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MORTGAGE

LENDER'S ¢ 50-00-51283

THIS MORTGAGE ("Secur:tyinstrument®) is given on : JUNE 10, 1992 . The mortgagor Is
JEFFREY R, PRELLETZ AND DONNA M, PRCLLETZ, HIS WIFE

| (“Borrbwer").'rhls Security Instrument Is givea (o SEARS MORTGAGE CORPORATION

which is organlzed and existing under the lows 0f THE STATE 05020 . and whose

ucldress IS 2500 LAKE COOK ROAD, RIVERWOODS,  ILLINCIS 60015 :
{“Lendn*}, Borrower owes Lender the principal sum of

Dollars {U.S. $174, 000,00 J. This debt is evidenced by Borrowe:'s noté dated the ssme date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt; 12-not pald esrlier, due and paysble on
JULY 1, 2022 + This Security [nstrument secures 1o Lencr. fa) the repayment of the debt
" evidenced by the Note, with Interest, and &ll renewals, extenslons and modificatlons ¢/ he [ote; (b) the paymenl ol all
Other sums, with Interest, advanced under paregraph 7 to protect the security of this Securlly Instrument: and {c)
lhe perlormance of Borrower’s covenants and sgreements under this Securily Instrumenlt ziid. the Note. For this
purpose, Borrower does hereby morigoge, grant and convey to Lender the following descrihed property located In
CooK County, illinols;

o

oy _
LOT 43 IN KINGSPORT YILLAGE NORTH 11, A SUBDIVISION OF THE NORTH 1/2 OF THE £ ﬁ
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 10, TUWNSHIP 42 NDRIH, RANGE 11 7

EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK. COUNTY, ILLINOIS, '

03-10-315-004-0000

_ Which has theaddress of 467 N, BRIARNOOD DRIVE. WHEELING - [Stroot, Cltﬂ.
liinois 60090- 4471 {(“Property Address®); -
[Zip Code] '
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TOGETHER WITH all the improvements now or hereafter erccied on the property, and all essemenls,
sppurtenences, snd lxtures now or hereafler a part of the property. All replacements and additions shali also be covered
by this Securlty Instrument. All of (he foregoing is referred Lo In this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully selsed of the estale hereby conveyed and has the right to
moriguge, grant and convey the Property und 1het the Property is unencurnbered, except for encumbrances of record,
Borrower warrants anct will defend generally the titfe to the Property sgainst al! claims and demends, subjec! to any
cncumbrunces ol record.

THIS SECURITY INSTRUMEN'T combines unilorm covenants for nelional use snd non-uniform covensnts with
limited variaticns by jurisdiction to constitutea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantand agree as {ollows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall prompliy pay when due
the principal of and interest on the debi evidenced by the Note and sny prepsyment and lale charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o appliceble law or 1o o written waiver by Lender, Borrower sholl

gy to Lender on the day monthly payments are due uncler the Note, untl! the Note is paid in full, a sum {"Funds") for:
Pu) yenrly toxes and assessments which may affain Hriorny over this Securlty Instrument as a lien on the Property; (b)
vearly leasehole* purments or ground rents on the Property, If any; {¢) yearly hozard or property insurance premiums;
(d) yearly flood insi:rance premiums, il any; (e) yearly mortgege Insurance premiums, i any; and (1) any sums paysble
by Borrower o Leneler, in accordance wilh the provisions of paragraph 8, In lieu of the payment of morlgege insurance
premiums. These llerms e called “Escrow lems.” Lender may, at any time, collect and hold Funds in an amount nol
{o exceed the meximumemount a lender lor a federally related morigoge loan mey require for Borrower's escrow
account under the federal ko' Estale Setilernen! Procedures Act of 1974 as smended Irom time to time, 12 US.C.
Section 2601 et seq. ("RESFA";, unless another luw that applies lo the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Furds-in an amount nol to exceed the lesser amount. Lender may estimate the amoun! ol
Funds due on the basls of current dots-and reasonable estimates ol expendltures of fulure Escrow ltems or otherwise in
aecordance with applicable fow.

