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MORTGAGE

THIS MORTGAGE {"churlt, mt:trurncm") :s gwen on T Juneg, 1982 0
“MICKAEL' J 'PAULSON, SR e e e
FMNG!NE PAUi.SDH HIS WiFt
("‘Bn'rri)\vc:'").’ This Security Instrummicnt I8 given 1o

I TIR N D S T S T T A I S S

"THE HUNT*!NG‘TDN MORTAAGE DGHPANY "AN ORIO QCAPDRATION®: - - '

. e O e E [ PIOR SEH
wm(,h is urgamrcd and cxisting undcr the lawsof * THE" STATE JF I T e .'ami’WhtiSc"
ddress is - 41" SOUTH HtGH STREET, GULUHBUS DHID agany o e

. & ndcr"\ Borrowcr uwch Lundcr the prinupal sum of'
SIxty F!va Thousand and No/1DU ----------éi-;-; ---------------------- ————— ,
P “potars (US. S 65,000000 )
This debt is cvidenced by Borrawer's nole dmed the saine daie as this Sc(.urity Instremesi: f"ch“), whu,h prov:dcs Tor monihiy
payments, with the full débt, if not paid carlier, due and payable on - July 1, 2022 ‘ S 'This Security
Instrument sceures to Lender: (8) the repayment of tic debt evidenced by the Note, with intercat, and all rcncwa!'i. cxlcnslon'i and & _
modifications of the Note; (b} the payment of ult other sums, With interest, advanced under paragr=pis. 7 to proteet the security of "y
this Securily Instrument; and (¢) the performance of Borrower's coveriants and agreements wnder Lais Seeurity histrument and the
Nate. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following déseabed property focated'in
GUOK . . Cnunty, linais:
‘ L

I.D'I’ 15 IH NEHT\!URTH PARK, BEING A SUBDIVISION GF PART DF THE SUUTHEAT FHAGTIUNAL

QUARTER GF SECTION 5, TOWNSHIP 35 nnnrﬂ ‘RANGE 15 EAST OF THE THIRD Pﬂ!HGIPAL" i
usnznlnn IN COOK" COUNTY, TLLINDIS.

‘.}:‘

R T TN
1 i N

which hus the address of = 370? EAST 193BD STHEET LANSING R {‘)‘m.cl Cilyl, ‘
Winois -+ 50433 v ("Proncrty Addrc*h"). LT

i Zip Ceude) I ’ el .
LLINOIES Single Famlly - Fannie MseiFreddie Msc UNIFORM INSTRUMENT Fage lal8 Form 3014 280
@& -6R(IL} w0 VMP MORTGAGE FORMS - (312/203-8100 - (800)521-7291 lnllhh ..f_’_)? ]‘é*
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TOGETHER WITH ull the improvements. now or hereafler erected on the propesty, and all easements, appustengnees,. and.. . -y
fixmures now or hereafter a pant of the property. Al replacements and additions: shall atso be covered by this Security Instmmem.' a ”

" All of the foregaing is referred 10 in this Security Instrument as the "Property.” - -

BORROWER COVENANTS that Borrower is kawfully seised of the estate hemby conveyed and has the right to mongage
grant and convey the Propeny and that the Property is unencumbered, except for exicumbrances of record. Borrower warrants and. :
will defend generalfy the title o the Property against alf claims and demands, subject o any encumbrances of record, P :

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hrmtcd B
variaticns by jurisdiction to constitute a uniform security instrument covering real property.

~ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: .
- 1, Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lato charges due under the Note, :

2. Funds for Taxes and Insurance, Subject o applicable law or (0 a writien waiver by Lender, Borrower shall pay to-
Lender on the day monthly- paymcnls are.due under the Note; until the Note is paid in-full, 2 sum.("Funds®). for; (a).yearly. laxes‘ S
and assessmenls.which may auain priority over this Socurity. lnstmment asa lien on the Property; (b) yearly Jeaschald payments™ . - g
or ground rents on the Troperty, if any; (c) yearly hazard or' pmpeny ‘ihsurance premiums; (d) yeasly flood insurance premiums; if ST

_any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with- the ;"

