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MORTGAGE

2005-24973

THIS MORTGAGE ("Stctrity Instrument) is given on = MAY 26, 1992 - The mortgagor is
DANNY R. LOVETT, A-SINGLE PERSON o

("Bofmwer"). This Sécurity Tnstrument is givé;. o , DEPT~{ 1 RECORDING - ‘ . $35.50 B
MIDLAND FINANCIAL MORTGAGES,, INC. 158838 TRAN 6492 04/10/92 12:23300

. M IE ®--92-—411252
CO0K COUNTY RECORDER

which is organized and existing under the laws of  STATE CF /TOWA . L und whose
address is 206 6TH AVENUE-SUITE 101 . L
DES MOINES, IOWA 50309 Caender”). Borrower owes Lender the principnl sum of
TWO HUNDRED THOUSAND

AND 00/100 Dollwrs (U.S.§ . 200,000.00 ),

This debt is evidenced hy Borrower's note dated the same date us this Securicy Instrument ("Note™), which provides for
monthly payments, with the full debl, if not paid earlier, due and paysble on  ODNZ 1, 2007

This Security Instrument secures (o Lender: (i) the repayment of the debt evidenced by the'tNaote, with interest, and all n,m.wult.
extensions and moditications of the Note; (b) the payment of gl other sums, with intérest, advanced under paragruph 7 10
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants und agreements under this
Security Instrument and the Note., For this purpose, Borrower does hereby mortgage, grant and conviy to Lender the tollowing
described property located in COOK County, Minois:
THE EAST 29 FEET OF LOT 17 IN H. A. GOODRICH'S SUBDIVISION CF THE

SOUTH 10 RODS OF THE NORTH 30 RODS OF THE EAST 1/2 OF THE NORTHEAST

1/4 OF SECTICN 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, TLLINQIS.

PR Y
(J',”t' I-"'N.,k

p

.14-17-206-008

which hus the address of 929 WEST LAKESIDE, CHICAGO  SwmetCity
1 i 60640 "P Add 355" . ' .
lllinois Zip Coda ("Property ress");
: o R : DPRS 1089
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puyments may no longer be r@lired, hi e oftion of Lendef, [monJIge instTanctTovtrage (in the ,mmum und for the penod

thut Lender requires) provided by an inswrer approved by Lender sgiin becomes availuble and is obtained. Borrower shull pry
the premiums required to maintain mortgage insurance in effect, or fo provide a loss seserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable lnw.

9. Inspection. Lender or ils agent may muke reasonsble entries upon and inspections of the Propenty. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and »

shall be paid to Lender. ‘:‘

In the event of a total taking of the Property, the proceeds shall be appiicd 1o the sums secured by this Security Instrument, = 3

whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property in which the fair .
market value of the Property immediately before the taking is equal to or greates than the amount of the sums secured by this

Security Instrument immediately before the taking, unless Borrower and Lender othenwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing fmction: (a) the lotal

amount of the sums secured immedintely before the aking, divided hy () the fair market value of the Property immediately

before the taking. 4ny balarce shall be paid to Borrower. In the event of # partial taking of the Property in which the fair
market vilue of the Froperty immedistely before the 1aking is less than the amount of the sums secuned immediately before the

taking, unless Borrower and Lender otherwise agree in writing or unless applicable Inw otherwise provides, the proceeds shall

be applied to the sums secried by this Security Instrument whether or not the sums are then due.

If the Property is abandgned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages; Borrower fails 1o respond 10 Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and arpty the proceeds, al its option, either to restoralion or repair of the Propenty or to the sums
secured by (his Security Instrument, wheticr or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments Jeferred to in paragraphs | and 2 or change the amoun of such puyments.

11, Borrower Nol Releused; Forbearance By-Lender Not o Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security fostrument granted by Lender to any successor in interest of Borrower shal)
not operate to release the linbikity ol the original Borreriv: or Borrower's successors in inlerest. Lender shall not be required to
commence proceedings agrinst any successor in interest o0 sefies to extend time for pryment or othenwvise modily amortization
of the sums secured by this Security Instrument by reasor of any demand made by the origimal Bonower or Borrower's
successors in interest, Any forbearance by Lender in exercisinguny rvight or remedy shall not be a waiver of or preclude the
exercise of any righ! or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilily; So-signers. The covenants and agreements of this
Securily Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and sgreements shall be joint and severs!~&ny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumentanly 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 17 nnt persoually obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower miay-agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notc vithout that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges,
#nd that law is finally interpreted so that the interest or ofther loan charges collected or to be colfected in connection with the
loan exceed the permitled limits, then: {a) any such loan charge shall be reduced by the amount nesissly fo reduce the charge
to the permitted Limit; and (b) any sums already coltected from Borrower which exceeded permitted simate will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o1 by _making & direct
payment (o Borrower. If a refund reduces principal, the reduction will be treated us o partinl prepayneat without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower dasignates by notice to Lender. Any nofice to Lender shall he given by first class mai) to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice previded for in this
Securily Instrument shll be deemed to have been given 1o Borrower or Lender when given as provided in this parigraph.

