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PREFERRED LOAN '

Ref. No.: 28002054789 1952 J1 ki 22 92513606
\r\ THIS MORTGAGE ("Mortgage”) {s made (his S day of June between
Morigagor, John P. Torres , and Monica W, Torres his wife ("Borrower”) and the Mortgagee, Citihank, Federal
sSuvings Bunk, a corporation organized and existing under the faws of the Uniled States, One South Dearborn Street, Chicago,
litinois 60603 {"Lender™).
WHEREAS, Borrower is indebted (o Lender in the principal sum of U.S. $ 25,000.00, which indebtedness is evidenced
by Borrower's note dated June 1, 1992 and extensions and renewals thereor (herein “Note”),
providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and

19 %2

Et\ payable on June 5, 200 ;

TO SECURE to Lender the repayment of the indebiedness evideneed by the Nole, with interest thereon; the payment of

% all other sums, with interest thercon, advanced in accordance herewith the protect the security of this Morigage; and the

C\& performance of the covenants and agreements of Borrower hercin contained, Borrower does hereby morigage, grant and
convey to Lender the following described property located in the County of Cook, Sale of {llinois:

LOTS 751 AND 752 IN GRAYLAND PARK ADDITION TO CHICAGO, A SUBDIVISION OF
THE NORTZ1 /2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. No. 13-21-712-042-0000 !

which has the address of 4836 West Grace, Chicago, IL 60641 (herein “Property Address™);

TOGETHER with all thedmprovements now or hercafter erccied on the property, and all casemenls, rights,
appurtenances and rents all of whirishall be deemed to be and remain a part of the praperty covered by this mornigage; and all
of the foregoing, together with said nreperty (or the leasehold estate if this Morigage is on a leaschold) are hereinafier referred
to as the "Property.”

Borrower covenants that Borrower it Mwlully scized ol the esiale hereby conveyed and has the right 1o morigage, grant
and convey the Property, and that the Propirty is unencumbered, except for encumbrances of record. Borrower covenanis that
Borrower warrants and will defend generally vie vle 1o the Property against all claims and demands, subject to encumbrances
of record,

P
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Uniform Covenants. Borrower and Lender covernant und agree as follows:

1. Payment of Principal and Interest. Borrowe: shall promplily pay when due the principal and interest indebredness
evidenced by the Note and fate charges as provided in thoiSole.

2. Applleation of Puyments. Unless applicable law provides othenwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first (o inierest payable on the Note, and then 1o the principal of the Nate,

3. Prior Mortgages and Deeds of Trust; Charges; Licis, Gurrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other securily agreement with ¢ licn/which has priority over this Mortgage, including Borrower's
covenants 1o make payments when due. Borrower shall pay or causc to be paid all 1axes, assessments and other charges, fines
and imposiiions attributable to the Property which may altain a priority nver this Morngage, and leaschold payments or ground
rents, if any.

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. -

The insurance carrier providing the insurance shall be chosen by Borrowetsyoiect o apporoval by Lender; provided, that
such approval shall nol be unreasonably withheld. All insurance policics and rengwals thercof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form accepiablonn Lender. Lender shall have the right
Lo hold the policies and renewals thereof, subject to the ierms of any mortgage, deed of Zrustor other seeurity agreement with a
licn which has priority over this Mortgage.

[n the event of lass, Borrower shall give prompt notice to the insurance carrier and lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or il Borrower fails 10 respand o Lender withia 30 davs from the date notice is
mailed by Lender to Borrower that the insurance carrier offers (o sedtle a claim for insurance benefisaender is authorized 1o
collect &nd apply the insurance proceeds at Lender's option cither 1o resioration or repair of (e Yroperty or 1o the sums
sceured by this Morigage.

5, Preservation and Maintenanee of Preoperty; Leaseholds; Condominiums; Plunned Unit Developarents, Borrower shall
keep the Property in good repair and shall nol commit waste or permii impairment or deterioration of tee Properiy and shall
comply with the provisions of any leasc if this Martgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shatl perform all of Borrower's obligations under the declaration or covenanis creating or
governing the condominium or plarned unit devetopment, the by-laws and regulations of the condominium or planned unit
development, and constitucnt documents.

6. Protection of Lender’s Security. I Borrower fails 1o perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender's interestin the Property, then Lender, al Lender's
option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and
take such action as is necessary to pratect Lender’s interest. I Lender required morigage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required 10 maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law.

Any smounts disbursed by Lender pursuant 10 this parsgraph 6, with interest thereon, al the Note rate, shall beeome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspeetion. Lender may make or cause 1o be madc rcasonable entries upon and inspections of the Praperly, provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause thercfore related 10 Lender's
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned

Citibank, Federal Savingy Bank
One South Dearbom., (?hicago. llinois G3 l%

09ELTY2S

MORTUAGH {1}
CITTHANK COPY: Form Pl 4537 (0142)




| UNOFFICIAL CORY. cimBANG

and shall be paid to Lender, subject (o the terms of any mortgage, deed of trust ar other sccurity agreement with a lien which
has priority over this Mortgage.

