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MORTGAGE 12 e sg
PREFERRED LOAN

Rel. No,: 28002057753

THIS MORTGAGE ("Mortgupe’) is made this 2057 qay of between
Mortgagor, John G. McNulty Jr., and Laurie J. MeNulty his wife ("Borrower®) and the Morigagee, Citibunk, Federal
Snvings Bunk, 2 corporation organized snd existing under the ines of the Uniled States, One South Dearbura Streer, Chicapss,
Mlinois 60603 ("Lender”). :

WIERIEAS, Burrower is indebied 10 Lender in the principal sum of U.S, $ 25,000.00, which indebiedness is evidenced
by Borrawer’s note dated May 30, 1992 and extensions and renewals thereol (herein "Note),
providing for monthly installments of principal and interest, with the balance of indebiedness, il not sooner paid, due and
payable on June 4, 2002 i

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the puyment of
all other sums, with interesi thereon, advanced in accordance herewith the protect the security ol this Mortgage: snd the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, prant and
convey Lo Lender the following described property located in the County of Cook. Stie ol Hlinois:

92&!353,

May 19 92

LOT 5401 IN.ELK GROVE VILLAGE SECTION 18, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PEAT THEREOF RECORDED IN
THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, ON JUNE 9, 1972 AS

DOCUMENT NUMBER 21933626, IN COOK COUNTY, ILLINOIS. ;v:) %

P.LN. No. 07-36-407-053.0000
which has the address of 1474 Worden Way, Elk Grove Village, 11 60007 (herein "Property Address™y;

TOGETHER with ail thessaprovements now ar hereafier erected on the praperty, and all casements, rights,
appurtenances and rents atl of which shidl pe deemed o be and remain i part of the property covered by this mortgape; and all
of the foregoing, together with said property (or the leaschold esiate if this Morigage is on a leaschotd) are hereinafier referred
to as the "Properiy.”

Borrower covenants that Borrower is luwlully scized of the estaie hereby conveyed and has the right to mortgage, grand
and convey the Property, and that the Praperiy s anpgneumbered, except for encumbrances of record. Borrawer covenants tha
Borrower warrants and will defend generally the iveso the Property against all chums and demands, subject 1o encumbrances
ol record. .

Unilorm Covenauts, Borrower and Lender covenant andagree as Tollows: ’

1. Poyment of Brincipul and Interest, Borrower shiil promptly pay when due the principalamlintesest indebiedness
evidenced by the Note und late charges as provided in the Naote,

2. Application of Payments. Unless applicable ew provides otherwise, all payments received by Lender under the Note
and paragraph 1 hereot shall be applicd by Lender first to interest ayable on the Note, and then Lo the principal of the Noite,

3. Prior Morigages snd Decds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s abligations under any
mortgage, deed of trust or other seeurity agreement with a licn which Fas priority over this Mortgage, including Barrower's
covenants to make paymenis when due. Borrower shall pay or cause 10 e puid all taxes, assessmenss and other churges, lines
and impositions attributable to the Property which may attain a priority«cer this Mortgage, and leaschold payments or ground
reats, if any.

4, HMozard Insurance. Burrowar shall Keep the improvemenss now existing 41 hereatier erecied on the Property insured
against loss by fire, huzards included within the term "extended caverage”, und sucpsher huvards as Lender may reguire aod in
such amounis and for such periods as Lender may requine.

The insurance carrier providing the insurance shatl be chosen hy Borrower subjeciao anporovil by Lender; provided, thin
such appraval shall not be unreasonably withheld, Al insorance policies and sencwals [heteot shall be in o form acceptable to
Lender and shall inctude a standard morigage cliuse in fvor ol amk in o forim aceeptable te bender, Lender shall have the right
10 hold the policies and renewals thereol, subject to the terms ol any mortgage, deed of trusor prher seeurity agreement with a
lica which has priority over this Morigape.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier und Lender, Tender may make proef ol
loss il not made promptly by Borrower.

If the Property is abandoned by Bocrower, or if Borrower fails wo respand to Lender within 30 deyeisem the date notice is
mailed by Lender 10 Borrower that the insusance carries offers 1o setile a clim for insurance benetits, Lender is authorized 1o
coltcet and apply the insurance proceeds at Lender's option either w restonation ar repair of the Property or o the sumns
seeured by this Morgage.

5. Preservation and Maintennace of Property; Leaseholds; Condominivms; Plunned Unit Developments, Borrower shall
keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property und shall
comply with the provisions of any lease il this Moarigage is on a teaschold. 15 this Mortgage s ona unit ina condominium or a
planned uait development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulistions of the condominium or phamoed i
devetopment, and constituent documents.

