UNOFFICIAL COPY, ., , |

L qeaerod

nh

Lol 3 Lo Bind
PSR N

gz-

DEFT-81 RECORDINGS

~ [Space Above This Line For Recacding Data)

MORTGAGE

THIS MORTGAGE_ (“Security Instrument™) is given on .............. March 1B . ..., .
1992, The mongngon i Breven 1, Vincent and Ry s o VInGeRE R gy
in.dodnk fenapey. ... “Horrower®). This Sccurity Instrument is given to
Y First Colonial Ban "'B"‘B‘hiCh isg)rf:|11iz 'd and existin
under the Jaws of ... [L12 .. and whose address is 820 N, Milwaukee Avenue
Vernon Hills, Titin

Borrawer owes Lendei the nrincipal sum of ... 512HE. Then
““““““““““““““““““““““ Doilars (U.S. 5..8.,000 00 ). This debt is evidenced by Borrower's note

g‘(‘))?which provides for monthly payments, with the full debr, if nol

dated the same dite as this SZcusity Enstrument (“Not
paid curlier, due and payable on L. Mareh. L7} et
sceures ta Lender: (a) the repayveuent of the debt evidenced by the Note, with
moditications; (b} the payment of all.Gihier sums, with interest, advanced under paeagraph 7 to protect the securily of this
Security Instrument; and {(c} the perioriniace of Borrower's covenints and agreements under this Securily Instrument and

the Note. ¥For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the following desceribed property
County, Hlinois:

‘Fhis Security Instrument
interest, and all renewals, extensions and

focated in

LOT 23 IN BLOCK 153 IN THE HIGHLANDS AT HOFFMRM LUSTATES XIT BEING A SURDIVISION OF FART
OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIF 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THLALUF RECORDED NOVEMBER 21, deGO AS
DOCUMENT 18,021,928 IN THE OFFICE OF THE COUNTY RFECLIDER OF COOK COUNTY, ILLINOIS.

PIN: 07-09-204-023

4741291%

Hoffman Estates

which has the address of ..o L8835 Ashley Road Lot Iman wstakes L R
[Sireet) [Chy}
60195 (“Property Address™;

[Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of 1he
foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o
mortgage, granl and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all elaims and demands. subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT A Form 3014 12/83
Bankforms, inc,

[ /7/

3
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Iff Lender required mortgage insurance as a condition of making the loan secured by this Sceurity lostrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’™s written agreement or applicable Law,

8, Inspection.  Lender orits agent may make reasonable entries upon and (nspections of the Property. {ender
shal! give Horrower notice at the time of or prior 1o an inspection specilying ressonnble cause for the inspeetion.

9. Condemnation.  “Phe proceeds of any award or claim for dumages, direct or consequentinl, in conneclion with
uny condemnation or other mking of any part of the Property, or for conveyance in lica ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the foltowing fraction: (u) the total smount of the sums seeured immediately
before theitaking, divided by (b) the fair market value of the Property fimmedintedy before the taking. Aay balance shall be
paid to Borrower,

If the Property is sbandoned by Borrower, or ifl alter notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days alter the date the notice is
given, Lender iv‘avthofized to collect and apply the proceeds, al its option, either o restoration or repair of the Property or
to the sums secuved by this Sccurity Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due di'te of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower P! Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amoraz=omn of dtic sums sceared by this Secucity Tustrament geanted by Lender Lo any specessor in
interest of Borrower shallne, epernte 10 release the liabitity of the original Borrower or Borrower's successors in interest,
Lender shall not be reguired tofeommience procecdings tgninst any successor in interest or refuse 1o extend time for
payment or otherwise modify ndrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borsrawer's successors ininterest. Any forbearance by Lender inexercising any vight ov remedy

shail not be i waiver of or preclude the eaercise of any right ov remedy.

11. Suecessors and Assigns Doviad; Jolnt and Several Liability; Co-signers,  The covenants and agreements ol
this Security Instrument shall bind and nencfethe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrezments shall be joint and several. Any Borrower who ca-signs this Security
Instrument but docs not ¢xecule the Nate: (o jsco-sigaing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the! terms of this Security Instrement; (b) s not persenailly obligated (o pay
the sums secured by this Sceurity hastrument; ard () dgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with Jcgard to the terms of this Sceurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1§ the loan secured by this Stcurny Instrument is subject 10 a faw which sers maximum Joan
charges, and that Jaw is finally interpreted so that the Saterast or other loan charges collected ar 1o be collected in
connection with the loan exceed the permitted limits, thend (@7 any such loan charge shall be reduced by the amouni
necessary to reduce the charpe to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chocae/co make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund roduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment ar Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable’according 1o its terms, Lender, at its option,

may require immediate payment in (Uil of all sums secared by this Security Instiement and may mvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake thedtops specified in the second paragraph of

paragraph 17. _ o
14. Notices. Any notice 1o Borrower provided for in this Secunty Instrumedt shall be given by delivering it or by
mailing it by first class mnil unless applicable law reguires use of another iethod. “he watice shall be directed to the

Property Address ar any other address Horrower designates by notice 1o Lender. Any noticeito Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designutes by natice 1o Burrower. Any notice
provided for in this Security Enstrument shall be deemed to have been givien to Borrower or Lender when given as provided
in this paragraph.

This Security Instrument shall be governed by feders) Javw apd the law of the

15. Governing Law; Severability,
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy/gestrmment or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security bnstrdément or the Note
which can be given eflect without the conflicting provision. T'o this end the provisions of this Security Tustun ent and the

Nole¢ are declared 10 be severabie,
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a benefictal interest in Borrower is sold or transierred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its opticn, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower [ails to pay these sums prior to the expiraton of this period, Lender may invoke any
remedies permitied by this Security [nstrument without further notice or destteaire on Borrower.

18. Borrower’s Right to Reinstate,  IF Borrower meets certain eanditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued at uny time prior (¢ the earlier oft (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions nre that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrmment and the Note hid no acceleration
oceurred; (b} cures any default of any other covenants or agreements; {€) pays all expenses incurred in enforcing this
Security Enstrument, including, but not limited 1o, reasonable attorneys’ fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by chis Sccurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sceurity 1astrument and the obligations secured hereby shiut! remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under piiragraphs 13 or 17,
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