15, Governing Law; Severability, This Security Instrument shall be governed by FRederal faw and the law of the
jurisdiction in which the Property is localed. 1n the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument und the Note are dectared

(0 he severnble.

16. Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrument.
P & P DPS 1082
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24, Rlders to this Security Instrument. 1If ono or mora riders are sxacuted by Borrower and recorded togsthor

with this Security Instrumant, the covanants and agraamants of sach such rigar shall be incerporatad Into and shall amand
and supplomant the covenants and agreements of this Securify {nstrument as if the rideris) wers a part of this Security

Instrument.
T L P . . :.4'}
{Check applicable hox(es)) v
. o
. . et
(] Adjustabls Rats Rider [} condominium Ridar B0 1-4 Family Rider e
B Graduatad Payment Rider . Planned Unit Development Ridar H Biweokly Paymont Ridor 3
Balloon Rider Rate Imarovemont Rider Second Home Rider :-'3
V.A, Rider (] otherts) specity) t

~ BY SIGNING BELOW, Bbrrower accepts- and agraes ‘o tha terms and covenants contained in this Security Instrumant and
in any rider(s) axacuted by Borrowesr and recorded witk. it.

. )
fs:_: l?{\rmy E ',4 ag;\_\oSd\/ {Scal)

Witness DANNY R. Q‘.,O\}ET'TJ Borrowor
D {Seal)
Witness Borrower

{Seal)
Borrower

{Saal)
Borrower

STATE OF ILLINOIS, COCK County ss:

l, W U_/VM JO‘}nﬂ/ﬁ{ , 8 Notary Publie in and for said

county and state do hersby certify that
DANNY R. LOVETT, A SINGLE PERSON

por'sonallé-know;\ to me to ba the same personis) whose namols) subscribed to the {oregoing instrument, appeared baforo
mo this day in person, and acknowledged that HE/SHE signod and delivered the said instrumant as HIS/HER--

fron and voluntary act, for the uses and purposes therein sot forth. 4]
: as 1772

Given under my hand and this H"dw-ol 77\‘ '
Artadn
/Léf*/ -
T

N/otary Public

My Con;riaiséioﬁ Expireéz

S.!afe ! Winoi
My Commission Explrag fflmgg

8 DPS 1094
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If Lender givas notics of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as tru‘stee
tor the benefit of Lender only, to ba applied to the sums secured by the Sacurity Instrument; (il Lender shall be entitled
to collect and raceive all of the Rents of tha Preparty; {ili} Borrower agreas that sach tanant of the Proparty shall pay all
Rents due and unpaid to Lender's or Lendsr’s agents upon Lander's writtsn demand to tha tonant; [iv) unloss applicable law
provides otharwise, all Rents collocted by Lendar or Lander's agonts shall bo applied first to the costs of taking control of
and managing the Proparty and collenting the Rents, including, but not limited to, attorney’s feas, receivar's fons, promiums
on recalvar's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by tho Sacurity Instrument; (v} Lendar, Londer’s agents or any judicially appointed
racalvor shall be liable to accouny for only those Rants actually receivad; and (vl Lander shail be entitlad (o have & recalver
appointed to take possassion of and manags the Proparty and collect tho Rents zod profits dorived trom the Property

without any showlna as fo the Inadequscy of the Property as security,

If the Rents of thz Froperty ara not sufficiant to cover the costs of taking control of and managing the Property and of
colfecting the Rents alty ‘unds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
securad by the Security listrument pursuant to Uniform Covenant 7.

Borrowar‘mpresants and warrzats that Borrower has not executed any prior assignment of the Rents and has not and
will not parform any act that would srevent Lender from sxarcising its rights under this paragraph.

Lender, or Landars agents or a judicizily anpointad recelver, shall not ba required 1o enter upon, take control of or
maintain the Properly bafore ar after giving nollce of default to Borrowor. However, Lendar, or Lender’s agents or a
judicially appointed recelver, may do so af any {ime whan a dafault occurs, Any application of Rents shall not cure or
walva any default or invalidste sny other right or/reinedy of Lender. This aesignment of Renis ol the Proporiy shall

torminate when all the sums secured by the Securily Insi-winant ara patd in full.

. CROSS-DEFAULT PROVISION. Borrower's defauit o= braach under any note or agreement in which Lender has
an interest shall be a breach under tha Sacurity Instrument and ‘¢ .der may invoke any of the remedies permitied by the

Security Instrument.

~ BY SIGNING BELOW, ilur;o-wer accepts and zprees to the terms and provicions contained in this 1~4 Family Ridar.

]
[ N .
\\r--\:“'-}-'wwwp Q ‘I’\)rjbx_,ﬁ‘?."‘f_’_‘.-_w (Saal)
DANNY R. @ETT -Borrower

{Saal)
-Borrower

(Soal)
~Borrower

Seal]
~Borrowar
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