- provisions of paragrapn 2, in licu of the paymeni of morgage. insurance prcmtums These items are called "Escrow llems."
Lender may, at any time, vo¥ec! and hold Funds in an amount not 1o excced the maximum amount a lender for a federally related: T
mongage loan may requise fur Surrower’s escrow account under the federal Real Estate Sewement Procedures Act of 1974. a5
amended from time to time, 12 U.5.C-Section 2601 ef seq.. ("RESPA™), unless another law that applies to the Funds seis a lesser .
amount, If so, Lender may, at any ti‘ae; coliect and. hold Funds in an.amount. not 1o exceed, the lesser amount: Lender. may .

- estimate the amount of Funds due on the bass of current data and reasonahle estimates of expendxmms of ruium Bscrow iwms or

~ otherwise in accordance with applicable law. : STlE i ORGA LR chonRaEn

- The Funds shall be held in an institution whrse Jeposits are insured by a fedem! agency, mstmmenmhty, ar cnmy (mclndmg. .
Lender, if Lender is such an institution) or in any Foderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow :
ltems, Lender may not charge Borrower for holding 2. anplying the Funds, annually, analyzmg the escrow account, or. vcn[ymg; .
the Escrow Items, unless Lender pays Borrower inieresi ur the Funds and applicable law permits Lender to muke such a charge. 2
However, Lender may require Borrower {0 pay a8 one-timu chesge for an independent real estate tax reporting service used by
Lender in connection with this loan, unlcss applicable; law-provides otherwise, Unless,an agrecment is: made-or. applicable;faw
requires interest (o be paid, Lender shall not be required to pay Eorawer any interest or carnings on the Funds. Bomrower and _
Lender may agree in writing, however, that interest.shall be paid on e Zvonds. Lender shall give to Borrower, Without charge, an
annual accounting of the Funds, showing credits and debits to the Funds prd the pmpose for which cach debil to the Funds was=
made. The Funds arc pledged as additional security for alf sums sectred by Lis SPcumy Instrument.

If the Funds held by Lender exceed the amaunts ‘permitied 10 be held by applics: <2 law, Lender shall account 0 Borrower for
the excess Funds in-accordance with the requirements of applicable law, If the amount ol the Funds held by Lender at any time is
not sufﬁctcnttu pay the Escmw Tiems when due, Lender may so notify Borrower in wriiog, and, in such case Borrower shall pay -

AT} U:nder the amount necessary (o m&ke up the deficiency. Borrower shall make up ‘e deficiency. in- no more than twelve
.4 monthly payments, at Lender's sole discretion. ,
==, Upon payment in full of all sums secured by this Secumy [nsu‘umem, Lcnder shall pmmp'l\ refund 10 Bormwcr .my Funds:

* held by Lender, If, under parngraph 21, Lender shall acquire or sell the Propenty, Lender, prior to/ihe sequisition.or sale of the
el Propeny, shail npply any Funds held by Lender at the. time of acquisition or sale as a credit against the sums secured by this
wi: Security [nstrumenL

S N Appllcalmn of l’ayments. Unless apphcablc law prowdc.s otherwise, all paymems received by Lender « wder paragmphs