The Funds shall be held in an institutlesn-whose deposits are insured by a lederal sgency, Instrumentalily, or entlty
(Including Lender, il Lender Is such an Institution) or In any Federal Home Loon Bank. Lender shall apply {he Funds 1o
puy the Escrow ltemns. Lender may nol charge borrower for holding and applying the Funds, annuslly analyzing the
escrow accounl, or verilying the Escrow items, uritess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, ender may require Borrower to pay a one-time charge for an
Independent real estute lax reporting service used by Lender-!n connection with this loan, unless applicable law provides
otherwise. Unless an agreement Is made or applicable law requires inlerest to be pald, Lender shall not be required to
pay Borrower any inlerest or earnings on the Funds. Borruwzi and Lender may agree in writing, however, that interesi
shal! be paid on the Funds. Lender shall glve to Borrower, witiiedt charge, an annua! accounting of the Funds, showing
credils and debils to the Funds and the purpose for which each dz5i% to the Funds was made. The Funds are pietiged as
gdditlonod security tor all surms secured by thls Securlty Instrument,

{f the Funds held by Lender exceed the amounis permilted to b beld by applicable law, Lender shell account to
Borrower for the excess Funds In accordance with the requirements oi applirat:le faw. If the samount of the Funds held
by Lender at any time Is nol sulficlent to puy the Escrow Items when due, Lenuer may so notily Borrower in writing,
and, In such cose Borrower shal! pay to Lender the amount necessary to make ur:-the deficlency. Borrower shall make
up the deficiency in no more then iwelve monthly payments, al Lender's sole disceniien,

Upon payment in full of all sums secured by this Securlly Instrument, Lender shallpromptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender sha!l acquire or sell the Preperly, Lender, prior lo the
acquisltion or sale of the Property, shall apply any Funds held by Lender al the time of azquisition or sale s a credit
agalnst the surns secured by this Security {nsirument, :

3. Application of Payments. Unless applicable law provides otherwise, all payments 1aeeiyzi by Lender under
parsgraphs 1 and 2 shall be applied: (irst, to any prepayment charges due under the Nole; second, Yo aimounts payable
under paragraph 2; Ihird, to inlerest due; fourth, lo principal due; and fost, to any laie charges due under Gie Note.

4. Charges; Liens. Borrower shall pay oll taxes, assessments, charges, fines and impositions aitriutable lo the
Property which may ullzin priority over this Security Instrument, and leasehold payments or ground-rents, if eny.
Borrower shall pay these obligatlons in the manner provided In paragraph 2, or # nof pald in 1hat manner, Borrower
shall pay them on time directly lo the person owed payment, Borrower shall promptly furnish to Lender all nolices of
smounls to be paid under this paragraph, If Borrower makes these payments directly, Borrower shell promptly furnish
to Lender receipts evidencing the payments.

Borrower shahl gpromptly dischurge any llen which has priority over this Securlty Instrument unless Borrower: {a)
agrees in writing to the payment of the obligotion secured by the lien in » manner accepteble 1o Lender: (b) coniesis in
good loith the lien by, or delends against enlorcement of the lien In, legal proceedings which in the Lender’s opinion
operale lo prevent the enforcement of the llen; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien lo this Securlty Instrumnent. [[ Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notlce identifying the
Ile?l. Borrower shall satisly the lien or lake one or more of the actions set forth above within 10 days of the giving of
notice.
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5. Hozard or Property Insurance. Borrower shull keep the tmprovements now existing or hereafter erecied on
the Property insured against loss by fire, hozards included wiihin the term “extended coverage® and any other huzards,
Including floods or tlooding, for which Lender requires insurance. This insurance shali be maintained in the emounts
and for the periods thal Lender requires. The insurance carrler providing the insurance shail be chosen by Borrower
subject ta Lender’s approval which shall not be unreasonably withheld. If Borrower fails to malntain coverage described
above, Lender mey, ul Lender’s option, obluin coverage to profect Lender's tights in the Property tn accordance with
paragraph 7. “ . e o

Alf Insurance policies and renewals shall be ecceplabjecigpteatmipind; shill nclude™yr standard mortgage clause.
Lender shall heve the right 1o hold the policies and refewals. If Lefider requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender maoy make proot of loss H not mate promptly by Borrower.

