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PREFERRED LOAN 1352 Jov -0 a3 Q2413677

Rel. No.: 28002057621 ” .

THIS MORTGAGE ("Mortgage") is made this __ < 2 day of //}7. s 19 Gt between
Mortgagor, Frederick E. Haopson , and Teresa J. Hopson his wife ("Borrower”) and the Mortgagee, Citibunk, Federal
Savings Bunk, & corporation organized and existing under the laws of the United Siates, One South Dcarborn Street, Chicago,

INinois 60603 ("Lender"}).

WHEREAS, Borrower is indebied tg Lender in the principal sum of U.S. § 12,350.00, which mdebtcdness is evidenced
by Borrowcer's note dated S22 and cxlcns:ons and rencwals thereof (hercin "Nowe™),
providing for momhl§ installments of principal dnd interest, with the balance of indebledness, if not sooner paid, due and
paydblc on June 002

TO SECURE 10 Lf.nclc.r the repayment of the mdcblcdnu;s evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewilh the protect the security of this Mortgage; and the
performance of the covenants and agrcements of Borrower herein contained, Borrower does hereby mortgage, grant and

convey 1o Lender the following described property located in the County of Cook, State of Tllinois:

LOT 19 IN BLOCK 1 IN ALSIP GARDENS SECOND ADDITION, A SUBDIVISION IN THE
NORTHE/ST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH,
RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. No. 24-27-311-022
which has the addréss o7-1416 West 123rd Place, Alsip, IL 60658 (herein "Property Address”);

TOGETHER with ali-tpi~improvements now or hereafter erccted on the properly, and all cusements, rights,
appurtcnances and rents all ol which shall be deemed to be and remain a part of the property covered by this morigage; and all
of the foregoing, logether with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier referred
to as the "Property.”

Borrower covenants that Borrovier s awfully seized of the cstate hereby conveyed and has the right 10 morigage, grant
and convey the Property, and that the Property is unencumbered, except [or encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally ne title to the Property against all claims and demands, subject to encumbrances

of record.

Uniform Covenants. Borrower and Lender eavenantand agree as foilows:

1. Payment of Principal und Interest, Borrawcrshall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in 2as iNole.

2. Application of Payments, Unless applicable iaw micvides otherwise, all payments received by Lender under the Noie
and paragraph 1 hereof shall be applicd by Lender first 1o ilitercst payablc on the Note, and then 1o the principal of the Note,

3. Prior Mortgages and Deeds of Trust; Churges; Licus borrower shall perform all of Borrower’s obligations under any
morigage, deed of trust or other security agreement with a e/ which has priority over this Mortgage, including Borrower’s
covenants to make payments when due, Borrower shall pay or Cavse 1o be pald all taxes, assessments and other charges, fines
and impositions attributable to the Properly which may attain a prioaty over this Mortgage, and lcaschold puyments or ground
rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements noy existing or hereaflier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage™, and sach other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrowcr subiect 10 apporoval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rén~vals thereof shall be in a form acceptable to
Lender and shall include a standard morigage clause in favor ol and in a ferm accepiabic 1o Lender. Lender shall have the right
10 hold the policies and renewals thereof, subject to the werms of any morigage, deed of<ruspor other security agreement with a

lien which has priority over this Mortgagc.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender withia 30 Javs from the date notice is
mailed by Lender to Borrower thal the insurance carrier offers to setile a claim for insurance benefs duender is authorized 1o
collect and apply the insurance proceeds at Lender's option either to restoration or repair of 1be Property or to the sums
sccured by this Morigage.

5, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developio s, Borrower shall
keep the Property in good repair and shall not commit wastc or permit impairment or deterioration of the Property and shall
comply with the provisions of any leasc il this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants ereating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this Morgage,
or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice to Borrowcer, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary 10 protect Lender's interest. H Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in ¢ffect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender's wrilten agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shail become
additional indebiedness of Borrower sccured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or causc to be made rcasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspeclion specifying rcasonable cause therefore related to Lender's
interest in the Praperty.

8. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
candemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned
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and shall be paid to Lender, subject (o the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Released; Forbearunce By Lender Not o Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the lability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forcbearance by Lender in excrcising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereol. All coveénants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not exccute the Nate, (a) is co-signing this Morigage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

11, Notice, Except for any notice required under applicable Law to be given in another manner, (0) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed o Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided hercin, and (b) any
notice to Lender chall be given by certificd mail 1o Lender’s address stated hercin or to such other address as Lender may
designate by nolice. 0 Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or/cznder when given in the manner designated herein.

