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FHA MORTGAGE

FIIA CASE NO.

STATE OF ILLINOIS FP1216677533

This Méngagc. £ Szcurity [nsuurﬁcm") is given on MAY 29TH , 1992

The Morigagor is o
JOSE CASTREJON, » SINGLE PERSON AND ASCENCION CASTREJON, A SINGLE PERSON

whose address is 2711/ 50UTH HOMAN AVENUE, CHICAGO, IL 60623

L ‘ . N ("Il(irflrxtﬁér"). This Séclirily Instrument is g'i‘vun lm
TCF MORTGAGE CORFORATION, . :
, and whosc

which is organized and existing under the laws o1 MINNESOTA
address is 801 MARQUETTE AVENUE, MINNSAFOLIS, MN 55402

("i_ender™), Bnrmwcr owes LLI]I'LI' lhu principal L.um of
NINETY ‘PWO THOUSAND FOUR HUNDRED EIGHTY EIVE AND NO/100 -

DnIlArq(US A . ) ; 92 485.00 . ‘ . . RN I
This debt is evidenced 'ny Ilurmwcr s noe dated the same date ax s CCeurity Instrument ("Note”), which pravides for
monthly payments, with the full debl, i€ ni paid carlier, due asd payable on Sl 13T L2022

This Security Instrument sccurces o Leader: (@) the repayment of the debt evitdeaced hy the Nole, with interest, and alt
rencwals, extensions and modifications; (b) the payment of all other sums, wididaterest, advanced under paragraph 6 1o
proleet the security of this Security Instrument; and (c) the performance of Borrovies’ sccovenants and agreements under this
Sccurity Instrumeni and the Note. For this purpose, Borrower docs hercby mortgage. grant and canvey ¢ Lender the
following described property located in COOK County, 1llinois:

LOT 5 IN BLOCK 11 IN STEELE AND OTHERS SUBDIVISION OF THE SOUTHZAST s
1/4 OF THE EAST 1/2 AND . THE SOUTHWEST 1/4 OF SECTION 26, TOWNSIIP 39

NORTH,  RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CuUWTI

ILLINQTIS. :

i fiotoa1anne . DEPT-01 RECORDNING. -~ - ..  $71.5)
PID: 16-26-412-005 © T48D88 TRAN 6695/04/10/92 1212900
. T S E  w—R2—-4 131272
. COoK ~CDIIHTY RECOKDER
PASL I Rl :';P:
which has the address of 2711 SOUTH HOMAN AVENUE, CHICAGO
i |Strect] iCity]
[Hinois 60623 B ("Property Address™);
[Zip Codc]

TOGETHER WITH all the improvements now or herealter crected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or
hercafter a part of the property. All replacenients and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the "Pruperty.”

BORROWER COVENANTS that Borrower is lawlully seized of the cstate hcrchy'cun'vcyéd and has the riglxlﬁ)
mortgage, grant and convey the Property and that the Property is uncpcumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tide lo the Property against all claims and demands, subject 1o any

cncumbrances of record.
291 @
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payments, which are referred to in Paragraph 2, or change the amount of such payments, Any cxcess procects over an
amounl required to pay all oulstanding indebtedness under the Note and this Sccurity {nstrument shall be paid @ the entity
legally cniitlcd thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, cxcept as limited by regulations issucd by the Sccretary in the case of payment defaulis,

require immedialc payment in full of ali sums secured by tiis Sccurity Instumeut if: )
() Barrower defaulis by failing to pay in full any monthly payment required by this Scecurity Instrument prior to

or on the due date of the next monthly payment, or ‘
(ii) Borrower defauhs by failing, for a period of thinty days, to perform any other obligations contained in this

Security Instrument.
{b) Sale Without Credit Approval. . Lender shall, il permitcd by appiicable taw and with the prior appraval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrumeat il

(iy All or part of the Propenty, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd by the purchaser or granice as his or her principal residence, or the purchaser or

grantee does so occupy the Property but his or her credit has not been approved in accordance with the

requircments of the Sccretary. -

{e) No Waiver. 1l circumstances oceur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its righls with respect o subsequent cvenls.,