Uniess Lender and Borrower olherwise agree in writing, Insurance proceeds shall be applied to restoration or repoir
ot ihe Property domaged, 1t the: restoration or repoir is economically feasible and Lender's security is nol Jessened, 1] the
resloration or repair Is not economically icasible or Leader's securily would be lessened, the Insurance proceeds shall be
appiled 1o the sumns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. i
Borrower abapzon: the Property, or does nol enswer within 30 days a notice from Lender thal the Insurence carrier has
olfered to settle 8 olalm, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repalr or
restore the Property or to pay sums secured by this Security insiryment, whelher or not then due. The 30-day period will
begin when lhe nolicesgiven. e '1;“#‘“2%““; SRR _ ‘

Unless Lender anick Serrower otherwise agree in writing, ony uppilcnﬂ'lon 0 pro'cccd& to peincipal shall nqtextend or
wostpone the due date of tae zonthly payments referred to In paregraphs { and 2 or change the amount of t!\%:nymcnls.

[ under paragreph 21 the Frogerly is vequired by Lender, Borrower’s right to any insurance policles and proceeds
resulting from damage to the Proncrty prior to the acquisition shali pass to Lender to the exient of the sums secured by
this Securlly Instrument immedialely prior 1o the scquisition. . :

6. Occupancy, Preservation, Maiitenance and Protection’al the Property; Borrower’s Loan Application;
Leascholds. Borrower sha!l occupy, estab)sh, end use the Properly as Borrower’s principal residence within sixty days
alter the execution ol this Security Instrumeint and sholl continue to occupy the Property os Borrower's principat
residence for sl teast one year after the date 01 5ccupancy, uniess Lender otherwise agrees in writing, which consent sholl
nol be unreasonably withheld, or unless extenuaiinguircumstances exishwhich are bevond Borrower's control, Borrower
shull not destray, damage or impulr the Property,siow e PIperty, 10 YetedTors (@ or tomimill waste on-the Property,
Botrower shal) be in defaull If eny forfellure action cr precreding, whether clvil or eriminal, is begun that in Lender's
good faith judgmeni could result in forielture of the Proper.y or olherwise materlally impair the lien created by this
Security Instrumenl or Lender’s securily inferest, Borruwr: may cure such a defeult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be-dlsmissed with a ruling thal, In Lender’s good faith
determination, preciudes forfelture of the Borrower’s interest (vt Properly or other materisl Impairment of the lien
created by this Securily Instrument or Lender's sceurity inlerest, Boirower shalt also be in defeult if Borrower, during
ihe loan applicstion process, gave materiolly lalse or inaccursle intormalion or statements to Lender (or falled to
provide Lender with any material information) in connection with fiic IGamrz2idenced by she Note, including, but not
limited to, representations concerning Borrower's occupancysof the Property gs'a principal residenge. If this Security
[nstrumeni Is on a leasehold, Borrower shall comply with gl the provisions oi 1 legse. 11 Borrower acquires feslitle to
the Property, the leaschold and the {ee title shall not merge unless Lender agrees (0 4on merger in writing. '

7. Protection of Lender's Rights in the Property. |l Borrower fails {o pe/torim the covenants and agreements
conlalned in this Securily Instrument, or there is a legal proceeding that may significintivaffect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forieifure or 1o enforce lows or
regulstions), then Lentder may do and pay for whatever is necessary to protect the value ol tie Troperty and Lender's
rights In the Property. Lender's aclions may Include paying any sgms secured by a llen whichies priority over (his
Security Instrument, appearing In cour!, poying reasoneble atforneys’ fecs and entering oin the Progersy to make repairs,
Although Lender may take sction under this paragraph 7, Lender does nothave todoso.’ * @+ /e - -