third, to mtemt due, founh. (3] pmcipal due. and last, 10 any latecharges due undsr the: NOlc C o
4, Charges; Liens, Borrower shall pay all 1axes, assessments, chargcs, ﬁrm and unposmons aunbutablc tn thc th)pcrty
.. which may otain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
A obhganons in the manner provided in paragraph 2, or if not paid in that manner, Bosrower shall pay them:on time; directly (o the S
'-‘person owed payment. Borrower shall promptly furnish to Lender all notices of amounts. (o be paid under lhls paragraph if O- -
+i " Borrower makes these payments directly, Borrower shall promptly furnish 1 Lender receipts evidencing the payments. ‘
;. Borrower shall promptly discharge any fien which has pnomy over this Security Instrument unless Borrower: (a) agrees in.
- writing to the payment of the obligation secured by the lien in a manner acceplnble to Lender; (b) contests in good faith the fien
" by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the -
enforcement of the licn; or (c) sccures from the holder of the lien-an agreement satisfactory to Lender subordinating the lien (o
this Secumy Instrument. If Lender determines that any, part of the Property: is subject 10:a lien: which may. attain priorily over. this
Security Instrument, Lender may give Borrower a notice 1dcnufymg ﬂm lien. Borrower shall satht‘y the: hen or lake one or more
- of the actions set forth above wnhm 10 days of the giving of notice. P
o S iiiasvreaie i W _ Form 3014. 8/90,
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S, Thward or Propeety Insurance,  Rorrower shall keep the i unpmvrmcn un&w cx”!hm w hbru:llgr cr&étul’r?n the Property
lunuml ittt Josn by Tiee, Bty Inehided wilin the teny “sxtended covernge” i iny’ ot hiznrds, Incliding fooda or
Nooding, for which Lender reghlres Insurance, "This Ihsurance shall be nubntained ' the smoines and foe the peelinls thin Lender
reuires, The insurance carrler providing the insurance shall bc chosiei by Borrower subject 1o Lender's approval which shall not
be utireasonably withheld. [f Borrower fails 1o maintain coverage described’ ahovc. Lender may, al’ Lcndcr ¥ opﬂnn, ohmm
covcrugu o protcet Lender's rights in the Praperty in accordance with paragraph 7. ‘ S

" Alt fnsurance policies and renewals shall be acceptable (o Lcndcr and ‘shall include a standard mortgage claiise, Leniler shall
have'the right to hald the policics and renowals, TF Lénder requires; Borrower shall pmmplly give o Lender all reccipts of pafd
premiums it renewal notices, i the event of loss, Borrower shall BIVL prompt notice to the i insurance ulrrlcr und Lt.nm,r Lcndcr
may ke proof of loss if not made promptly by Borrower,*

“Unigss Lender and Borrower otherwise zu,rcc in writing, Insurance procecds shall be applied to restoration of tepair uf the

Pmpcny damaged, if the restoration or repuir is cconomically feasible and Lender's sccun!y is not lessened. If the restoration or
repair is nat cconomically feasible or Lender’s sccurity would tic lessencd, the insurance proceeds shall be appllcd 10 the sums
seelired by this Security Instrument, whether or not then’ duc, with any cxcces paid to Borrower, If Borrower abandons the
Pmpcrty. Or does pat answer wilhin 30 days a notice from Leder that the instirnce carrier has offered 1o ‘settle a clabm, then
Lender may colleet the ‘nsurance proceeds. Letider may 'usé the pmccufs' to repalr or restore the Pmpcr!y or 1o pay vmm‘ secured
by this Security Instrumeiit; whether or not then due. The 30- duy period will begin when the notice is glven, - ‘
*Unless Lender and Boroveer otherwise agree in writlig, any apphcatmn of proceeds (0 principal shall ot cxtend or postpone
the due daie of the monthly piyznts referred 1o in parag,raphs 1 and 2or change the amount of the paymcnu; 1T under paragraph
21 the Property is acquired by Yenser, Borrower's right to-any insurance paticics ind proceeds resulling from (i.unm,c to the
Pmpcrty prior 1o the acquisition shalirass 1o Lender to the cxlcm nl‘ thc qums secured by this 'iu:uruy Instrumcnl mnmcdiawly
priot (o th uumismun

6. Oceupancy, Preservation, Mainteiance snd Protection of the Pmpt-rty, Borrower's Loan Applitalkm, Leuschalds,
Borrowér shall occupy, esiablish, and use the Pioperty us Bofrower's prindpal residence within sixty days aficr the exceution of
this Sceurity Instrament and shall continue to ocenpy 'hc I’mpcrly a8 Borrower's pnn(,ipul residence for at ieast ane ycar after the
diite” of occupam.y. unless Leiider mhuwnsc agroes i wrluug. which consent shall hot be unreasonably wittihekl, or uniess
oxlulummg circumstances exist which are beyond Borrawer's c.ontrnl Rorrawer shall not dcstmy. damagc or Imipair the Property,
dllow ‘the Property to deterioraic, of conimit waste on the P'.,,'erly Borrower shall he in defautt i any forfeiture action or
proctedling, whether clvil or criminal, is begun tat in Lender's goind taith judgmient could result in forfelture of Lhc Pmpcny or
otherwise nmwrmlly impair the llen created by this %curily Ingtcument or Lender's seeurlty interest, Boffower may, cure such a
default .md rcnnlmc. as pmwdul in pw.u,raph 18 hy causing the m"m or prmccdm;, 0 hc ismissed wnlh i ruhm, lhu! in