() Repzitations of HUD Secretary, In many circumstances regulations issued by the Secreliry  will limit
Lender = ophts, in tie case of payment defaulis, 1o require immediate payment in full and foreclose if not paid. This
Security Inzirument does nol authorize acceleration or foreclosure if not permitted by regulations of the Secretiry.
(e) Mortgape Not Insured.  Borrower agrees that should this Sceurily [nstrument and the nole secured therehy not
he cligible o insurance under the National Housing Act within - 60 DAYS from the
daltc hereof, [{ad:r may, at its option and nowwithsianding anything in Paragraph 9, require immediaie payment in
full of all sums s:cured by this Security Instrument. A writien statement of any authorized agent of the Sceretary
datcd subscquent 10 607 DAYS from the datc hereof, declining o insurc this Sccurity
Instrumeni and the not: s:curcd thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
foregoing, this option.-.idy not be exercised by Lender when the unavailability of insurance is solely due (o

Lender’s failure to remil a mortgage insurance premium 1o the Secretary.

10. Reinstatement.  Borrower Has‘a right 10 be reinstated i Lender has required immmediate paymeni in fulf because
of Borrower's lailure to pay an amount duzounder the Note or this Sccurity Instrument. “This right applics even afier
fuoreclosure proceedings are instiluted. T reinstaie the Securily Instrument, Borrower shall iender in a lump sum all
amounts required o bring Borrower's accoust surrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasHnzole and customary altorneys’ fees and expenses properly associated with
the (oreclosure proceeding. Upon reinstaiement by Borrower, this Sceurity Instrument and the obligations that it sccures
shall remain in effeet as if Lender had not requircd“sumediale payment in full, However, Lender is not reguired 10 permil
reinstatlement if: (i) Lender has accepted reinstatement alter the commencement of foreclosure procecdingy within two yeors
immediately preceding the commencement ol a eurrent (poicciosure proceeding, (if) reinstaement will preclade foreclosure
on different grounds in the future, or (iii) reinstaternent will auversely affect the priority of the lien crealed by this Security

Instrument.

11. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extension  of  the time ol payment  or
modification of amortization of the sums secured by this Security lpstrument granted by Lender o any successor in interest
of Borrower shall not operate 1o release the liability of the origiral/surrower or Borrower’s successor in inferest. Leader
shall not be required 1o commence proceedings against any successed i interest or refuse 10 extend time [or payment or
otherwise modify amortization of the sums secured by this Security (nitrument by reason of any demand made by the
original Borrower or Burrower’s successars in interest, Any forbearance iy Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-Signers. » The covenanis and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender sind Borrower, subject o the provisions of
Paragraph 9.b, Borrower’s covenants and agreements shall be joint and scveral. /any Borrower who co-signs this Sceurity
Instrument but does not exceute the Note: () is co-signing this Security Instrumentoriy s martgage, grant and convey that
Borrower’s inicrest in the Property under the terms of this Sceurity Instrumen; (b) is et nersonaily obligated 1o pay the
sums sceured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrawer may agree (o extend, muodify,
forbear or make any accommodations with regard to the terms of this Sccurity Instruioent or the Note without that
Borrower’s consent.

. 13. Notices. Any notice to Borrower provided lor in this Sccurity [nstrument shall be faven by deiivering it or by
mailing i1 by first class mail unless applicable law requires use of another method, The notice Ghail be directed to the
Property Address or any other address Borrower designates by naotice to Lender, Any nolice (o Landir shall be given by
first class mail to Lender’s address stated hercin or any address Lender designales by notice 10 soirower. Any nolice
provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lender whied given as provided
in this paragraph.