12. Governing Law: Severability. The state and local laws applicable 10 this Mortgage shall be the laws of the jurisdiction
in which the Property-is lorated. The foregoing senience shali not limit the applicability of Federal faw to this Morigage. In
the cvenl that any provisior ~r clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Moig:.ge ot the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage apu the Nate are declared o be severable. As used herein, "costs”, "expenses” and "attorneys’ lees”
include all sums to the extent no! prohibited by applicable law or limited hercin.

13. Borrower’s Copy. Borrrsver shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution of after recordation hercof.

14. Rehabilitation Loan Agreement sorrowcer shail fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agréement which Borrower enters into with Lender, Lender, at Lender’s optiaon, may
requirec Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against pariins who supply labor, malerials or services in connection with improvements
made (o the Property.

15. Transfer of the Property or a Beneficial Taterest in Borrower. If all or any part of the Property or an interest in it is
sold or transferred (or if a beneficial interest in Boryoyer is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its ojtion. require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be excrcised by Leader if exercise is prohibited by lederal laws as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrow:r notice of acceicration. The notice shall provide a period of
not less than thirty (30) days from the date the notice is delivered’or. mailed within which Borrower must pay all sums secured
by this Morigage. If Borrower fails 1o pay these sums prior to «hC rzpiration of this period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Boirower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies, Excepl as provided in paragraph 15 hercol upon Borrower's breach of any covenant or
agreement of Borrower in this Morlgage, inciuding the covenants to pay when ducany sums secured by this Mortgage, Lender
prior to acceleration shall give notice 1o Borrower as provided in paragraph 11 noreaf specilying: (1) the breach; (2) the action
required to curc such breach; (3) a date, not less than 10 days from Lhe date the(notice is mailed to Borrower, by which such
breach must be cured; and (d4) that failure to cure such breach on or before tnic.wais specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceediliz,-and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right (o ascert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and forecloiure. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums ccueured by this Mortgage 1o be
immediately due and payable without further demand and may loreciose this Morigage by judic al proccedings. Lender shall be
entitled to collect in such proceceding all expenses of foreclosure, including, but not limited to, rcasorable attorneys’ fees and
costs of documentary evidence, abstracts and title reports.

17. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured Fy vhis Mortgage due to
Borrower’s breach, Borrowcer shall have the right to have any proceedings begun by Lender 1o enfoite this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lenuer all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, und in enforcing Lender's remedics
as provided in paragraph 16 hercof, including, but not limited 10, reasonable attorneys’ fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the licn of this Morigage, Lender’s interest in the Property and Borrower’s
obligation 1o pay the sums secured by 1his Mortgage shall continuc unimpaired. Upon such payment and cure by Borrower,
this Morigage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had occurred.

1B. Assignment of Rents; Appolntment of Recelver, As additional securily hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to accecleration under paragraph 16 hereof or abandonment of the
Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereol or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court Lo enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of renis, including, but not limited 1o, receiver’s fees, premiums on recciver's bonds
and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only fur
those rents actually received.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs of recordation, if any.

20. Wajver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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QUEST FOR NOTICE OR DEFAULT
- AND FORFCLOSURI' UNDER SUPERIOR e e s
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice 10 Lender, at Lender’s address set Jorith on page one of this Morigage, of any default

under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has execuled this Mortgage.

& AR e 5 gy 2 B
Borrawer Frederick E. Hopson *

State of Nlinois
County of __(Zan#" } 58
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

Frederick E. Hopson , and Teresa J. Hopson , his wife personally known to me to be the same person whose names
are subscribed to the foregoing instrument, appeared before me this day in persan, and acknowledged that they signed, scaled
and delivered the'said instrument as their free and voluntary act, for the uses and purposes therein sct forth, including the

releasc and waiver o the right of homestead. /J )
Ve and e P .
Given under my Ziatd and official seal, this A2 dlay of %/‘i 7 1972 ,Aj()

; ¢ /‘ ’ /r 2

G2 fol K (O T

Notary Pabiic

D

& "I GFFICIAL SEAL”
TLIZABETH CONEIL .

Notary Public, State cf]!]uﬁons

My Com- .ua lon Expires 12/201 92

Commission Expires:

Spacs Celow This Linc Reserved For Lender and Recorder

MORTGAGHE (3)
¢ CIMYANK COPY: Porm PL4527 (0152)

Citibunk, Federnl Slﬁn&
Dearborn,

One Scuth u:a;u IRinois 60603

-

F\.,
ent

Ly

“}




UNOFFICIAL COPY