loan npphcmmn pruu.,sq gave malcnally false or muwuralc mformnhnn or statemzi: 1o Lendcr {or failed w0 prc:vndc Lender wnh
dny ‘materinl information) in connectlon with the loan cwdcnccd by the Noic, inckiding, but not timited' to, rcprmcnmuuns
c(mccming Borrower's occupancy of the Property as o prmclpal rcsulcncc If this Secrrity [nstrument is ona lcascholtl, Borrower
shall comply with all the pravisions of the lease, If Bormwcr ucqunrcs fee title 1o Lhc Projcriy, the Iwchold nd the !cc. Litle sh.lll
ot merge unless Lender agrees 1o the merger in writing.

7. Protectlon of Lender’s Rights in the Property, If Borrower fails to perform the covenints and ngrccmcnls contained in
this Scturity Instrument, or there is a legal proceeding that may sngmf“ icantly affect Lender's rights i the Prnpeny (such asa
pmcccdlng in bankruplcy, pmhdlc for condemnation or forfeiture or o ehforce laws or regilations), thier Lander may to and pay
for whulcvu i necessary 10 protect the value of the Prnpcrty andl Lcmlcr ] righis in the Pmpcrly Lender's m.linns may include
puymg uny sims secured by a lien which has priority over this Security lnslrumcnt, appearing ‘in cour, raying ‘rcasonablo
atforneys” fecs and cmtering on the Property (o make ru.palrs. Almnu[,h Lendcr may take acimn tinder this p.:mgmph 7, Lcndcr
does not have Lo do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this Sceurity
Instriiment. Unless Borrower and Lender agree (o other terms of pnymcnl those amounts shall bear interest from ibie date of
dlsburst.muu it the Note raic and shall be payable, with mzcrcst, upon notice from Lender (o Borrowtr requesting payment,

8. Murignge Insuranee, 1 Lemder rcqmrcd morigage :nsurancc Us a condmnn of making the loan secured by thxs Sccursty
[nsirument, Borrower shatl pay the premiums rcqulrcd o mmnlmn the mortgag,c insurance in effect. I, “for any teason, the
morlgage insurance coverage required by Lender lapsés or ceases’ lo be in cf fect, Bomower shall pay the preminmis required 10
ubuun goverage sub%unually cquivalent to the mortgage insurarice’ prcvnously in effect, at @ cost substantially equivalent to the
cost to Borrower of the morigage insurunce prcvmusly in cffccl from an alternate monga;,c insurer approvcd by ‘Lender, If
subqlanually cquw.nlcnl mnru.,n;,c insurance uwcragc is not avmlnblc. Bormwcr shall pay 'to Lender cach nmmh a qum cqual o

onc-wellth of the yearly mongage insurance premiusm ‘being paid by Borrowdr when ihe insurance Eoverage lapsed o ceased 10

be in effect. Lender wifl accept, use and retain these paymenls as a loss reserve in licu of morigage insurance. Loes reserve

i s , _Form 3014 /80
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paymenis may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for phe period
that Lender requires) prowdui by an insurer upprovod by Lender again becomes available and is obtained, Borrower shall pay the
prcmrums required to muinisin morigage insurance in o[l'ocl. or 10 provide a foss reserve, until the reguirement for morgage
insurance ends in accordance with any wrilten agreement belween Borrower and Lender or applicable law,

9. lnspectron. ‘ Lendcr or its agcnt may make reasonable entries upon and. inspections of the Proporty Lender shall gwo
Borrower notice at the time of or prior to an inspection spcc:fymg reasonable cause for the inspeclion.

