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MORTGAGE

PREFERRED LINE .
This instrument was prepared hy: - ”.'. — e 9 2 [l | q 5 4 3
' RefNo: 921361522000 992 MM e e One south Dearborn Street
\f\ (444-115-0797) Chicugn, Hinois 60603
THIS MORTGAUGE ("Mortgage”) is made this 29TH dayol MAY 14 92

between Mortgagor, George L. Benas , and Robin F. Davies his wife (herein “you,” "your” or “yours"} und the
Morgagee, Citibank, Federnl Savings Binke a corporation organized and existing under the Jaws of the United States, whose
Q address is One South Dearborn Street, Chicago, Hlinois 60603 (herein "we," "us™ or "our"),
R&' WHERKAS, George L. Benas , und Robin F, Davies is (are) indebied 1o us pursuani ioa Preferred Line Accoumt
Agreement (CAgreement”) ol even date hereol, o the principal sum of U.S. 3 25,000,00 , (Borrower's “Credit Limit") or so
\ much of such principal as may be advanced and outstanding, with interest thereon. The Agreement provides for advances o be
made for seven (7) years from the daie hereof (the "draw period™). We may, in our sole discretion. extend the draw period Lo
%\an additional seven (7) years. The draw period will be followed by an additional period of seven (7) years (the "repnyment
period®). The Agreement provides for periodic monthly installment payments of (a) principal o 1/84th of the principal balance
m(mlslzmding and unpaid as of (i) the date of the most recent advance to you thercunder for bitling cyveles beginning during the
Xruw period or (if)y the beginning of the tirst day of the repayment period for any billing cycle heginning during the repayment
Ncriud; and (b)Y interest, optional credit life and/or disabitity insurance premiums, und miscellanceous fees and charges uniil the
:nd of the repaymZit veriod; all such sums, «¥ not sooner paid, being due and payable fourteen (1d) years from the date hereol,
or, if we have extendedahe draw period, iweniy-one (21) years from the dite hereot, the ("hMaturity Date”).
. To sceure to us: (4 the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
BQU( all other sums, withJdardrest thereon advanced in accordance herewith o protect the sceurity of this Morigage, und the
perfaormance of the covepanty, and agreements of you herein cuntained; (b the repayment of nny future advances, with interess
thereon, made by us pursuand v paragraph 7 hereof (such advances pursuant w paragraph 7 hereol of principal made after the
\ date hereol being relerred o Gis 2ogare ndvanees™); (€) any "Leuns” (advinces of principal afler the daie hereoly as provided Jor
m in the Agreement (it being the inzeriion of you and us that all such Loans made afler the dute hercol enjoy the same priority
and sceurily hereby created as il all 2:Ch Loans had been made on the date hereofy; and (d) the performance Ol your covenants
and agreements under this Mortgage und the Agreement sccured hereby, For this purpose. you do hereby morigage, grant.
convey and warrant (unless vou are an (1lingis land trust, in which case you morigage, grunt. convey und Yuit claimy to us the
following described properiy ( "Property” Yiocated in the County of Coak and State of Hlinois:

LOT 980 IN ROLLING MEADOWS UNVUNLEMBER 6, BEING A SUBDIVISION OF T1HE SOUTH HALEK OF _
-

SECTION 25 AND INFILE EAST HALF OF THE EAST HALF OF THE SOUTIIEAST QUARTER OF SECTION
26 ALL IN TOWNSHIP 42 NORTH, RANGLE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TOTHE PLAT THEREOF RECORDED JANUAGY 4, 1955, AS DOCUMENT 16114154 IN COOK COUNTY,

ILLINOIS,
PN, No | 02-25-300-042-0000 PROPERTY ADDRIESS: 3105 5t. James
P.LN. No, 2: Rolling Meadows, 1L 60008

You covenant that you are lawlelly scized of the estate heresy eayveyed and have the tight 1o moertgage, grant and convey
the Property and thai the Praperty is unencumbered, except for encwabiances of record. You, unless you are an Hinois fand
trust, warrant and witl defend generally the title w the Property sgainstallbclaims and demands, subject Lo any encumbrances of
record.

Covenants, You and we covepant and agree as follows:

\. Payment of Principal and Interest, You shall promptly pay whendue liy the terms of the Agreement the principal
of und inicrest accrued on the indebtedness evidenced by the Agreement, togeinse with any other fees, charges or premiums
imposed hy the Agreement ar by this Mortgage.

