or privade party involving e Property and any Hazardous Substakee o Envitonmental Liw

ol which Borrower has actual knowledge, II Borrower learns, or is pavificd by any governmental or regulatory awthority, that any .
removal or other remediation of any Hazardous Substance aftecting@he Property is necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are thuse subsipices defined as loxic or hazardous subsiances by
Environmental Law and the {ollowing substances: gasoling, kerosene, orser Hammable or toxic petroleum products, loxic
pesticides and heebicides, volatile solvents, materials containing asbestos or formaldeiyde, and radioactive materials, As wsed in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdictivn where the Property is located thit relime

10 health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {01 ows:

21. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration fodowing Barrower's breach of
any covenant or agreement in this Security Instrument (but not prier to aceeleration yides paragraph [7 unless
applicabie law provides otherwise). The notice shall specity: (a) the defaults (b) the action requieed tacure the defunlt; (¢)
a date, not less than 30 days from the dale the notice is given to Borrower, by which the default piust be cured; and (d)
that failure to cure the default on or before the date speeified in the notice may result in acceleration af the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further inform
Boreower of the right to reinstate after acceleration and the right to assert in the foreelosure proceeding the non-existence
of a default or any other delense of Borrower to aceeleration and foreclosure, IF the default is not cured an or before the
date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums secured hy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitled to collect all expenses incurred in pursuing (he remedices provided in this paragraph 21, including, but not
limited 10, reasonable attorneys® fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Barrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property.

Form 3014 §/90
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1-4 FAMILY RIDER

Assignment of Renls

THIS 1-4 FAMILY RIDER is made this ~ 4th day of  Juna , 1892 , anel is
incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Securily Dewd (ihe
"Security Instrunent®) of (he same dive given by the undersigned (the "Boreosver”) 10 secure Borrower’s Note 1

BANC ONE MCRTGAGE CORPORATION

{the "Lender™)
of the same-iate and covering the Property described in the Security lstrument and located at:

5, PARALLEL STREET, PALATINE, ILLINOIS 60067

[Property Address|

1-3 FAMILY COVINANTS. In addition 1 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A ADDITIONAL PROPEREY SUBJECT TO THE SECURFTY INST RUMI'NI In - addition 10 the
Property described in the Seeurity {nstrarment, the following ilems are added tw the Property description, amd shall
also constitute the Property covered by the Security [nstrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located s, on, or used, or intended 1o be used in connection with the Property,
inctuding, but not limited 10, those for the purposcs of supplying or distributing heating, cooling, clectricity, gas,
waler, air and light, fire prevention and extinguisiing apparats, security and aceess controd apparatus, pumbing,
hath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shadys, curiains and curtain rods, atlached mirrars, cabinets,
pancliing and altached floor coverings now or herealtes attached o the Property, all of which, including
replacements and additions theretn, shall be deetned o be and remain.a part of the Propenty covered by the Sccurisy :
Insrument, All of the foregoing together with the Property <lescried in the Secarity Instrument (or the feasehold @ D
estate if the Sceurity Instrament is on a leaschold) are referred-o in_this -4 Family Rider and the Smnru)
Instrument as the "Property.” ,___,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower/shall not seek, agree 10 0r mike #peas
change in the use of the Property or its zoning classilication, unless Lender hasagreed i wriling to the change. €
Borrower shall comply with all laws, ordinances, regulations and requiremedns ei any governmental body O
applicable (o the Property. o

C, SUBORDINATE LIENS. Except as pernsiticd by federal law, Borrower shall neraiiow any lien inferior
to the Sccurity Instrument to be perfected against the Property without Lender's prior writlen.pesgrssion.

D. RENT LOSS INSURANCE,  Borrower shall mainiain insurance against rent luss in‘adagion to the other
hazards lor which insurance is required by Uniform Covenant 5.

£, "BORROWER’S RIGHT TO REINSTATE" DELETED. Unifonm Covenant 18 is delered,

l‘.li()RR()V\’i-,R’h OCCUPANCY, Unless Lender and Borrower tlherwise agree in writing, the first
semence in Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted. Al remaining
covenants and agreements set forth in Unifirm Covenant 6 shalk remain in clfect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender 2l leases of the
Property and all sceurity deposils made in conneetion with leases ol the Property, Upon the nssignment, Leoder
shall hiave the right w modify, extend or terminale the existing leases and 1o exceute new leascs, in Lenler's sule
discretion. As used in this paragraph G, the wond “lease” shall mean "sublease” if the Security Instrument is on a

leaschold.
MULTISTATE 1-4 FAMILY RIDER -Fannle MudIFreddie Maé Unfform Insirument Form 3170 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  4th day of June ,

1892 , and is incorporated into and shall he deemed o amed and supplement the Mortgage, Deed of Trust

or Security Deed (the “"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) o secure
Borrower’s Notcto BANC ONE MORTGAGE CORPORATICN

_ {the "Lender™
of the same date and covering the Propenty described in the Sceurity Instrument and locaed ot

239 PARALLEL STREET, PALATINE, ILLINDIS G0D67

{Propenty Address|
The Property includes, Fut is not limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain commiop areas and [acilitics, as described in
COVENAMTS, CONDITIONS AND RESTRIGTIONS (the “Declaration”),

The Property is a part of a planned vnit development knuwn s
239 PARALLZL STREET
[Navae of Planned Unit Development]
(the "PUD"), The Property also includes Borrower's inicrest in the homeowaers assacialion or equivalent entity
owning or managing the common areas and-izcilities of the PUD (the "Owners Association™} and the uses, henefits
and proceeds of Borrower's inferest.
PUD COVENANTS. In addition to the ‘covesants and agreements mirde in the Securily Instruinent,

Rorrower and Lender further covenant and agree as fclows:
A, PUD Obligations.  Borrawer shall perform all ol Borrower's {)hllg,duon:a under the PUD s (‘nnsmucm

Documents. The "Constituent Documents” arc the: (i) Declirion: (i) articles of incorporation, trust instrument or

any equivalent document which creates the Owners Association; zad (iiiy any by-Ews or other wles or segulations

of the Owners Association, Borrower shall prompuly pay, when die,/all dues and assessments imposed pursuam (o

the Constient Dotanents, @
B. Hazard Insurance, So long as the Owuers Association maitains, il a g,uuu.\lly aceepled insurance

carrier, a "master” or "blanket” policy insuring the Praperty which is saustaetory o Leader and which |1ruvulf,s,_;:

insurance coverage in the amounts, for the pcnuda and against the hazards Léndcr requires, including fire and e,

hazards included within the term "exicndedd coverage,” then: S
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearlyC

premium installments for hazard insurance on the Property; and P
(it) Burrower's obligation under Uniform Covenant 5 to maintain hazard insusgncs” coverage on thelA”

Property is deemed satisficd Lo the extent that the required coverage is provided by the Owners Asseciation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage orovided by the

master or blanket policy.
In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following  loss 1o

the Property, of o common areas and facilities of the PUD, any proceeds payable to Borrower ase herchy assigned
and shall be paid 10 Lender, Lender shall apply the proceeds to the sums seeured by the Sceurity Instrument, with

any excess it W Borrower, , .
C, Public Liability Insurance.  Borrower shall take such actions as may be reasonable 1o insure that the

Owners Association maintains a public Hubility insurance policy acceptable in form, amount, and extent of
coverage o Lender,

MULTISTATE PUD RIDER - Singlo Family - Fannie Mee/Freddie Mac UNIFORM INSTAUMENT Form 3160 /90
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