6. Protection of Lender’s Security. I Borrower [ails o pertorm the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Propeny, then Lender, ot Lender's
option, upon notice to Borrower, muy muake such appearances, disburse such sums, including reasonable antorneys” fees, and
take such action us is necessary (o protedt Lender's interest. [ Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Burrower shall pay (he premiums required Lo mainiain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounis disbursed by Lemder pursuan to this puragraph 6, with interest thereun, at the Nowe rate, shall become
asdditional indebledness of Borrower secared by this Morgage. Unless Barrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender o Borrower requesting payment thereaf. Nothing contained in this
paragraph 6 shall require Lender o incur any expense or take any action hercunder.

7. Inspectivn. Lender may make or cause 10 be made reusonable entrics upon and inspections ol the Property, provided
that Lender shall give Barrower notice prior to any such fnspection specilving reasonable cause therefore related w Lender’s
interest in the Property.
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8. Condemnntion. The proceeds of any award or claim far damayges, direet or consequential, in connection with any
condemnaltion or other taking of the Property, or part thercol, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a licn which
has priority over this Morigage.

9, Borrower Not Released; Forbearnnce By Lender Not a Waiver, Exiension of the time Jor payment or modilication of
amortization of the sums sceured by this Mortgage granted by Lender 1o any successor in interest ol Borrower shall not operate
10 release, in any manner, the liability of the original Borrower and Borrawer's successors in inlerest. Lender shall not be
required 1o commence proceedings against such successor or refuse 10 extend time for pauyment or otherwise modily
amortization of the sums sceured by this Mortgage by rcason ol any demand made by the original Borrower and Borrower's
suceessors in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable taw, shall not be o waiver ol or preclude the exercise of any such right or remedy.

L0. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 153 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, bul does not execute the Note, (@) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property (o Lender under the terms of this Morgage, (b) is not personally Hable on
the Note or under this Maortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modily,
forbear, or make any other accommaodations with regard 1o the terms of this Mortgage or the Note withoul that Borrower's
consent and without releasing that Barrower or modifying this Mortgage as 1o that Borrower's interest in the Propuerty.

11, Notice, Except for any notice required under applicable law 1o be given in another manner, (4) any notice to Borrower
provided [or ir this plorigape shall be given by delivering it or by mailing such godice by ceriflied madl sddressed o Borrower
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, und (b) any
notice (o Lender shalibe given by certified mail to Lender’s address stated herein or 1o such ather address as Lender may
designate by notice (6 Buarrower as provided herein, Any notice provided for in this Mortgupe shall be deemed to have been
given to Borrower or LEnsacy when given in the manner designated herein,

12, Governing Lasv;Sescesnbility. The state and local Biws applicable to this Marigage shall be the s ol the jurisdiction
in which the Property is tocaies, The foregaing sentence shill not it the applicability of Federal kaw to this Mortgage, In
the event that any provision od chase of this Morigage or the Note canflicts with applicable faw, such conflice shall not aifect
other provisions of this Mortguge orthe Note which can be given effect without the conllicting provision, and 1o this end the
provisions of this Mortgage andic Note are declared (o be severable, As used herein, "eosts®, "expenses™ and "attorgeys’ fees”
include ail sums 1o the exient not prohsited by applicuble Jaw or limited herein,

L3. Borrower's Copy. Borrower st be furnished a conformed copy of the Note and ol this Morigage a1 the time ot
exceution of after recordation hereofl

14, Rehmbilitation Loun Agreanent. Lorrower shall fuwlfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreemeitiawiich Borrower emers into with Lender. Lender, at Lendei’s option, may
require Borrower to execule and deliver to Leodes an a lorm aceeptuble to Lender, an assignment ol ooy nphis, clauns or
defenses which Borrower may have against partics was“supply Jabor, materials or scrvices in connection with improvements
made o the Property.

LS. Transter of the Property or o Beneficinl Intecest iao8orrower, 1T all or any part of the Property or an interest in il is
sald or transferred (or if a beneficial interest in Barrower (s seld or triunsferred and Borrower is not a natural person) witliout
Lender's prior written consent, Lender may, at i optiosy poquire immediate payment in Tull of all sums secured by this

Mortgage. However, this option shall net be exercised by Landerif exereise is prohibited by federa! laws as of the date of this
Morigage.