14, Governing Law; Severability.  This Sceurily Instrument shall be governed by Federal law anditiee Inw of the
jurisdiction in which the Property is localed, In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shalk not alfect other provisions of this Sccurity instrument or the Note which
can be given clfect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be scverabie, . _

15, Barrower's Capy.  Borrower shall be given nne conformed copy of this Sceurity Instrument,

16. Assipnment of Rents,  Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of the
Praperty, Borrower authorizes Lender or Lender’s apents to collect the rents and revenuoes and herchy direets each et of
ihe Property (o pay the renis to Lender or Lender’s agents. However, prior (o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Properiy as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolule assigniment
and not an assignment for additional security only.

II Lender gives notice of breach o Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and rcceive all of the renis of the Property; and (¢) cach wenant of the Propeny shall pay all rents due and unpaid w Lender

or Lender's agent on Lender’s written demand (o the tetiant.
Borrower has not excculed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take conwol of or maintain the Property before or afier giving notice of
breach to Borrower, However, Lender or a judicially appointed rcceiver may do so at any time there is a breach., Any
applicaton of rents shafl not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Propeny shall ierminate when the debt secured by the Sceurity Instrument is paid in full.

ITEM 858103 {9103) Great Lakes Business Foins. inc. IR
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FHA MULTISTATE ADJUSTABLE RATE RIDER

FP13166775323

THIS ADJUSTABLE RATE RIDER is madc this 29'PH day ol
MAY 1992 andd iy incorporated into and shall be deemed 1o amend and supplement

the Mortgage, Deed ol Trust or Security Deed ("Security Instrument”) of the siwme date given by the undersigned

{("Borrower™) (o sceure Borrower's Note ("Note") to

TCF MORTGAGE CORPORATION,

{the "Lender) of the same dale and covering the property described in the Security Instrumcent and located at:

2711 SOUWH, HOMAN AVENUE, CHICAGQO, IIL, 60623
(Propery Address)

PR NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE
INTEREST RATE AND THE MONTIHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANMO THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurtty Insirument, Barrower
and l_ender further covenant and agree as {Ollcws:

INTEREST RATE AND MONTHLY PAVIALNT CHANGES

(A) Change Date . -
The interest rale may change on Lhe first day ol OCTOBER, 1993 ,and tha! day of cach succeeding year.

"Change Datc” means cach tate on which the interest ratc coald change.

(B) The Index

Beginning with the first Change Date, the inicrest rate will be based on an Index, “Index” means the weekly average yield
on United Stawes Treasury Sceuritics adjusted to a conslant maturiteoi one year, as made available by the Federal Reserve
Board. "Current Index” means the most recent index figure available 30 ¢ays before the Change Date. I the Index (as defined
ahove) is no longer available, Lender will use as a new Index any indes prcs cribed by the Secretary, As used in this Rider,

"Secretary” means the Secretary of Housing and Urban Development or his rir bar designee. Lender will give Borrower nolice
of the new Index.

(C) Calculation of Interest Rate Changes 2\ph
Before cach Change Dite, Lender will calculate a new interest rate by wlding a mangin of

TWO pereenlage
points { 2.0000  %)to the current [ndex and rmuulm;. the sum o the nearest one-cighth or ones TTCCNEaRe pmnl (0.123%%).
Subject 1o the limits stoted in Paragraph (D) of this Rider, this rounded amount will be the newdnterest sate umil the next

Change Daie, P L
. " W E e Sne £ e

Al

(D) Limits on Interest Rate Changes
* The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single Change Datc.

The interest rate will never be more than five percentage poinis (5.0%) higher or lower than the initial interest rale.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculaie the amount of monthly payment of principal and

interest which would be necessary (o repay the unpaid principal balance in Muli at the maturity date ol the new interest rate
throagh substantially cqual payments, In making such caleulation, Lender will use the unpaid principal halance which would
he owed on the Change Dale if there had been no defaalt in payment on the Note, reduced by the amount of any prepayments
to principal, The result of this caleaiation will be the amournt of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice W Borrower of any change in the interest rate and mumhly p.lylncnt amount, The notice must be

given at leasi 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the
Change Dale, (iii}, the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi} the Current Index
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other

information which may be required by law from time (o time.
2101
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