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THIS MORTGAGE (‘*‘Security Instrument’'} is given on June 4th, 1992
The mortgeager is AXNIE DRASTATA. DIVORCED AND NOT SINCE REMARRIED

(“‘Borrower™"}.

This Security Instrument is zivin to
MARGARETTEN & COMEXPT, INC. which is organized and existing
under the laws of the State ‘of New Jersey » and whose address is
One Ronson Road, Iselir, New Jersey 08B3C (*'Lender’).
Borrower owes Lender the principal sura of
One Hundred Two Thousand - Four Hundred and 00/100D Dollars
}. (Fh s Zebt is evidenced by Borrower's note dated the same date as this Security

(US. 102,400.00
!nstmmem {**Note’"), which provides for monthly payments, with the full debt, if not paid carlier, due and pavable

on  July 1st, 2007 . This Scurity Instrument secures to Lender: (a) the repayment of the debt
evidenced b'y the Note, with interest, and all renewals, rxtensions and modifications of the Note; (b) the payment of ail other
sums, with interest, advanced under Paragraph 7 to prot:ct the security of this Security Instrument; and (¢} the performance
of Borrower’s covenants and agreements under this Secu/ ity Instrument and the Note, For this purpose, Borrower does herehy

mortgage, grant and convey to Lender the following descrized property located in
COCK County, Nlinois:

THE SQUTH 4C FEET OF THE NCORTU S11 FLET AND 11 5/8 INCIHES OF
THE WEST 125 FEET OF THE EAST 1%8 FEET 7 THE NORTHWEST 1/4 OF

THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 ZF SECTION 14, TOWNSIIP

40 NORTI, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
PERMANENT TaX NO. 13 34 118 C63
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which has the address of
(*'Property Address'"); )

4512 N LAWNDALE AVENUE CHICAGO, IL EDE2Z

4

TOGETHER WITH al! the improvements now or hereafter erecicd on the property, and all easements, appurtienances, j
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security,
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage, \,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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Any notice 10 Borrowetr provided fonan this Secarity Tnserament shall be given by delivering it or by mailing

14. Noticea,
it by flst clars madl unlesy applicatsle law requues use of another methad, The notiee shdl be ditected o the Pooapenty Addiess

or any othes address Horrower desigantes by notice 1o Lender. Any notice 1o §ender shall be given by tirst class mail to 1 eider’s
address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have beep given to Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severabllity. This Security Insirument shall be governed by federnl law and the faw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such-conflict shail not affect other provisions of this Security Instroment or the Nole which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
16. Borrower's Copy. Borrower shall be given one conlformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in
it is sold or transferred (or if a benelicial interest 1 Homrower s sobkd or transterred and Borrower is not & natural person)

without Lendcr's pnior written consent, Lender miay, at its oprion, requite itnmediate payment in full of all sums secured by
this Security Instrumernt. However, this option shall not be exercised by Lender if exervise is prohibited by lederal law as of
the date of this Security Instrument.

If Lender exercises this option, Tender shall give Borrower notice of acceleration. The notice shall provide a period of
nod less than 30 days from the date the notice is detivered or matled within which Borrower must pay all sums secured by
this Security Instrument_4i Borrower fails 1, pay these sums prior ta the expiration of this period, Lender may invoke any

remedics permitted by tirhocuriey diseraenent without further notice or demand on Borrower.
It Borrowers meets certain conditions, Borrower shall have the right to have

18. Borrower’s Right_in Reinstate.
enforcement of this Security tmtrument discontinued al any 1hne prior to the carlier of: (a) § days (or such other periosd as

applicable law may specify for ‘einstatement) before sale ol the Property pursuant to any power of sule contained in this
Security Instrument; or (b} entry-u7a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would ae due under this Security Instrumment and thie Nate as (U o acceleration had occurred;
{(b) cures any default of any other covenaats or agreements, (¢) pays all expenses incurred 1in enforcing this Security Instrument,
including, but not limited to, reasonable LOrneys’ fees; and (dy takes such action as [ender may reasonably require to assue
that the lien of this Security Instrument, Lendar’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue uncasnged. Upon remstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right ta reinstate shall

not apply in the case of acceleration under Parag apl 17,
ThaNnie or 4 partizl interest in the Note (together with this Sccurity

9. Sale of Note; Change of Loan Servicer.
Instrument) may be sold one or more times without prioractice 1o Borrower, A sale may result in a change in the entity (known

as the ""Loan Servicer’') that cotlects monthly paymentd druesander the Note and this Security Instrument. There alse may
be one or more changes of the Loan Servicer unrefated 10 4 vioof the Note, Tt there is a change of the Loan Servicer, Barrower
will be given written notice of the change in accordance with Pavagraph 14 above and applicable taw. The notice will state
the name and address of the new [oan Servicer amd che address to which payments should be rnade. The notice will also
contain any other information required by applicable law.

20. Migzardous Subatances. Borrower shall not cause or pernnicahe presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Praperty. Borrower shall not do, nor 2oz anyone else to do, anvthing affecting the Property
that is in violation of any Favironmental Taw, The preceding two senteicas “hall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are geacally recognized (o be apprapriate (o noraal

residential uses and to maintenance of the Praperey.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party involving the Property and any.Huzardous Substance or Environmental
Law of which Borrower has actual knowledge. [f Borrower fearns, or is notified by any 2overnmental or regulatory authority,
that any removal or other remediistion of anv Hazardous Substance affecting the Property is'nedessary, Borrower shall prompriy
take all necessary remedial actions in accordance with Environmental aw.