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower zccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts sha!! oear interest
from the date of disbursement at the Note rale and shall be payable, with Interes!, upon notice irom Lender to Borrower
requestl&g ptyment, ;,

8. Mortgage Insurance. [{ Lender required mortgage insurance as a,condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender (opses or ceases o be in eflect, Borrower shail pay the
premiums required to oblain coverage substantially equivalent to the morigage instrance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, frorn an alternate
mortgage insurer approved by Lender. If substantially equivalent morigsge insurance coverage is not available,
Borrower shull pay 1o Lender each month a sum equal to-one-1welfth of ihe yearly mortgage insurance premium being "
paid by -Borrower when the Insurance coverage lapsed or ceased (o be in effecl. Lender will accept, use and retaln these
payments a5 a loss reserve in llen ol mortgage insurance. Loss reserve payments may no longer be required, g
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a! the option of Lender, il mortgage insurance coverage {in the amount and for the perlod that Lender requires)
provided by an Insurer approved by Lender agaln becomes avallable and is obteined. Borrower shall pay the premiums
required to meintain morigege insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance wilh any writlen agreement between Borrower and Lender or spplicable law.

9, [nspection. Lender or {5 sgent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an Inspection specilying reasonable cause lor the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par! of the Property, or for conveyance in l{eu of condemnation, are hereby
assigned and shail be pald to Lender.

in the event of o tolal laking of the Praperly, the proceeds shall e applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pakd lo Borrower. In (he event of a partial taking of the Property in
which the falr market value o! the Property Immediately before the taking is equal to or greater than the amount of the
sums secured by this Securily Instrument immedistely before the teking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrumeni shall be reduced by the amount of the proceeds multipiled by
the following Ire<iiun: (a) the 1ots] smount ol the sums secured immediately belore the taking, divided by (b) the falr
rnarket velue of the Property immediately before the taking. Any balance shal! be pald to Borrower. In fhe event of o
partin] taking of thé Pronerty in which the fair markel vaiue of the Properly immediately belore the taking is less then
the emount of the suy szrured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless upplicable kv otherwise provides, the proceeds shall be appiled to the sums secured by this Securily
Instrument whether of not the sums gre then due,

[f the Property is abandener w2y Borrower, or i, aiter notice by Lender to Borrower (hat the condemior offers lo
make an award or settle o claltn 1o damuges, Borrower il 1o respond 10 Lender within 30 days after the dute the
notice is glven, Lender Is authorized 10-collect and apply the proceeds, at Its option, either to restoration or repulr of the
Praoperty or to the sums secured by thisSesarlly Instrument, whether or not then due.

Unless Lender an) Borrowes olherwise 23:2¢ In wriling, any upplicotion of proceeds 1o principal shall not exiend or
posipone the due dele of the monthly payments reierred (o In paregraphs | and 2 or change the amount of such

yrmenis,

my 11. Borrower Not Released; Forbearance i3v Lender Not a Walver, Extension of the lime for payment or
modilication of amortizetion of the sums securea-Uv ihis Securily Instrumen! gronted by Lender to any successor In
interest of Borrower shell not operate to refease the Habltiy of the origina) Borrower or Borrower’s successors In

Interest. Lender shall not be required o commence prodeediags ogeinst any successor in interest or refuse 1o exiend |

time for payment or otherwise modily amortization of the siins secured by this Securlity [nstrument by reason of any
demand made by the original Borrower or Borrawer's successars In intesest, Any forbearance by Lender in exercising
any tight or remedy shait not be a welver of or preclude the exercisz ecany right or remedy.