3. Line of Credit Loan. This Morigage sceures a Line of Credit Loan Agreemere—You will enjoy access o that Line ol
Credit during the firse cighty-five (83) billing cycles or, if we extend the draw period/thedissi one hundred sixty-nine [169)
billing cycles.

3. Agreed Periodic Payments. During the term hereot, vou agree ta pay on ur betore vac payment due dake shhown on
cach periodic Billing Statenent the Minimum Payment Due for that Billing Cy.w (cach Billing Cycle awill be approximately one
month). The payment due date for each Billing Cycle is approximanely twenty-five (25) days after i elase of the Billing Cycle.

{f, on the Maturity Date, you siifl owe amounts under the Agreement, you will pay those amoinia in futl on the Maturily
Date.

4, Finance Charges. You agree o pay inierest (8 "Finnoee Charpe™) on the Quistanding Princionl Balance of your
Preferred Line Account as determined by the Agreement, The rate of interest ("Annunl Percentage Rafc”y may vary moathly
but will not exceed 23048 per annum,

5. Application of Payments. Unless applicable law provides otherwise, all payments reecived by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finaunce Charges for purposes of application of paymenis only.

6, Charges; Liens. You shall pay all tuxes, assessments, charges, fines and impaositions atiribulable 1o the Property
which may attain priority over this Morigage, and tcasehold payments or grounds rents, iCany. You shall promptly furnish to us
receipls evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. [t you lail (0 perlorm the covenants and
agreements cantiined in this Morigage, or there is o legal proceeding that may signiticantly affect vur rights in the property
(such as a proceeding in bankruptey, probate, for condemnation or 1o enforee laws or Regpulations), then we may do and pay for
whatever is necessury 1o protect the vulue of the Property and our rights in the Property. Qur action may include paying any
sums sccured by a lien which has priority over this Martgage, appearing in court, paying reasonable attarneys” fees and entering
on the Property ta make repairs. although we may take action under this paragraph 7, we do not have w do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debi of vours sceured by this Morigage.
Unless you and we agree to other ierms of payment, these amounts shall bear interest [rom the date of dishbursement a1 the rate
provided in the Agreement and shall be payable, with interest, upon notice [Tom us W you requesting peyment.

8. Borrower Not Released; Forehearance by Us Not a Waiver. Exiension of the draw period or the time tor
payment or modiffcation of amortization of the sums secured by this Mortgage granted hy us (o any successar in interest ol
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yours shall not operate to release the labitity of the original Preferred Avcouitt HOWCES 05 YOUT SUCCESSOT 10 101ETest. We shall
not be required to commence proceedings dpainst any successor in interest or refuse to extend tme tor payment or atherwise
modily amortization ol tie sums secured by this Morigage by reason of any demand made by the original Account Haolder or
Account Holder's successors in interest, Any forebearance by us in exercising any right ar remedy shall nol be o waiver of or
preclude the exercise ol any right or remedy.

9. Successor antd Assigny Bound; foint and Several Liability; Co-Signers. The covenants and ugreements of this
Mortgage shall bind and benelit the successors and assigns of you and us, subject 1o the provisions ul puragraph i Your
covenants and asgreements shall be joint and several. Any Mortgagor whoe co-signs this Mortgage but dous not exceute the
Agreement: (@) is co-signing this Morigage only to mortgage, grant and convey that Morigagor’s inlerest in the Property under
the terms of this Mortgage; (b) is not personaglly obligated to pay the sums sceured by this Martgage; (o) does not have aceess (0
the Line of Credit; und (d) agrees that we und any other Mortgagor may agree 1o exiend, modily, Torebear or make any
accommodations with regard 1o the terms of this Mortgage or the Agreement without thar Morigagor's consent. Such a
Mortgagor is identificd below by exceuting this Morigage as un "other owner” of the Property.

10, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants ol any
marigage, trust deed or similar security instrumeni affecting the Property which has ar may have priority over this Muortgape,
including specifically, but not limited 10, timely making the payments of principal and interest due thereunder, Your fiilure to
make such paymetts or keep such terms, conditfons and covenants as provided forin such prior mortgages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedies specificd in paragraph 14
hereol.

Lt Default.

() The occuren:e of any of the following evenis shall constitute a default by you under this Morlgage: (1) failure to pdy
when due any suin o moncey duc under the Agreement or pursuant to this Mortgage: (2) your action or inaction adversely
affects our security for/the Agreement or any right we may have in that security; (3) you gave or give us any false or materishy
misleading information(in sonnection with any Loan 1o you or in your application for the Preferred Line Account (4) title o
your hame, the Property,isdrenslerred as more (ully described in puragraph 12 belows or (5 uny ol vou dic.

