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AFTER RECORDING MAIL TO:

B%vcrly Bank
5811 West 159th Streot
ortand Hills, 1L 60477

m 92310794
“‘v

LOAN NO. -
',’AO

THIS MORTGAGE ("Securily Insltumoent”) Is givenon Moy 231, 1992 . The mantgagor Is
wWittiam F. Grant, single never before marriod

: ("Borrowor”).
This Security Instrument is givento 8everly Bank,
An 1! Corp., itvs successors &/ar ossignes
which Is organized and existing underthelawsof state of [llinois , and whoso address Is
8811 West 159tn _Street, Orloand Hitls, L 60477 ("Lender”).
Borrower owes Lender the arincipal sum ol Sixty Six Thousand 2nec Hundred Fifty Pollars and ne/100

Dolliws (U.S. 566 ,150.400 ). This deblis ¥

avidenced by Borrower’s aut¢ doted the same dale as this Securily Instrumant ("Note”), which provides for monthly <
payments, with the full debt, if no'¢ paid earller, duc and payableon June 1, 2007 . This Securlty 2‘4)
instrumen! secures to Lender: {2} th repayment of the debt evidenced by the Note, with intersest, and all renowals, AN

extensions and modifications of tha tote; (b) tha paymanl of all other sums, with Interest, advanced under paragraph 7
to protect the securlly of this Securit;“instrument; and (c¢) the parformance ol Borrower's covenants and agresmonts

under this Security Instrument and the Nows, For this purpose, Borrower does horeby mortgage, grant and convey 1o .
Lender the following described propenty lcciied iIn Co0K Forc
County, Hllinois: n

LDT 32 IH WASHBURHK'S RESUBDIVISION OF pLOCK "X" WiITH YHE EXCEPTION OF THE
SOUTH PART OF LOT 1 OF THE BLUG..ISLAND LANDO AND BUILDING COMPANY'S
RESUBDIVISION OF CERTAIN LOTS AHI PLOCKS IN MORGAN PARK WASHIRGTON HEIGKTS, 1N
THE HNORTHWEST 1/4 OF SECTION 19, TOWNSHIP 37 HORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAMN TN COOK CCUNTY, 1LLIHOIS.

pr #25-19-100-027

r

b

i i} $71.30
Pradd s IS QLN 1hralann

. SO g Moo PRy LTV G 4
. VU CRUNTY REDGRDER

which has the address of 2258 Mest t1ith Place , Chicageo s

' [Street] [City}
linoils 50643 {(“Properly Address");
[Z2ip Code)

TOGETHER WITH all the improvements now or herealler erecled an the property, and.ll ¢asements,
appurtenances, and fixtures naw or hereafler a part of the property. Al replacemonts and add’sons shatl also be
covered by this Security Instrument. All of the foregoing is reforred 10 In this Security Instrumeanl a5.1he "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostate heroby convoyed and Zizs the right to
mortgage, grant and convey tha Property and that the Property Is unencumbered, except for encumorarnces of record.
Borrower warrants and will defand generally the tille to the Property against all claims and demands, sublest Lo any
encumbrances of record.
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All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause.
Lender shall have tha righl to hold the policies and renowals. If Lender roquires, Borrower shall promptly give lo Londer
all recoipts of paid premiums and ronowial noticos. In the ovent of loss, Borrowor shall give prompt notico 1o tho
Insurance carrier and Lendor, Lender may make proof of loss If not made promplly by Borrower.