. 10, Condemnation. . The proceeds of any award or claim for dumagcs, direct or consequential, in connection wrlh uny
condemnauon or other lakmg of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lendcr ,

In the event of 2 total mkmg of lho Propcny. the proceeds shall be apphod 0 lho sums sc(,urcd by llns Secumy inslrumem,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market

value of the Property immediatcly before the taking is equal 10 or greater than the amount of the sums secured by this Socumy- -

Instrument. immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by, thrs .

Security Instrument shall be reduced by the amount of the proceeds muluphcd by !ho following fraction: (a) the total amount of

the sums secured imiediately before the taking, divided by (b) the fair market value of the Property immediately befom the -

laking. Any balance siia" be paid to Borrower. In the eventof a partial 1nking of the Property in which the fair market value of the ’

Property immediately briore the r.akmg is less than the amount of the sums secured immediately before the taking, unicss'

Borrower and Lender othervisz agree in writing or unlcss apphcablo law. olhcnmsc provides, the proceeds shall be applied to the

sums secured by this Security fust -ument whether or nol the sums are then due. -

. If the Property, is abandoned 1 oy Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 makc . an

award or scule a claim for domagcs, Boﬂowcr fmls 10 respond o Lcndcr wu.lun 30 days after the date the notice is g,wen,Lcndcr

is atthorized 1o collect and apply the pronceds, at its oplion, cither to restoralion or repair of the Property or 1o the sums sccured

by this Security Instrument, whether or not wea due, ,
Unlcss Lender and Borrower otherwise agres i wnung. any applrcauon of pmcocds to prmcrpal shall nol extend or poslpono
the due date of the monthly paymcnts referred (0 in pecagraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Releaserl, Forhearance ByLcpder Nota Waiver. Extcnsion of the time for payment or modrﬁoauon_

of amorluauon of the sums secured by this Security Insioznent granted by Lender o any successor in interest of Borrower shall

not. operatc to relcasc (he liability of the ongmal Borrower or Barrower's successors in interest. Lender. Shd" not be required to

commence procoodmgs against any successor in rntcrcst or ref1s¢ to extend umc for pnymom or otherwise modn”y amortization ol"_, ‘
the sums secured by mrs Security [nstrument by. ru:son of any dema; ad made by the orrgmal ‘Borrower or Borrower’s successors,

in interest. Any forbearance by. Lender in exercising any right or reriedy shall not bo a waiver of or preclude lhe exercise of any

right or remedy. .
12, Successors and Assrgns Bound; Joint and Several Lmbrlrty, Co s:r,ners. Thc covenants aml agreements  of mrs

Socunly Instrument shall bind and benefit the successors and assrgns oi Lender-and Borrower, subject to the provisions of

paragraph 17, Borrower’s covenants and agreements shall be joint and, sevecal,, Aty Borrower who co-5igns this Socunly‘

lnstrument but does not execule the. Note: (a) is co-signing this Socuruy Inslrumcn' only to murlgago, grant and convey lhal

Borrower s interest in the Propeny under the terms of this Security. Instrumcm. (b} is put nrsonaily obligated to pay the sums

secured by this Socunly Instrument; and (c) agrees that Lender and any other Borrowcr fidy agree 10 exiend, modrfy, forbear or‘
make any accommodations with regard to the terms of this Security Insirument or mo Note wu.rovl that Borrowcr ) oonsenl.

13. Loan Charges. If the loan secured by this Security Insirument is. subjoct m a law which set> maximum loan chargos.;‘

and lhnl faw is finally interpreted so lhal the interest or other loan charges colloctod or (o be collected L <gnnection with the foan

exceed the permitied limits, then; () any such loan chasge shall be reduced by the amount ncccsmry 0 feduce the c.hargc o ‘the

permrued Irmn, and (b) any sums already coliected from Borrower which, exceedod pormruod fimits will.be | efunded to Borrowor

Lender may choose 1o make this refund by reducing the prmcrpal owcd under the Nolo or by makmg a.qaicecl paymom 0
Borrower. If a refund reduces principal, the reduction will be weated as @ partial prepayment without any prepayment. charge,

under the Note,.

