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2005-29066
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THIS MORTGAGE ("Secunty [rstrument”) is givenon  MAY 29, 1992 . The mortgagor is

BHUPENDRA S. BHATTA
AND HARJEET K. BHATIA, HUSBAND AND WIFE

("Borrower™). This Secunity Instrument is given to GiE et RE AR .

MIDLAND FINANCIAL MORTGAGES, INC, CTEatat {oeein ,” YR TITICT ;f,: },“ '
PRI & T I S A 1 SR LSt
S TAURT L T

which is organized and existing under the laws of STATE OF- TOWA , and whose

aldress is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 ("wnder®). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND

AND 00/100 Cotlars (U.S. $ 150,000.00

This debt is evidenced by Borrower's note dated the same date s this Secrcity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  JUNZ- 1, 2007 .
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the iNoie, with interest, and all senewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes’, advanced under parsgraph 7 to
protect the security of this Seovrity Instrument; and (c) the performance of Borrower's covensris.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver-to Lender the following
described property located in COOK County, lllinois:
LOT 7 (EXCEPT THE EAST 5 FEET THEREOF) AND ALL OF LOT 8 IN/BLOCK 4

IN METROPOLITAN REALTY COMPANY'S DEMPSTER KARLOV GARDENS, BETIIO A
SUBDIVISION OF LOT €& IN JOHN TURNER AND HEIRS SUBDIVISION OF THE

SOUTH 1/4 OF THE WEST OF THE SOUTHWEST 1/4 OF SECTION 14 AND THE

EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, \\_\)
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS. . -
\\

10-15-428-043

which has the address of 4039 GREENWOQD STREET, SKOKIE Street, City ,

IWingois 60078 2ip Code ("Property Address*);
0P8 1089
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&, Hazard or Property II!LJIIN Q-E Ell Q IALN‘.Q'QRM)Y”E or hegeatter enected on the
13l

Property insured apuinst toss by fire, hazards included within the teem "extendbd saverage” dnd ahy l!dur: hazinde, including
floods or ooding; for whneh Taendes gequires imsuranee. This msaance shall be mmontimsed i the omosnts ad foe the pegsds
tha: Denden sequires. The isurance carner proveding the msutnce shudl he chosen by Botower subject (o endos approval
which shall not be unreasomably withheld. TE Borrower bals to st covernge descotbed above, Lender may. ot Lemdor's
option, obtain coverage to protect Lender's aghts in the Property in accordunce with paragraph 7.

All insurance polictes and renewals shadl be acceptable to Lender and shall include o standard mortguge clanse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premitims and renewal notices. In the event of foss, Borrower shall give prompt netice to the insurance carricr and Lender.
Lender may make prood of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repir is eeonomically feasible and Lender's security is not lessened. If the restorstion or
repair is not economically feasible or Lender's seeurity would be lessenced, the insurance proveeds shall be ipplied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess puid to Borrower, If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to tepair or restore the Property or to piry sums
secured by this Security Tnsipiment, whether or not then due. The 30-day pertod will begin waen the notice 1s given,

Unless Lender and Borfower otherwise agree in writing, any application of proceeds to principad shall not extend or
postpone the duc date of the menthly paymcats ceferred toin paragraphs T and 2 or change the amount ol the payments, i
under paragraph 21 the Property 15/ acuired hy Lendes, Borrower's right to uny insmance policies and proceeds resulting from
damage to the Property prior to the acquivition shall pass to Lender to the extent of the sums secured by this Securily Instrunent
immediately prior (o the avguisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall accupy, establish, and wse the Property as Bogrower's principal residence within sixty days after the execulion ot
this Security Instrument and shatl continiie to oceuiy she Property as Borrower's princepal restdence for at least one year alter
the date of accupancy, unless Lender otherwise agress.an wiiting, which consent shall not be unressonubly withheld, or unless
extenuating circumstances exist which are heyond berpsnver’s control. Borrower shall not destroy, damage or impair Lhe
Property, allow the Property to detenorate, or commut waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Burrower may
cure such a detwult and seinstute, as provided in paragraph 18, by ciwng the setion or procecding to be dismissed with w ruling
that, in Lender's pood fath determipation, precludes forfeiture of e Borrower's interest in the Property o1 other matesial
impairment of the lien created by this Security Instrument or Lender’s Sevarity interest. Borrower shall also be in default it
Borrower, during the loan application process, gave materially false or inaccupite information or statements to Leader (or tailed
to provide Lender with any material information) in connection with the loan evidreaved by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resilence. If this Security Instrument is ona
jeaschold, Borrower shall comply with all the provisions of the tease. 1f BorroweZapquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perlorm the coyenants and agreements contained in
this Security Instrument, or there 15 a legal proveeding that may sipnificantly affect Lender's ights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to entoree fuws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properyd Lender’s actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appraring in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take actionlunder this parsgraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 1t Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance 1n effect. 10 for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a vost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. f
substantially equivalent mortgage msurance coverage 1s not available, Borrower shall pay to Lender cach month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