Unless Lander and Borrowor othaorwlse agreo in wrillng, insurance praceeds shall e applied to resteratlon or repalr
of the Property damaged, if the resloration or repalr is economically feasiblo and Lender’s security is not lussoned. H the
restaration or repalir Is not economically feasible or Lender’s secusity would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or no! then due, with any excess pald to Borrower.
it Borrower abandons the Property, or doos not answer withln 30 days a notice frorn Lender that the Insurance carrier
has offarod to seltla a claim, than Lendar may collact thae insuranco procooeds. Londer may uso tho procooeds to ropair
or rastore the Property or 10 pay sums securad by this Security Instrumant, whothoer or not then due. The 30-day perlod
will begin when the nolice Is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1c principal shall not extend or
postpone the due dale of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the
paymaents. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lender 1o the exlent of the sums
secured by this Securlty Instrument immedialely prior to the acqulsition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bor ovewr shall occupy, establish, and use the Property as Borrowor's princlipal residence within sixty days
after the execution olinis Security Instrumeant and shafl continue te occupy the Property as Borrawer's principal
residence for at least gae year after the dale ot occupancy, unless Lander otherwlse agrees In wriling, which consent
shall not be unreasonai!y wvithheld, or unless extenuating circumstances exist which are beyond Borrawer's control,
Borrower shall not destroy szmage or impair the Property, allow the Propernty to deteriorale, or commit wasle on the
Property. Borrower shall be ‘n'<efaull if any lorfelture action or proceeding, whothar civil or criminal, Is begun thal in
Lendors good faith judgment couirt resuit In forlelture of tho Property or otherwise materlally Impalr the lian created by
this Securlty Instrument or Lende: s/'security interost. Borrower may cure such a defaull and reinstate, as provided In
paragraph 18, by causing the aclio>Gr proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forieiture of theBorrower's interast in the Properly or other malerial impairment of the lien
crealed by this Security instrument or «enda's security Interest. Borrower shall also be in default if Borrowar, during the
loan application process, gave matoriallyZalse or inaccurate information or statemenls to Lender (or failed to provide
Lender with any matarial informaltion) in congactin with the loan evidenced by tha Note, including, but not limiled 1o,
reprasantations concerning Borrgwar's occupancy of the Proparty as a principal residenco. If this Security Instrument is
on a leaschold, Barrower shall comply with all the provisions of the lease. If Borrower acquiros leo titio to tho Propeity,
the leasehold and the fee tile shall nol merge uniuvss Lender agrees ta the marger in writing.

7. Protection of Lender's Rights In the Propeny“-SBorrowgr falls to perform the covenants and agreemants
contained In Lthis Security Instrument, or thera is a legal proceading that may significantly affoct Lender's rights in the
Property (such as a proceeding in bankruplcy, probale, fo; cor demnation or lorfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is riacessary o praiect the value of the Proporty and Lender's
rights in the Property. Lender's actions may include paying ary sums sacurad by a lien which has priority over this
Securlty Instrument, appearing In court, paying reasonable atlorrays’ foes and entering on Lhe Proporty 1o makae
repairs. Although Lender may take action under this paragraph 7,1.erilor does not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall bricome additional debl of Borrower secured by
this Securlly Instrument. Unless Borrower and Lender agiteo to other lerms ol payment, these amounts shall bear
interest from the date of disbursement al the Note rale and shall be payzuie, with interest, upon notice from Londer to
Borrower requesting payment.

8. Mortgage Insurance. if Lender roquired mortgage insurance as a conditlen of making the ioan securod by this
Security Instrumaent, Borrower shall pay the premiums reguired to maintain the rnottgage Insuranco In effect. I, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases lobedn effoct, Borrower shalt pay the
promlums required 1o obtain coveorage substantlally aquivalent to the morgage insurarc2 proviously in elfoct, at a cost
substantially equivalent to the cost o Borrower of the moitgage insurance previously in effect, from an atternate
mortgage insurer appraved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equat to one-twelfth of 1he yeoarly mortgage inssrance premium boing
pald by Borrower when the insurance coverage lapsed or ceased to be in effoct. Lender will ac:cep!, use and retaln theso
payments as a toss reserve in fieu of martgage insurance. Loss resoive payments may no longaraf rrquired, at tho
option of Lender, if morigage Insuranca coveragie (in the amount and for the periods thal Lender sequires) provided by
an Insurer approved by Lender again bocomes availablo and is obtainod. Borrower shall pay the pre/o’ums regulred to
malntain mortgage Insurance in elfect, or to provide a loss reserve, unlil the requirement lor mortgage insurance ends
in accordance with any writlen agreement belween Borrower and Lender or applicable law.
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‘. secured by this Securly Instrument. Howaevar, this optlon shall notlroexorc sac by Lender 1 exercise s prohibited by

federal law as of the dalo of this Securily instrumaent,

If Lender exercises this oplion, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is deliverad or mailed within which Borrower must pay ail sums secured
by this Securily Instrument. If Borrower faiis 1o pay those sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Sacurily instrument without furthar notica or demand on Borrowar.