12. Successors and Assigns Bound; Ioint and Severnl LlabY it y; Co-signers, The covenants and agreemenis
of this Security {nstrumert shall bind and benell! the successors and assians of Lender and Borrower, subject o the
provisions of paragraph 17. Borrower's covenants and agreemenls shall oe Joirtand several. Any Borrower who cosigns
this Security Instrumen! bu! does not execute the Note: (a) Is cossigning tis Surarity Instrument only to morigage,
grant and convey that Borrower's Inlerest In the Properly under the terms o ‘is Securlty Instrument; (b} Is not
personally obligated 1o pay the sums secured by (his Security [nstrument; and (¢ rzreas that Lender and sny other
Rorrower moy sgree to exiend, modify, forbear or make any accommodations with te5#r< fo the lerms of this Securily
instrument or 1he Nole without that Borrower's consent.

13, Loan Charges. I{ the loun secured by this Security Instrument s subject 1o 8 low which sels maximum loan
charges, and that law Is finally Inlerpreted so that the Interest or other loan charges colleclzd o to be collecied in
conneclion with the loan exceed the permitted {imits, then: () any such loan charge shatl be radvied by the amount
necessary 1o reduce the cherge (o the permitied limit; and (b) sy sums already collected Iror Borrower which
exceeded permitted (imils will be refunded to Borrower. Lender may choose 1o make this refuna ay reducing the
principal owed under the Note or by making a direct payment 1o Borrower, I a refund reduces principai, vae reduction
will be treated us a pertial prepayment without any prepaymentcharge under the Note,

14. Notices. Any notlce to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mall unless applicable lew requires use of another method. The notice shail be directed to the
Property Acdress or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by
first class mall lo Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
nollce provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Low; Severabiiity. This Security nstrument shall be governed by feders) law and the law of the
Jurisdiction In which the Property Is focated. [n the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shail not alfect other provisions of this Security Instrumentor the Note

which can be given elfect without the conllicting provision. To this end the provisions of his Security Instrumentand -

the Note are declared to be severable.
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16. Borrower's Copy. Borrower shafl be given one toniormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneticial Interest in Borrower. if all or any par! of the Property or any
interest in 1 is soid or transterred (or 1f o beneficlal interes! In Borrower is sold or translerred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, al its option, require immediale payment In full ol
all sums secured by this Securiy Inslrument. However, this option shall not be exercised by Lender 1 exerclse ls
prohibited by federal law as of the date of Ihis Securily [nstrument,

It Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the dale the notice is delivered or mailed within which Borrower mus! pay all sums secured
by this Security Instrument. 1 Borrower folis to pay these sums prior 1o the expiration of this perlod, Lender may Invoke
any remedles permitied by this Securlty Instrument without further notlce or demend on Borrower.

18. Borrower’s Right to Relnstate, [ Borrower meels cerlain conditlons, Borrower sholl have the right 1o have
entorcemnent ol this Seeurtly Instrument discontinued ot any 1ime prlor 1o the corlier of: (8) § days (or such other perlod
us applicuble law may specity for reinstalement) belore sale of the Property pursuant to any power of sale contalned In
thls Securily Instrument; or {b) entry of a judgment enforcing this Securily Instrumenl. Those condillons are Ihat
Borrower: (a) peys Lender o)l sums which then would be due under this Securily Instrument and the Nole as il no
gceeleration had cocurred; (b) cures eny defaull of any other covenants or agreements; (¢} pays al! expenses incurred in
enforcing this Secei itv-Instrument, including, but not limited to, reasonable sitorneys’ lees; and (d) takes such action as
Lender may reasonetfy rrquire 1o assure that the lien of this Securlly Insisument, Lender’s righls in the Property ond
Borrower’s obligation fo puv the sums secured by this Securily Instrumentshall continue unchanged. Uponreinstaiement
by Borrower, this Security tisirumentand the obligationssecured hereby shall rernain fully elfectivess if no acceleration
had occurred, However, thisright <o reinstaie shail not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change 0. }.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one of more times without prior nolice to Borrower. A sale may result in a change in theentity
(Known as the " Loon Servicer”) that votiens monthly payments due under the Note and this Security [nstrument. There
also may be one or more changes of the Lorn-Servicer unrelated to a sale of the Note. If there is a chenge of the Loan
Servicer, Borrower will be given writien nctice of the change in occordance with paragraph 14 above and applicable law.
The notice will state the nume end address o} in2 naw Loan Servicer and the address to which payments should be made.
The notlee will also contain any other Informationeqgired by spplicable low.

