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MORTGAGE

@
)
T
(,%. THES MORTGAGE C'Security Instmment”y is given on Ma¥ 27th 1992

The mongagor is KA A LU TSKLY , a single woman having never been marr: ied

WIMTE AT " - (" Bosrower”). This Security bnstrument is given o

CHEMICAL BaNK, N. a. 2 L b

L] ¢ d

which is orpanized and cxisting under P faws of  THis ONT'TEL STATES OF AMBRICA Cand whose aeddress is 7

(/0 CHEMICAL MOKTGAGE CUMPaWY, P.U. BUX 16688, CULUMBUS, OH 432lb k{

vl

‘ . . - k%.

¢"Leander™y, Borrewer owes Lender the principal sum of (o

ONE HUNLKEL SIXTY 'WHOUSANL aNu #2/.%8 C:

Doltars (U.S, &  1080308.30 3. This aebicds evidenced by Borrowers nole dated (he siune date as this Security ”
Instrument “Note™), which provides for morthly paymemtscwith the foli debt, il not paid carlier, due and payable on
JUNk i 2822 - This Security Tastrument secures 1o Lender: tay the repaynient of the debt

evidenced by the Note, with interest, i all renewals, extensions dmd modifications of the Notes th the payment ol sl other
swims, with interest, advanced under parspraph 7 te protect the seevritye ol this Seeurity Instrument; and () the performance of
Borrower's covenants amd agreements under this Security Instromentad the Note. For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the following deseribed property (Geited in

COOK County, Hlinois:
Or 2 IN THU SUBUIVISIUN OF LOT 14 IN 'THE ASSsSSUR'S LTIVISION OF Pakl OF 'Hi

WEST 1/2 OF ‘P'Hy NUKTH zaSt L/4 OF SLOCUTON 6, 'TOWNSHIP SOTNOUR'TH, RANGE 14 baST

OFA]

IT1-0b-2 16

OF THE THIKRL PHIM_IPAR MiRIDIAN, TN COOK COUNTY, TLL IN'UIb R "-. B TG %3"3 1
. r.:‘u.m o 5; ['h
R L k--';.’
T T
\\
- (:r—| g vy
ROV AN 08
o
SN
which has the address ol 1278 N WoLCOTY LHTUAGD
|Street) {City]
Hlinois oA622 {"Property Address™;
{Zip Cunle]
ILLINOIS- Siagle Fandy - Funie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3004 990 (nae 1 of o pages)

ITEM 1876 (9012)
treat Lakes Wisiioss Fooes, ne. §l

To Gnler Call: 1-HOUBEDAGDY U1 FAX 167000 1)
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Burrower subject o Lur.-.lfr'«.
approvad which stadlsor be usreaonably withbeld 10 Bonower fadls to manian coverape deseribed ahove, Tender may? al\
Fender s option, obtain coverage (o prodeet Lenders nghts in e Property inaccordance with paragiaph 7.

A insuranee policwes wnd tenewals shall e acceptable o Lender and shald melude a stindad mortgage ehase, Lender )
shabt have the seh o hold the policies and renewals. 11 Lender seguires, Borrower shull promptly pive o Lender all receipts
ol paid premius anl renewal notices, I the evenn ol Joss, Borrower shall give prompt notice e msnganee carrier and
Lender. Lender may miuhe prool of Jass il nat il prompily by Borrower,

Unless Lender and Horsower snherwise agree in wiiting, insurinee procecds shall be applicd o restoration or repair of
Ure Property damaged, 11 e restoristion o repair is ceonenieally feastble and Lesders seenrty s not fessened. 1 the
restoration or tepar s ol cconongeally feastble ot Leaders secuity would e lessened, the fsasgiee proveeds shati b
applicd 1o the sams secured by this Security Instrumert, whether o not then due, with iy exeess pad 4o Borrower, |
Borrower abandons the Property, or does nob answer within 30 diays o notice Trom Lender that the msuraree carier his
olfered o settle a claiin, then Lomder may collect the msaranee proveeds, Vender miay ase the procectds e repisr o restorg
the Propesty or G pay sums seeured by Bis Seearity Instrament, whether or oot then due, The 30-day perind will begrin when
the notice is given,

Uless Lepdc and Borrower otherwise igree inwreting, any application of procecds 1o prineipal shall not extend or
postpore the die Gide ot the monthly payments seferred (e puragraphs T and 2 or cliange te amount ol the payments. fl
wnder paragraph 24 1 Property isacguired by Lender, Borrower's vight o any fsurance palicies and praceeds sesuliing
[rom darange 1o e Pedpaty prior o the acguisition shail poss o Lemder to thie extent of the sims secured by this Secinity
Instrement immedisteld peiosto the acyuisition,