As used in this Paragraph 20, 'Harardaus Sabstances™ are those substances defined as toxic or hnrzardous substances
by Environmental lL.aw and the following substances: gasoline, kerosene, other ftamimable or towic petroleum products, toxic
pesticides and herbicides, volatile solvents, matertals containing asbestas or formaldehyde, and radioaciive materials. As used
in this Paragraph 20, “‘Environmental Law’” mecans federal laws and laws of the jurisdiction where thsProperty is located
that relate 1o health, safety or environmental protection. . .

NON-UNIFORM COVIINANTS.,  Botrower and Lender furcher covenant and agree as follows: 92411095

21. Acceleration: Remedics.  Yender shall give notice to Borrower prior (o aceeterution folowing Borsawer's beeach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under Puragraph 17 univss spplicable
iaw provides otherwise}. 'The notice shall specify: {(a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and (d) thail failure to
cure the default on or before the date specified in the notice may result (o accelerution of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Boerrower of the right
to reinstate ufter acceleration and the right to assert in the foreclosure procveeding the non-existence of a default or any other
defense of Borrower to acceleration and fureclosure. H the default is not cured on or before the dute specified in the notive,
Lender at its option may reguire immediate payment in full of all sums secured by 1hls Security Instrument without further
demand and may forecliose this Security Instrument hy judicial proceeding. Lender shall be entitled to coiiect all expenses
incurred in pursaing the remedies provided in this Paragraph 21, including, but not llmited to, reasonable attorneys’ fees and

costa of titie evidence.
22, Release. Upon payment of all ssins secured by this Securnity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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after the date of occupuncy, unlcUl NIQLEsEgIrQ IAJ,-WMQ).QI -.'hnyml he unreasonably withtheld,

or unless extenuating circurmstances exist which are beyond Borrawer's cantrol. Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitire.of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrow:
may cure such a defautt and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited ta, represcridations conceraiing Borrower's occupancy of the Property as a principal residence. H this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. H Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of {endec’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as & proceeding in bankruptey, probate, for condemmnation or forfeiture or (o enforee taws or regulations), then Leader muay
do and pay for whitever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums sceured by a lien which has priority over this Security Insttument, appeiring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph

7. Lender does not have to do so.

Any amounts dishursed by [ender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Usics: Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of dishursement af (e Note rate and shall be psyable, with interest, upon notice from Lender to Borrower requesting

payment.,

#. Morngage Insurunce. |17 Lender required mortgage insurance as a condition of making the lodan secured by this Security
instrument, Borrower shall pay th: premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requived by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equiviient to the mortgage insurance previously in effect, at a cost substantially equivalent
1o the cost ta Barrower of the mortgage /nsurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
10 one-twelfth of the yearly morlgage insuranespremium being paid by Borrower when the insurance covernge lapsed or ceased
ta be in offect. Lender will accept, use and rChvnohiese payments as a loss reserve in licu ol mortgage insurance. Loss reserve
payments may no longer be required, at the oztion of Lender, if mortgags insurance coverage (in the amount and for the
period that Lender requires) provided by an insure! approved by Lender again becomes available and is obtained. Borrower
shall pay the premiurmns required 1o mainlain mortpage insurance in effect, or 1o provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any/ written agreement between Borrower and Lender or applicabie [uw.

9. Inspection.  [ender or its agenl may make reasaranle entries ypon and inspections of the Property. Lender shali give
Borrower notice at the thme of or prior to ananspectiondpoeifying reasonable cause for the inspection,

10. Condemnation. Fhe proceeds of any award or claim tor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {7r conveyance in licu of condemnation, are hercby assigned

and shall be paid to Lender.

In the event of @ total taking of the Property, the proceeds shait e applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the evird of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to/oz greater than the amount of the sums secured by
this Sccurity Instrument immediately belore the taking, anle,s Botrower #nd Lender otherwise agree in writing, (he sums
secured by this Security Instrument shall be reduced by the amount of the proteeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divide -y (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event 1 ¢ partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the anicunt of the surns secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless arolicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Sccurity Instrument whether ¢tor.ot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower«n#. the condemnor offers to make
an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 day? aiier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ov resair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to prisicipal shall not extend or
postpone the due date of the monthly paymenes referred to in Paragraphs ! and 2 or change the amount of such paymenis.

11. Borrower Not Released: Forbearance by Lender Not a Walver, Extension of the time tor pavinsat or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor inipierest of Borrawer
shall not operate to release the fiability of the origingl Borrower or Borrower’s successors in interest. Lendershall not be required
10 comnence proceedings aRainst any successor in interest or refuse to extend time for payment or Gi'leywise modify
aniortization of the sums secured by this Security Instrument by reason of any demand made by the originai Borrower or
Borrower's successory in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise ot any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and heacfit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17. Rorrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums sccured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to cxtend, modifly,
forbear or make any accommodaltions with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other [oan charges collected or to be collected in connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cotiected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principat owed under the Note or by making

a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepaymenl charge under the Note.
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