18. Borrower's Right to Reinstale, |f Berrower meets cenaln conditions, Borrower shall have the right 1o have
enforcemant of this Securlly fnstrument discontinued at any time prios to the oarlior ol: {a) 5 days {or such other puriod
as applicable law may specily lor roinstatoment) befora sale of tho Proparty pursuant to any powar ol sale contained in
this Security instrument; or (b} ontry of a judgment enlorcing this Securlty Insirument. Those conditions ara that
Borrower: (2) pays Lender all sums which thon would be due under this Security instrument and the Nolo as if no
acceleration had cccurred; (b) cures any delaull of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrumen, Including, but not limited to, reasonable altornays’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Socurity Instrumertt, Lender's rights in the Propenty and
Borrower's obligation to pay tho sums secured by this Security instrumant shall continue unchangod. Upon
reinstatement by Borrower, this Security Instrumont and 1he cbligalions socured hereby shall romain fully offective as il
no acceleratlan had accurred. However, this right to reinstate shall nct apply in the case of acceleration under
paragraph 17,

19, Sale of Nate; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the enlily
(known as the "Loar Servicer") that coliects monthly payments due under the Note and this Security Instrument, There
alsc may be one or nwre changes of the Loan Servicar unrelated to a sale of the Note. if thora Is a chango of the Loan
Servicer, Borrower will ce given writton notica of the change In accordanco with paragraph 14 abovo and applicablo law.
The notlce will state the name and address af the new Loan Servicer and the addross o which paymenis should be
made. The notice will also Contaln any other Inforrmation required by applicable law,

20. Hazardous Substancas, Borrower shall not causo or pormil the presence, use, disposal, slorage, or relcase ol
any Hazardous Substances or-orin the Properly. Borrower shall nol do, nor allow anyone efse 1o do, anything alfecting
the Property that is In viclalion ¢f oy Environmental Law. The proceding two sentences shall not apply 10 the presence,
usae, or storage on the Property of sraal quantities of Hazardous Substancos that are generally rocognized to be |
appropriate 10 normal residential Gses and to maintenance of tha Praperty. |

Borrower shall promplly give Lendcrywrizian notice of any Investigation, claim, demand, lawsult or other action by
any governmenlal or regulatory agency or/private party Involving tho Propeny and any Hazardous Substanca or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or othe: remadiation of any Hazardous Substance affecting tho Proporty is
necessary, Borrower shall promptly take all necassary remadial acllons In accordance with Environmontal Law.

As uscd In this paragraph 20, "Hazardous Subsian:es” are thoso substancos delined as 1oxic or hazardous
substances by Environmental Law and the following su'r=tances: gasaline, kerosene, other flammable or toxle
petroleum praducts, loxic pesticides and herbicides, vo atile solvents, materials contalning asbestos or farmaldehyde,
and radioactive materials. As used in Ihls paragraph 20, "Ervircnmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to healih, safely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender junthercovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice 1o Barower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumend {¥u! not prior to acceleration under paragraph
17 unless applicable law provides olherwise). The notice shall sperify: (a) the default; (b) the action required Lo
cure the default; (c) a date, not fess than 30 days from the date the natice is given lo Borrower, by which the
delault must be cured; and (d) that failure Lo cure the default on or Gelorethe dale specitied in the notice may
result in acceleration of the sums secured by this Security insirument, {Orec.osure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right i2 réinstate after acceleration and the
right ta assert in the foreciosure proceeding the non-gxistence of a default ¢ any other defense of Borrower to ), o
acceleration and foreciosure. 1! the defaull is not cured on or before the date zprcified in the nolice, Lender at its
option may require Immediate payment in full of all sums secured by this Securily Instrument without further
demand and may foreclose this Security Insirument by judiclal proceeding. Lender shall be entitied to coliect all
expenses incurred In pursuing the remedies provided in this paragraph 21, Including, but not limiied lo,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall relcase this Securlty
Instrument without charge to Borrower, Borrower shall pay any recordation cosis.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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