6. Occupancy, Precercation, Maintennnce wnd Pratection of the Propertys Borrower's Loun Application:
Leaseholtls, Bortower shall decipy, establish, and use the Property as Borrowers principal residence within sixty days after
the execution of this Seeurity lustfent wiwd shall continge w oecupy the Property s Borrowers principal residence for a
feast e year afier the dae of oceupaney, unless Lender otherwise agrees inowriting, which consent shalt oot be
unieasonably withheld, or unless extenaing cirammstanees exist whicl are beyond Borrowers conteol. Borrower shadl oot
destroy, damage or impair the Property, dlloseahe Propenty 1o degeriorate, of commit waste on the Property, Borrower shi|
b i defaukt 1 any forleitare action or proceeding, whether civil or ceiminal, is begun that in Lender’s pood Taith judgiens
could resttr in forteiture of the Property or otferivise materiadly impair the ben created by this Security Instrument or
Lenders secusity mterest. Burrower may care sucit < dofalt and reisstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling that, i Eeedees good aith determination, preciudes forfeiure of e Borrowers
iterest i the Propeety or other nusterial inpairment o thestien created by this Secueity instrument or Lemders secrity
iterest, Bugtewer shall abo beindeGude O Boerower, dunig the o applivation provess, pave materkally dalse o)
inaecurate formanon or stadements to Lemder tor filed o provide bendes witdvany materiat stormidion) inconnection with
e loan evidenced by e Note, including, ot not Tinited o] Cpresentations: coneerning. Bortowers occupaney of ihe
Property us o prncipal nesidenee. 11 this Secunty Instranent is on aeaschokd, Borroswer shall comply with all the provisions
of the Tease, T Borrower acquires fee tite 1o the Property, the leascholdead the fee tide shall not merge unless FEeoder aprees
fo the werger in writing,

7. Protection of Lender's Rights in the Propeety. 11 Boreower taila 1o, perform the covenants and sigpecinents
contained in this Security lostrument. or there is a legal procecding thin miy_stpaificantly atfeet Lenders righls in the
Property tsuch ws a progeeding in hankrapiey, probate, for cordemaation or foefeitdsas to emoree faws o segilationsd, then
Lender may doand pay for whatever is necessary o proteet the vidue of the Propertyane? Lenders rights in te Propenty,

5

r "')
T Lender actions may inehide paying any swms seeured by lien which has priority overdaiis Seeurity Instrament, appearing
Cov i coust, paving reasomable attomeys” fees wnd entering on the Property 1o make repairs, Alfougl Lender may tuke action

; under this paragraph 7, Lender does not have 1 do so.

4
L . . ) . .
. ¢ Any amounts dishursed by Lenduer under this paragraph 7 siwll become additional debt of Borrower secored by this
e+ Sccurity Instrument. Unless Borrower and Bender agree 10 other terms of piynient, these amounts seadlnesr mierest froin the
:.') date of disbursentent ar the Note rate s shall be payable, wills interest, upon nolice [rom Lender e/dsmower requesting
b

LNRTHAHE
" 8. Mortgage Insurance, H Lender required morgage insuranee as @ condition of making the T isecared by this
Security Instrament, Borrower shall pay the promiuns sequired o maintain the mortgage insurmce i effecr T for any
reasol, the morigage imsurance coveage teguited by Lender fapses or ceases to he meffeet, Borrower shall pay the
preminms required o obtain coverage substantially eyuivalent 1o the morgage insurance previausty in eflfect. at a coslt
substantially equivalent o the cost to Borrower ol the morigige msuranee previously ineffect. from an alternile martgige
insurer approver by Lender. 11 substantially cquivalent mongage insurmee coverage is non availible, Berrower shiall piey 1o
Pender cach mont o sum equal o one-tweiln of the yearly morgage insuance premian beny paid by Borrower when the
insurnee coverape psed arceaserd o be inelfect, Lender witl wecept, use and setsin these payientts s i foss teserve i tiew
ol mortpige isuranee,  Loss seserve paviments iy 1o longer he required, al e option ol Leoder il inemage msarinee
coverage G the smomt amd lor the period that Dender requirest provided by an insuier approved by Leader agadn becomes
availhle and is ohtained. Borrower shall pay (he premioms requived o maintain morgage inserance in effect, or to provide a
loss Teserve, until the reguirement for mortgage insurance ends in accordance with any writen agreement between Borrowey
and Lender or applicable faw,