9, Borrower Not Released; Forbearanee By Lender Not n Wuiver, Extension of the time for payment or modification of
amortization of the sums secured by this Morigage granted by Leader 1o any successor in interest of Borrower shall not operate
to reicase, in any manner, the Hability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse o exiend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forebearance by Lender in exercising any right or remedy hercunder, or otherwise alforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15 hereol. All covenunts and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, bul does not execule the Note, (4) is co-signing this Morigage only 10 morlgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mongage, (b) is nol personally liable on
the Note or under this Mortgage, and (c¢) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify,
forbear, or make any other accommodations with regard 10 the terms of this Morigage or the Note withour that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designale by nolice o Lender as provided herein, and (b) any
notice to Lender sfall be given by certified mail to Lender's address stated herein or (o such other address as Lender may
designate by notiCe o Borrower as provided herein. Any notice provided for in this Mornigage shall be deemed 10 have been
given to Borrower or liender when given in the manner designated herein,

12. Governing Luvy; Severability, The state and local laws applicable 10 this Morigage shall be the laws of 1he jurisdiction
in which the Property is lricaled. The loregoing senteace shall not limil the applicability of Federal law 1o this Morigage. In
the event that any provisiorrorelause of this Mortgage or the Nate conflicts with applicable law, such conflict shall not affect
other provisions ol this Mortgagemr the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and thaNole are declared o be severable, As used herein, "costs®, "espenses” and "atlorneys” fees”
include all sums to the extent not pronibited by applicabie law or limited herein,

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage al the time of
exceulion of afier recordation hereof,

L4, Rehabilitution Loan Agreemeiit. dorrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreemeriwhich Borrower enters inte with Lender. Lender, at Lender’s option, may
require Borrower to cxccute and deliver 1o/ Lender, in a form acceptable 1o Lender, an assighment of any rights, claims or
defenses which Borrower may have against paviics who supply labor, materials or services in connection with improvements
made to the Property.

15. Transfer of the Property or a Beneficial Irtesedt in Barrower, I all or any part of the Property or an interestin it is
sold or transferred (or il a beneficial interest in Borroviuiis sold or transferred and Borrower is not a naturat person) withous
Lender’s prior written consent, Lender may, at its option;wequire immediate payment in full of all sums sccured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal laws as of the date of this
Martgage.

If Lender exereises this option, Lender shall give BorrGwscaotice of aceeleration. The notice shall provide a period of
not less than thirly (30) days from the date the notice is delivered oranailed within which Borrower must pay all sums sccured
by this Morigage. If Borrower lails 10 pay these sums prior (o the gxpiration of this period, Lender may invoke any remedies
permitied by this Mortgage without further notice or demand on Borreawes.

NON-UNIFORM COVENANTS. Borrower and Lender further coveliant and agrec as follows:

16. Acceteration; Remedies, Except as provided in paragraph 15 hercof,upon Barrower’s breach of any covenant or
agreemeni of Borrower in this Mortgage, including the covenants to pay whenducany sums sccurcd by this Mortgage, Lender
prior o acceleration shall give notice to Borrower as provided in paragraph 11 hopof specifying: (1) vhe breach; (2) the action
required o cure such breach; (3) a date, not less than 0 days from the date the note is mailed to Borrower, by which such
breach must be cured; and (4) that lailure to cure such breach on or before theddare specificd in the notice may resolt in
acceleration of the sums sccured by this Morigage, foreclosure by judicial proceeding, aad sale of the Property, The notice
shall further inform Borrower of the right (o reinstate aficr acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosese, fahe breach is not cured on or
belore the date specified in the notice, Lender, at Lender's opiion, may declare all of the sums/seeured by this Morigage 10 be
immediately due and payable without further demand and may foreclose this Morigage by judicialpvoceedings. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited o, resseaabile attorneys’ fees and
costs of documentary cvidence, abstracts and title reporis.

17. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured Oy this Morigage duce 0
Borrower’s breach, Berrower shall have the right 1o have any procecdings begun by Lender to enfuree this Mortgage
discontinued at any time prior 10 entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender 2]l sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenanis or agreements of Borrower contained in this Morngage; () Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Barrower contained in this Mortgage, and in enforcing Lender’s remedies
as provided in paragraph 16 hereof, including, but not limiled 16, reasonable attorneys” fees; and (d) Borrower takes such aciion
as Lender may reasonably require 1o assurc that the licn of this Mortgage, Lender’s interest in 1the Property and Borrower’s
obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had oceurred.

18. Assignment of Reats; Appointment of Receiver. As additional security hereunder, Borrower hereby assipns 1o Lender
the rents of the Property, provided that Borrower shall, prior (o acceleration under paragraph 16 hercof or ubandoament of the
Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hercof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court 1o enter upon, lake possession of and munage the Property and to collect the rents of the
Property including those past due. All rents coilected by the recciver shall be applicd Tirst 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Morigage. e receiver shail be liahle 1o account only for
those rents actualiy reccived.

19. Relesse. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

20. Waiver of Homestend. Borrower hercby waives all right ol homestead execmption in the Property.
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, decd of trust or other encumbrance with & lien which has
priority over this Morigage 1o give Notice 1o Lender, at Lender’s address sct forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERLEOF, Borrower has executed this Mortgage,

PTEmea.  einy Shodiie

Borrower JO) P. Torres

Barrower Monica W, Torres

State. of Ninois
County of (4 < } 5SS

1, the undersigned, a Notary Public in and [or said County, in the Stale aforesaid, DO HEREBY CERTIFY that John P,
Torres , and Monica W, Torres , his wife pcrsonally known to me 10 be the same person whose names are subscribed to
the foregoing insizunient, appeared before me this day in person, and acknowledged that they signed, scaled and delivered the
said instrument as \ieir free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of

the right of homestesd.
Given under my napaand official seal, this
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