If Lender exercises this option, Lender shall give Borrower riotice ol aceeleration. The notice shall provide o period of
not less than thirty (30} days from the date the notiee is delivered or zazaed within which Borrower must pay all sums seeured
by this Mortgage. [f Borrowcer fails 1o pay these sums prior wo the expiration of this period, Lender may invoke any cemedics
permitied by this Mortgage without further notice or demand on Borroswcr,

NON-UNIFORM COVENANTS. Borrower and Lender further covenanand sagree as follows:

16, Acceleration; Remedies. Except as provided in paragraph 15 hereod, apon Borrower's breach of any covenant or
agreement of Borrower in this Martgage, including the covenants W pay when ducaipeswins seeured by this Mortgage, Leader
prior to acceleration shall give notice 1o Borrower us provided in paragraph 11 herewt swealbying: (1) the breach; (2) the action
required to cure such breach; (3) a duate, not dess than (U days from the dute the noticd is mailed 1o Borrower, by which such
breach must be cured; and {4) that Failure to cure such breach on or belore the date shocified in the potice may result in
acceleration ol the sums secured by this Morigage, farcclosure by judicial procecding, wid sale of the Property. The notice
shall further inform Barraower ol the right 1o reinstate alter scecleration and the right to asserd inthe foreclosure procecding
the nonexistence of o defaull or any other defense of Borrower o aceeleration and foreclosure D aesbreach is not cured on or
before the dale specitied in the notice, Lender, at Lender's option, may deckare all of the sums seeared by this Morlguge 1o be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proccedings, Lender shall be
entitled to colleet in such proceeding all expenses ol forectosure, including, but nut limited o, reasunable attorneys' fees and
costs of documentary evidence, abstracts and title reports,

17, Borrower's Right to Reinstate, Notwithstanding Lender's acecleration ol the sums sccured by Giis Morgage due 1o
Borrower's breach, Borrower shall have the right 1o huve any proveedings bepun by Lender to enfurce this Morigage
discontinued at any time prior 10 entry of a4 judgment enforcing this Maortgage ift (u) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceclermion oceurred; (b) Borrower cores all breaches ol any
other covenanis or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenscs incurred by
Lender in enforcing the covesants and agreements of Borrower contained in this Morigage, and in enfurcing Lender's remuedies
as provided in paragraph 16 hercof, including, but not limited o, reasonable attorneys” fees; and (d) Borrower takes such action
as Lender may reasonably require 1o assure that the Hen ol this Morigage, Lender's interest in the Property and Borrower's
ubligation to pay the sums secured by this Mortgage shall continue unimpuired. Upon such payient and cure by Burrower,
this Mortgage and the obligations secured hereby shall remain in full foree and efivct as if no aceclerstion had oceurred.

18, Assignment ol Rents; Appointment of Receiver. As additional secority hercunder, Borrower hereby assigns 1o Lender
the rents of the Praperty, provided that Borrower shall, prior to acceleration uader parasgraph 16 hereofl or abandonment of the
Property, have the right to cotleet and retain such rents as they become duce and payable.

Upon acceteration under paragraph 16 hercol or abandonment ol the Property, Lender shall be entitled 1o hive o
receiver appainted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Propertly including those pust due. All rents collecied by the receiver shall be appliced §irst to payment ol the cusis ol
management of the Property and collection of rents, including, but nov limited Lo, receiver's fees, premiums on receiver's bonds
and reasonable attorneys’ fees, and then Lo the sums secured by this Mortgage. The receiver shadl be liable 1o account only for
those rents actually received.

19. Refense, Upon payment ol ull sums sccured by this Mortgage, Lender shail retease this Morgage withoul charge o
Borrower. Borrower shall pay all costs of recordation, il any.
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homestead exemption in the Property,
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. 20-Waiver of Homestend, Borrower huchv witives ol right o

REQUEST FUR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR  cooeemeemeeee e eee e
MORTGAGES OR DEEDS OF TRUST

Borrower and tender request the halder of uny mortguge, deed of trust or ather encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s idddress set forth on page one ol this Margage, ol any defauit

under the superior encumbrance and ofany sale ur other foreclusure action.

IN WITNESS WHEREQOF, Borroawer has excouted this Morigage.

-ﬁ%@j%iﬁéﬁ&; o L127Qﬂaééf

ver John G, McNu 'ﬂr. Borrower Laurie/J. McNulty . .

tate of llinois
Counlty of £ iu Qé } S

[, the undersigned, a Notary Public in and for said Counly, in the State aforesaid, DO HEREBY CERTIFY that Juhn

G. McNulty Jr/,and Laurie J. MeNulty , his wile personally known to me to be the same person whose numes are
subscribed 10 the [Geesoing instrument, appeared before me this day in person, and acknowledged thit they signed, sealed and
delivered the said ipstroment as their [ree and voluntiory act, for the uses and purposes therein set forth, including the release

and waiver of the righf ol homestead.
50 duy of Mlu//f 19 7} j
075/ MY

Nty Public

Given under my huadand oificial scul. this
g AFFICIAL SEAL T

DoN&aL D MOHILL
NOTARY PUBLIC, STATE OF (LLINOIS
Lo o 'MY CotSSIGH EXPIRES 7/26!94
Commission Expires: : e kN

Spuce Lelow This Line Reserved For Lender and Recorder oo
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