9. Inspertion. Lender or its agent may niahe easonable eatries upo il mspections of the Property. Lender shadl
give Borrower iotice at the time of ar prior jo an taspection specifying reasamible catise for e ispection,

10. Condemnation, The proceeds of uny awand or claim for dinnigges, director consequential, in connection with iny

?'i]"rwhlit- Mue ESIFORMINSTREMENT - Unitormn Covenantis 95 fprage 3 of 6 pugeys
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(KL ] Fi ¢ . : . ,'J I‘
applicable L iy specily for wnstaietient) belure sale of the Property pupssant o iy power of salke contained i thiy
Seeurity Justrument; or thy entry ol pudgment enforeing this Security fasteenent. Thase cagditions are tat Borrower: G
phys Lender all s which then would T due unider this Security tistroment ad the Note as il e weeclerabon had
oectrreds (h) cares any default of any othier covenants or agreementss (o) pays all expenses sncurrest in enforeing this Security
Instrumient, including, hut not Hinted o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonahly
require (o assure that the fien of this Security Instrument, Lender's rights i dhe Propenty aod Barrower obligation 1o pay the
sums secured by this Sceurity Instrument shal) continwe unchanged.  Upon reinstatenient by Borrowcer, this Security
Instrument amd the obligations secured hereby shall remain fully effeetive as il nu aceeleration hiad occurred. 1 lowever, this
right 1o reinstate shadl ot apply in the case of aceelesation under parageaph 17,

19, Sule of Note; Change of Luan Servicer, The Note or o partial aeresy in the Note (ogether with this Secnrity
Ptromient) may be sofd one or more Himes willsul pror notice o Borrower. A safe iy result inca chiangee i the entily
tkrerwe ats e "Loan Servicer”y that collects monthly paymients due wider the Note and this Seearity fusteaent. “There alse
one ar more changes of the Loan Servieer unrekaed w0 a sute of the Note. I there iy o chinge of the Loan Serviewr,

miry be
Lw, The notice

Borrower will he given writien notice of the change in accordance witl paragraph 14 above and applicable
will state the name and address of the new Loan Servicer antd the address to which payments should be niade. The notice will
also contain anyolher nfonmation required by applicable Liw.

20, Hazardov=Substances. Bosrower shall not cause or permit the presence, ase, disposal, storage, of release o shy
Hazardons Substaiieeson or i the Property. Horrawer shall nol do, nor allow anyone ¢hse to do, anything aflecting the
Property that is in vickatias of any Environmental Law. Tl precuding twa sestences shali e apply 10 1he presehee, use, or
storage on the Property” e Sl guantitics of Hazardous Substances thast are penerally recopnized tabe appropriale (o gommal
residential uses und 1 niainesipace of the Property.

Borrower sfalf promplly give Lender written notice of any investigation, cldim, demand. Lawsuit or other action by any
govermiental o regalitory agengyear privige party invaiving the Property and any Hazardous Substanee or {nvironmientad
Law of which Borower has actual Aiowledge. W Borrower Tears, or is notified by any povernmental or regudatory
anthority, than any removal or other reaicartion of any Hazaedious Substance affecting the reperty iy necessary, Borrower
sl prompily titke alf necessiry remedial ackion, in accordance wiih Fppvirommentil Law,

As used i this paragrapds 20, " Hazardous Substances” sre those sulstanees defined as toxic or hisudous substisees by
Environmental Law and the Tollowing substances: gasoline, kerosene, uther flanmtable or toxie pebiolenm prodiets, tnsic
pesticides and herbicides, volatile solvents, materials contaitting ashestoy or Sormmldehyde, i radicactive mmerinds, - As
aseed in this paragraph 20, “Enviconmental Law™ ineans Tederal v anid Taws of the jurisdicnion where the Property s located 3
that reliate to health, salety or eavironmenial protection, .