14, Notices.. Ahy‘oouoe 10 Borrowor provrdcd fori m llus Socuruy Insu'umenl shall be gwen by delwermg itor by mmlmg it

by first class mail unless applicable law rcquxres use of another method, The notice shall be directed to the Property Address or
any other address Borrower dcsrgnalcs by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lcnder s

address stated herein or any .other address Lender designates by notice o Borrower, Any nolice provrdod for in this Socuruy :

Instrument shall be deemed to have been given 1o Borrower or Lender when given as provrdcd in this paragraph,

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

]unsdrcuon in which the Property is located, In the event that any provrsron or clause of this Socunly Instiument or the Noie

9069'5935

: conﬂrcls with opphcable law, such confhct shall not affect olhor provrsrons “of Ihrs Socunly Instrument or ‘the Note which can be' o

grven effeol wlthout the con!‘hctmg provrsron To this end the provrsrons of ihrs Socunly Inslrumem and the Note are doclared mi.’

o b

_ besevcrable. ot e L et e i
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16, Porrower's Copy,  Boreowor shall b rnvcn one conformed copy ul the Nete med of this Secwrity Insiiminl,

» - 17, Tennsler of the Property or a Beneficlnl Interest in Boreower. 11 a0l or any part of the Propenty or toy laterest in it 1
sold ur trangferred (or if o benclicial Interest in Borrower {8 sokl or trunsferred and Borrower 18 not a nataral porson) whllio
Lendet's prlor writien consent, Lender may, 81 ils option, require immediate payment in full of all sums sccured by this Security
Instrument, However, this option shalt not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Securily {nstrument,

If Lender excreises this aption, Lender shall give Borrower nolice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay 8l sums secured by this Security
Instrument, 1T Boerower fails o pay these sums prior to the expismion of this period, Lesder may invoke any remedies permitted
by this Security Instrument without further notice or demand on Burrower,

18, Borrower's Right to Reinstute.  1f Borrower meets cerwin conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier ofr (a) 5 days (or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) eotry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then wauld be due under this Scourily Instrisnent and the Nole as if no acceleration had occurred; (b) cures any
defunlt of uny other covenants or agreements; (¢) puys )l expenses incurred in enforcing this Scenrity Enstrument, including, but
not limited to, rensorsisie sttorneys’ Tees: nd (d) takes such action as Lender may reasonably reguire to assure that the licn of this
Security hsstrumeit, Lender's rights in the Property and Borrower's obligntion to pay the sums secured hy (his Security
Instrument shull contizue-unchanged. Upon reinstateanent by Borrower, this Security Instrument anid the obligations sceured
hereby shal) remain Tullyeflective as if no acecleration had occurred, However, this right 1o reinstaie shull not apply in the case of
accolerntion under parapgrari s - 0 0 - i R L LN LA
ni.« 19, Sale 'of Note; Change of Loan Servicer, ¢ The. Note-or ¢ partial interest in the Note (logether wilh this Security
Instrument) may b sold one or pioredimes without prior notice W Borrower, A salo.may resull in.a change in the entity (known
iy e “Lonn Servicer") that collect manthly payments due under the Note and this Security Instrument, There nlso may be ong or
more chianges of the Loan Scrvicer-unrclacd to o sale of fhe Note, I there s o change of the Loan Servicer, Borfower will be
given writien tiotice of' the change in accardrnes with paragraph” 14 above and applicable law, The notce will st the nume and
sddress of the new Loan Servicer and the saddresy 1o which payments shoald be made, The notiee: with also’ contain any other
information required by applicable law. N L G

20, Hazardous Substances, Borrower shailonst cause or-permit: the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowe. chall not do, nor allow anyone cise (o do, anything alfecting the Properly
that i tn violation of any Environmenta Law, The precering lwo sentences shal) not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thavare genernlly recognized to he appropriate o normal residential uses
and 1o maintenance of the Property.