tain these payments as a Joss reserve in liew of mortgage insurance. Loss reserve

he in effect. Lender will accept, use and re
DPS 1081
Form 3014 9/90
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17. Transter of the PrupcrlU' N:QiElEJIC!(IAL—[I :Q Q]IEI)(M- Property o any interestin it

is sold or transterred (or if & benelicial interest in Borrower is sold or transteridd und Burn:wér is B0t @ !rmluri\l peson) without
Lender's grior written consent, Lender may, at its option, require immediaste payment in full of all swins secured by this
Security Instrment. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the dute

of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u peried of nol

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seenred by this
Security Insuument. If Borrower tinls to puy these sums prior (o the expiration of this period, Lender may invoke any remuies
permitted by this Secunty Instrument without further notice or demind on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (4) 3 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sabe contained in this
Securdy Instrament; or (b} entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Mote ag if’ no acceleration had oceurred; ()
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not timited 4, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assore
that the lien of this SecurnyInstrument, Lender's nights in the Property and Borrower's obligation to pay the sums seeured by

this Securily Instrument shali~continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the

obligations secured herehy shald rémin fully effective as 1f no acceleration hied occurred. However, this right to reinstate shall

not apply in the cuse ol accelerstivd ander paragraph 17,

19. Sule of Note; Change of taen Servicer, The Note or o parbal interest an the Note (logether with this Security
Instrament} may be sold one or more bidey without prior notice o Borrower. A siale may result moa change in the entity (known
as the "Loan Seivicer”) that collects monthly payments due under the Note and this Scecurity Instrument, There also may be one
ar more changes of the Loan Servicer unrelaiedaew sale of the Note. T there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witvparagraph 14 above and applicable lnw. The notice will stiete the nume and
address of the new Loan Servicer and the address o which payments should be made. The notice will wlso contain any other
information required by apphicable [aw.

20. Harzardous Substances. Borrower shall nol cies? Gr permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shiil nol do, nor allow anyone clse to do, anything aftecting the
Property that is in violation of any Environmental Law, "The prieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriste to normal
residential uses and to mamtenance of the Property.

Borrower shatl promplily pive Lender wntten notice of any investigation. cluim, demand, Fawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property wrd Any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified-hy anv.sovernments] or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is pecessary, Borrower shall promptly take
all pecessary remedial netions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances deftasd as toxic or bazardous substances hy
Environmental Law and the following substances: pasoline, kerosene, other flammablessctaxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and, racioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal faws and laws of the jurisdiction where YNie\ Property is focited thit
relale 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give antice to Borrower prior to acceleration Toltowiiy Borrower’s hreach
of any covenant or agreement in this Securily Instrument (hut not prior to acceleration under parageaph 17 unless
upplicable law provides otherwise). The notice shall specify: (i) the defautt; (h) the action required to cure the default;
(¢)  date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or hefore the date specilied in the notice muay result in aceeleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shudl further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its optiun, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judivial
proceeding. Lender shal! he entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph

21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,
22, Release. Upon payment of all swins secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
DPS 1083

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Eorm 3014 9/90
Irvhale- '@-—“"’”'
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