NON UNIFORM COVENANTS. Borrower and Lender further covenart and agree as lollows: !
21, Accelerition; Remedies. Lender shall give aotied 10 Barrower prior to acecleralion following Borrower’s "
hreach of sy covenant or agreement in this Security Instrugient (but not prioe to aceelerntion gnrder paragraph 17

unless applicable law provides otherwise), Yhe nutice shall speats: tad the defaults thy the action reqaired to cure the .
defanlt; (c) a dute, not less than 30 days frem the dale the natice {§given o Borrower, by whicle the defanlt must be 0l
cured; and (di that faifure (v cure the default on or hefore the date spesiited in the natice may result in accelerstion of 94
the sums secured hy this seenrity Instrument, foreclosure hy judicial procieding and sale of the Property. The tiertice
shafl further inform Burrower of the right to reinstate after necelerationand the right to assert in e Toreclosare
proceeding the non-existence of a defanlt or uny ather defense of Borrowey b peeeleration and foreclosure, 11 the
defitult is not cured on ar hefore the date speeified in the notive, Lender at its ophan may require immediate payment
in )l of all sums secured by this Security Instroment withoul Turther demane” i may foreclase this Seearity
[nstrument by judicial proceeding. Lender shall be entitled to cotteet all expenses inepired in pursuing the remedies
provided in this puragraph 21, including, hut nat limited 1o, reasonable attorneys’ foes and este of itle evideace,

22, Release.  Upon payment of ull sums sceured by (his Security Instrument, Lender! shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Humestead, Borrower waives alf right of homestead exemption o ihe Propeny.

Korm Mikd 9/98 (page 5 af 6 pages)
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Trensury Index—Rute Cops)

27th
THIS FIXEIYADJUSTABLE RATE RIDER is made this ... day of i
and is incorporated into and shall be deermed to amend and supplement the Mor(ydy,. Deed of Trust or Security Du,(l

(thc 'Suurny [nstrument’ J of e same date given by the undersigned (the " Borrower™) (o seeure Borrower’s

...............................................................................................

...................................................................................................................................

of the same date und cnvcring the property described in the Sceurity Instrument and located at;

L1270 B WOTA  CHIGAGH,. Th 80022 e
|Property Address]

e

THE NOTL PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE Cu

NOTE LIMIT2. i HE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND f‘ :‘

THE MAXIMUM RATE THE BORROWER MUST PAY. :"

.

W

ADDITIONAL COVENANTS, In addition 1010 covenants and agreements made in the Security Instrument, Boreower and
3

Lender farther covenant and agree as followe:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT (HAN(:!',.
The Note provides for an inittal fixed interest ool .0 D 2508 The Note provides fior a change in the initial

fixed rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY.PAYMENT CHANGES

{A) Change Dates

The initjial fixed interest rate I will pay will ciange oo the first day of JJuNe st 1999 ...
which is called the *Change Date.”

(B} The Index

At the Change Date. my interest rate will be based on an Index. The ™
States Treasury securities adjusted Lo o constant maturity of 10 years, as made avaiiab'e by the Federal Reserve Board. The

most recent Index figore available ay of the date 45 days before the Change Dateis'calied the **Current Index.
If the Index is no longer available, the Note Holder will choase @ new index that is bised tpon comparable infortation.

[ndex’”is the weekly average yield on United

The Note Holder will give me notice of this choice.
((,) Ldltul.mnn of (,hdng,c

..............................

percentage pointis) (... .2 'Jﬂﬂ) to the Current Index. The Note Huldu w:ll then round the result of :‘*..s addition to the
nearest onc-cighth ol one pereentage point (0.125%). Subject to the limit stated in Scction 4(D) below, this raunded anount

will be my new interest rate untif the Mawrity Date,

‘The Note Holder will then determine the amount of the monthly payment that would be sufTiciem to repay the ungrid
principal that | am expected to owe at the Change Date i full on the Marurity Date at my new interest rate in substantially
equal peyments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate T am required o pay at the Change Date will not be greater than | 17+
“Maximum Rate’’,

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. I will pay the amount of my new menthly payment
beginning on the firse manthly payment date alter the Change Date.

{F) Notice of Change

The Note Holder will deliver or mail 1o me a notice of any change in my interest rate and the amount of my monthly

MULTISTATE FIXED/ADSUSTABLE RATE RIDER—10 YEAR TREASURY—Single Family—Fannls Mae Unlterm Instrument Form 3176 1189

(page 1 of 2 pages)
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payment before the effective date of any change. The notice will include information required by law 10 be given me and- .
also the title and telephone number of a person who will answer any question I may have regarding the notice.

By SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

SN ol SR SN N PR TR
&I AT CHMT SRR e (/T' .................. (Sca!)
- -Bonowet ‘
................................................................................... {Seal) }‘
-Bortowaer |
<), .
‘-J’. - - -8 ’
-.-.4\“,‘ ‘_. L ...‘J
[ \:)

Form 3176 1189  (papr 2 of 2 pages)