20. Hazardous Substances. Borrower shatl wo? cause or permit the presence, Use, disposal, storage, or relesse of
uny Hazerdous Substances on or in the Property. Borrower chall not do, nor sllow anyone else 1o do, anythingaftecting
the Property that is In violetion of any Environmiental Ly, The preceding (wo sentences shall not apply o the presence,
use, or slorage on the Properly of small quanlities of nezardous Substances that are generally recognized 1o be
appropriate to normal resldentlsi uses snd to maintenence of (he Pronerly. _

Borrower shall promplly give Lender wriiten notlee of any inynsiigution, cleim, demaond, lawsuit or olher octlon by
any governmental or regulntory agency or privete purty involving tne Property and sny Hezardous Substance or
Environmental Lew of which Borrower has aclual knowledge. [f Borrow.sicarns, or s nolitied by any governmental or
regulatory authority, that any remaoval or ather remediation of any Hazoeidovs Substance allecting the Properly is
necessary, Borrower shull promptly take oll necessary remnedial actions In accusdanze with Environmental Law.

As used in this paragraph 20, “Hezardous Substances” are those substancesdziined as toxic or hazerdous subslances
by Environmental Law and the following substances: gusoline, kerosene, olher flarariaiie or toxic petrolesm products,
loxic pesticides and herbicides, volatile solvents, malerials conteining asbestos ¢/ iornaldehyde, and radioactive
moterinls, As used in this paragraph 20, "Environmental Law" means federal lows and lows of the jurisdiction where the
Property is locuted thatrelate lo heaith, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws:

21, Acceleralion; Remedles. Lender shall give notice to Borrower prior 1o scceieration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 12 acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to cure the delault; (c) a date, not less than 30 days from the date the notice 's given to
Borrower, by which the defautt must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by Judicial procecding and sale of the Property. The notice shail further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a default
or any other delense of Borrower 10 acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Securlty Instrument without urther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entliled to collect s}l expenses Incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

22. Relense. Upon payment of all sums secured by this Securily Instrument, Lender shatl relesse 1his Security
Instrumentwithout charge to Borrower. Borrower shall pay any recordationcosis. :

23. Walver of Homestead. Borrower walves all right ol homestead exemplion in the Property.

Form 3014 #/90
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24. Riders to tris Security Instrument. If one or more riders are execuied by Borrower and recorded together
with this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covinants and sgreements of this Securlty Instrumentas if the rider(s) were a par! of this
Security Instrument. [Check app'icabie box(es)]

Adjusiable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider H Rete Improveren! Rider Second Home Rider
XX

V.A. Rider Oiher(s} [specity] -
OCCUPANCY RIDER

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contalned in this Securily
Instrumentand in any rider(s) execuled by Borrower and recoreed with it.

Witnesses: v
i K,
FRgoF J PRELLETZ : ~Horrower

i(.)mw ol A, (Seal)

[GNNA M, PRELLET. O -Borrower

(Seal) {Seal)

-Borrower ) ~Borrower

STATE OF ILLINOIS, (] ok County ss:

I, )U o A% g » 8 Notary Public In and for ssid county a ‘fme do heref{
cerllly thal JQ ﬁ—p} e 4—2’ and. Donna. M Prelle: -S L