(b) If you are in deladdCunder the Agreement or this Mortgage, we may terminate your Preferred Line Account und
require you to pay immediatc!yiba principal balance outstanding, any and all inlerest you may owe on that amount, together
with all’'other fees, costs or preimixnms charged o your account. The principal balunce outstanding under the Agreement after
defaull shall continue 10 accrue niZrest until paid at the rate provided for in the Agreement as il no default had occurred. In
addition o the right 10 terminass your Preferred Line Account and declare ail sums immediately doe and owing under the
Agreement, in the event ol a defiull, wé shall have the right to refuse to make sdditional Loans te you wnder the Agreement
(reduce your Credit Limit), [Mwe refusesoaake additional Loans 10 you after default, bur do not lerminate your account, you
mus! nolify us in writing if vou would Tike veabiain further Loans and can demonstrate that the condition that led 1o the
default no fonger exists,

12, Transfer of the Property. (1 all or gay/pact of the Property, or an interest therein s sald or transfereed by you, or il
the benelicial interest, or any part thereol, in anyddpd leust holding title o the Praperty is assigned, sold or transferred, or it
you or the title holding trust enter inta Articles of Agrerment Tor Deed or any sgreement for installmeni sule of the Property
or the beaeliciat interest in the title halding land trés without our prior written consent, exctuding: (@) the creation ol a
purchase money sceurily interest for hauschold appliances:{hy o transler by devise, descent or by vperation of faw upon the
death ol a joint ienant; or (v) the grant of any leaschold int¢restof three (3) yeurs rless not comaining an oplion o purchase,
we may, at our option, declare all sums secured by Lthis Morigagesy be immediately due and pavable.

13. Right ty Reduce Line of Credit. We may reduceyOr Credil Limin or suspend your credit privileges {refuse to
make additional Loans) it (a) the value ol the Property drafs fpniticantly below the appraised value upon which the
Agreement was based; (by o malerinl ehange in your financial circumativices gives us reason ta believe that you will nut be abic
ta make the required payments; (¢) governmental sction precludes us <renp charging the Annual Percentage Ruwe periminted by
the Agreement or governmental sction adversely affeets our tien priority sueh that the valuc ol our security inlerest fulls below
120%4 ol your Credit Limit; (d) we are notified by our Regulatory Agency that saatinuing to make Loans constitutes un unsafc
and unsound practice; or (¢) you are in default of any material obligation ugder the Aprcement. [fwe refuse to make further
Loans 1o you, but do not terminate your Preferred Line Account, you museaonfv us in writing if vou would iike o obtain
further Louns and can demonstrate that the conditions that gave us the right 1o rCie to make further Loans has changed.

14, Acceleration; Remedies. Upon u Default by you under this Mortgaygerweoss our opiion, may require immediate
payment in full of all sums secured by this Mortgage withoul [urther demand and sray fureclose this Mortgage by judicial
proceeding. We shall be entitied to collect all expenses incurred in pursuing the reniediss provided in this paragraph 14,
including, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

15. Waiver aof Homestead. You waive all right of homesiead exemption in the property.

(continued on page 3)
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REQUEST FORNOTICE OR DEFAULT
ANID FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender reguest the holder of any morigage, deed of trusl or olher encumbripee with a lien whtich has
privrity over this Morigage 1o give Notice 1o Lender, ol Lender’s address settprih on page one of this Mortgage, of any default
under the superior encumbrance and olany sale or other foreclosure action,

IN WITNESS WIHEREOF, Borrower has excecuted this Morigage.

Morfgagar/Arcorge L. Benas Moitgogor Robin F, Davies

State of [Hinois .
County ol } SS

I the undersignad, = Notary Public in and for said County, in the Stute afuresaid, DO HEREBY CERTIFY that Gearge

L. Benas , and Robin .. Davies , his wife personally known 1o me to be the same person whose names are subscribed 1o
the foregoing instrumen!, af peared hefore me this day in person, and acknowledged that they signed and delivered the said
instrument as their frec ahaeuntary act, (or the uses and purposes therein set forth.

Given under my hand and A28 sead, this —2 ‘TJ‘" duy of Mo, 1922
N
i

A
Notury Publfy —— &7 N \(

Commission Expires: b-\§¢-95

» OFFICIAL SEAL
JOSEPH STUBITZ %

NOTARY PUBLIC, STATE OF 1LL1N0‘1:-

MY COMMISSION EXPIRES B/18/3C
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