Borrower shal promptly give Lender wrilten notice of 2oy investigation, chim, demand, lawsait or other uction by any
governmental ur regulotory agency or private party involving the Property-and any Hivrdous Substwice or Environmental Law
of which Borrower has actuad knowledge. 16 Borrower learns, or is natifed by any governmental or regulatory authority, that any
removal or other remediation of any Huzardous Substance affecting tie Ptaperty is necessary, Borsower shall prompily take ail
neeessary remedial actions in accordance with Environmental Law, C

~'Ag used in this purgraph 20, "Hazardous Substances” are those substir:ces defined as toxic or hazardous substances by
Environmental Law and the Tollowing substances:' zasoling, kerosene, other fammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials.canteining ashestos or formaldehyde, and radionctive materials, As used in -
fhis parngraph 20, "Envicommentul Law" means federal Jaws and Inws of the jurisdicisa where the Property is located that refule

ey health, safety or cavironmental protection. -

" NON-UNIFORM COVENANTS, Borrowcr gl "Lcnl('j(:i'“fﬁrﬂlcr covenant and agree as follows: A

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Jollering Borrower’s breach of

uny covenant or agreement in this Security Instrument {but not prior fo aceeleration under naragraph 17 unless
upplicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the uction requires t cyre the default; (c)

a dite, not less than 30 days from the date the notice is given (o Boriower, by which the default masi e cured; and (d)
that fullure to cure the defuull on or before the dute specified in the notice may resull in aceeleration vt (ne sums secured

by this Security Instrument, foreclosure by Judicinl procecding and sale of the Property, ‘The notice shinii further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

. uf a default ar any other defense of Barrower to acceleration and foreclosure, IF the default is not cured on or before the
date specified in the notice, Lender, st its option, may require immediate payment in full of all sums secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding: Lender
shall be enititled ty collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

Ju:.‘.r'.,.'a—_-i

D
2y

=7 Yimited to, rensonable attornieys' fees and costs of title evidemce, * R 3
= 22, Release.  Upon payment of all sums sccured b'y]mig"Sééufi:y"lnsf.fu'iizcnt. Lender shall release this Sceurity Ensuumertib ‘R
«~  without charge 0 Borrower. Borrower shall pay any recordation'costs, . - e L o
23, Waiver of Homestead. Borrower waives all right of homestead cxcmption in the Property. e
e
o . @ -
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- 24 Eidéré to this Seév,'ritv lnstruméhL H bﬁe or morc riders arccxccuux! by Borrower and r'r.:cordcd‘ together with this
Security Instrument, the covenant; and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreemcms of Lis Security lnstrumcm as if thc rider(s) were a part of t.hls Securuy Instrument.

[Check applicable box(es)] -
[ Adjustable Rate Rider l:] Condominium Rider [ 14 Family Rider

_. L] Graduated Paymeni Rider L_] Planned Unit Development Rider [ Riweekly Payment Rider
~ ] Baltoon Rider I”_I Rate Improvement Rider (] Second Home Rider

._"‘DV.A.-Ridcr T C] £iher(s) [specify] -

BY SIGNING BELOW Borrower accerts and agrces to the term? and covenanls comamed in lhra Security lnstrumcm nnd in.
any nder(s) execumd by Bormwer and reconled withit. -

NIGHﬁEu J P "ﬁﬂﬂ : ‘ -Borrower’
-.Socsal Security Numpzr : o

\jﬁ/ﬂmm agin pﬂi.! »(.’}9971) (Seal)
FRANCINE = PAULSCn -Borrower
- Social Secumy Number.

(Sealy X ——(Seal)”

-Borrower

. o S - -Borro\a"c.r' ) U .
Socual Sccumy Numbcr L ... ... Social Security Number
STA'I‘E OF lLLlNOIS, _ - CO0K o ~ County ss:

I, _ THE UNDERSIGNED - o ,a‘Nolar!y‘Public_: i:h:and for_'sa.id county and state do hercby certify that

U

HIGHAEL J PAULSUH . :
FRANGIHE PAULSUN H [ 5 W 1 FE e pcrsonally known to me to be lhe same p"rson(s) whose name(s)
Tth _

- Given under my hand"
?
My Commission Expires:} Bevedy E. Bitsky
. ) Nomry Public, State of mmm
> My Commission Expires 9/1 9/16/94

?

"ﬂl Inslmrrlent was prep: :
2 W 6820 GEHTENH!M. DRIVE TINLEY PARK, IL 60477
Pagedol @ Form 3014 9/80

OII(ii.) (mm)

e