, personally known fo me to be the same person(s) whose
name(s) subscribed to the foregaing instrument, eppeared bcfore me this dey In person, and acknowledged that
hes signed and delivered the sald (nstrumnent as free and voluntary acl, for the uses and purposes

therein sel fortt.
Given under my hand and oflicl 0 tlay of o qcfo{}—
w‘
My Commission Expires: “mm' o w\ - ‘ﬂ//\m&—% g uﬂ'}&
Ry pubic, 3 ! m‘uﬂﬁ. otary Public '~ /4
This Instrument was prepare ww\ v , WESTCHESTER, !l 60153
Page 6 ol 6 Form 3014 9/90
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LENUEH § 140 OG-NEGH

OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this  10T# day of JUNE, 1992 . and ls Incorporated
into and shall be decmed to amend and supplement the Moﬂgage, Deed of Trust or Security Deed (ihe
*Seeurity Instrument®) of the same date given by the undersigned (the "Borrower") lo securc the

Borrower's Note (the "Nole") 1o SEARS MORTGAGE CORPORATION, AN OHID CORPORATION -
{the *Lender*} of the same cete and novertng

the properi-uescribed in the Security Instrument and located at:
467 N, DRIAPAOOD QRIVE, WHEEL NG, ITLLINOIS £0090-4471

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenanis and ngrcements made In the Securl!y
Instrument, Borrower and Lenr’er further covenant and agree as {ollows:

[. That the above described propesy will be personally occupled by the Borrower as e primary
residence comimencing nol laler than thirte (30) days after the above date.

2. That if residency is not establlshed as prr.itised above, without further notlce, the Lender wii! be
entitied to take any or all of the following actior s:

(A) Increase the inlerest rale on the Note by cne-kslf of one percent (0.50%) per annum, and to
adjust the principal and intcrest payments o the amounts required to pay the loan in ull
within the remelning term; andior

(B) charge a penalty fee of one and one-hall percent (1.50% ) 0f the original principal batance by
adding that fee to the unpald principal balance of (he loan ~i-the time this fee is delermined
1o be due and adjust the principal and interest payments ta the amounts required to pay the
loen in full within the remaining term; and/or

require payment to reduce the unpaid principal batance of the losn to tise-lesser of (1) 70% of
the purchase price of the properly or (2} 70% of the appralsed value ot e time Lhe loan was
made. This reduction of the unpald principal belence shail be due and paystic within thirty
(30) duys following receipt of a wrillen demand for payment, and it not yaid within thirty
(30) days will constitute a default under the terms and provisions of the Note-ard Security
Instrurnent; andfor

(D) declare a defeult under the terms o! the Note and Securily Inslrument and begin foreciosure
proceedings, which may resull In the sale of the above described property; andfor

(E) refer wha! Is believed to be fraudulent acls to the proper authorities for prosecution. It is a
federel erime punishuble by fine or Imprisonment, or both, o knowingly make any false
staternents or reporis for the purpose of influencing in any way the action of the Lepder In
granting & loen on the above properly under the provisions of TITLE 18, UNITED STATES
CODE, SECTIONS 1010 AND 1014.

Vsrtion 1.0 (M) : Poty 1 of 2 ' XCZ005DAAA 8/91
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It is lurther undersiood and agreed thel any forbearance by the Lender in exercising sny right or‘
remedy given here, or by applicable law, shall not be a walver of such right or remedy.

It s further specifically agreed thal the Lender shall be entitled to collect all reasonable costs and
expenses Incurred in pursuing the remedies set forth ebove, including, bul not limited to, reasonable
atiorney’s fee,

BY SIGNING BELOW, Borrower uccepls and agrees 1o the terms and covenanis contalned In this
Occupancy Rider,

QLM;,‘— (Sonl)

F w PRELLE]T Borrower
) v VA )M;ﬁ;ﬁsf (Soal)
DONNA M, PﬂELLE—? Borrower
(Seat)

Borrower

(Seal)

Borrawer

Venlor 1.0 () Pege 2 of 2 XC&DOSDAAB /91
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