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MORTGAGE

THIS MORTCACE ("Sccurity Instrument”) Is given on JUNE STH
The mortgagor is SCUTT D. SELIGMAN, AN UNMARRIED MAN

B

-
e W R R YAY

("Borrower"). This Secarity Instrument is given to

LOAN AMERICA FINANCIAIL CORPORATION
which is organized and existing undcr the lpws of FLORIDA , and whose address is
8100 OAK LANE, MIAMI LAKF3, FL 33016

L r

{("Lender”). Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND SIX HUNDREL AKD NO/100
Dollars (1.5, $ 86,600.00 ). This deors-cvidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymesas;, with the full debt, if not paid carlier, due and payable on
JULY 18T, 2022 . This Security Insirument gecures o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, ond alf rencwals, extensions and modi‘ieations of the Note; (b} the payment of il other sums, with
interest, advanced under paragraph 7 1o protect the security of thiz Scearity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the ol For this purpose, Borrower docs hereby mongage,

grant and convey 1o Lender the following described property located in
COOK County, lllinois:
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Unib Mumber 3-C, in the 3520 Loke Shore Drive Cordominium ax dalincatod on a susvey of
tha £ollowing descr“wcd raal antate.

Parts of Dloclk 2 in Toiad and Sonec's Swbdivicion of Block 12 of Wundicy's Subdiv.sion
of Tokz 3 e 21, iaclusive, and 30 'o 37, inclusive, in Pine Grove a Gubdivigion of
Trectlotal Section 21, Toanship 40 locth, Range 14 Bast of che Thiud Prowt LMJ. slevidian,
togethes with a vecated alloy o wald Block and a Lzact of ddad ]/iﬂg faccovly of axd
sdioining said 3loch 12 aod weatasly of ond dCJ_jl.)lnlLl]'_} Lhe Westerly 1o of !OH e
Jeive in Qook Countvy, S11Inols sinch usuivey Lo oattached as Thibit A" Lo the be c.‘m.dt 100
of Corduminiun recordsd s DoZudent to. 25200625 together with 1ty wadivided peieentage
interest ‘n the cawon elomeats, in Coox County, Illinois.

[ L.

»in no. 14-21-112-012-1025
: i 50

P

6 5 —
which has the address of 3534 NORTH LAKE SHORE DRIVE iy ; CHICAGO
{Street] iCity)

Tlinois 60657 ("Property Address");
|Zip Code]

ILLINOIS -- Single Famity -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page | of 6 poges)
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for the periods that Lender requires. ‘The insurinee carricr providing the insurance shall be chosen by Borrower subject to

Lender's_spproval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described sbove,
Lender may, at Lendes's option, obtain coverage t protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be accepluble to Lender and shall include a standard mongage clause. lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipis
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt nolice 10 the insurance carrier and
Lender, Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, il the restoration or repair is economically feusible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied 1o the sums sccured by this Security Instrument, whether or not then due, with any cxcess puid o Borrower, I
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to setle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repalr or restore
the Property or to pay sums sceurcd by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the nolice iz given.

Unless Lrader and Borrower otherwise ngree in wriling, any application of proceeds to principal shall not exiend or
postpone the due 7aiz of the monthly payments relerred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 1h: Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Praporty prior 0 the acquisition shall pass w Lender 0 the exient of the sums securcd by this Sccurily
Instrument immediately prior to the acquisition.

6. Occupancy, Preservatisn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall acoupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of yecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, al'ow the Property 10 deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crimina, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otiwrvise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a.uplanlt and reinsiate, as provided in parngraph 18, by causing the action
or proceeding to be dismissed with a ruling tha, in Lender's good faith determination, precludes forfelre of the
Borrower's interest in the Property or other material impatrment of the tien created by this Security Instrument or Lender's
security interest, Borrower shall also be in defaull if Borrewer,uring the loan application process, gave matcrially false or
insccurate information or siatements to Lender (or failed 0 provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (o representations concerning Borrower's occupancy of the
Property as a principal residence. If thig Securily Instrument is on i lessshold, Borower shall comply with all the provisions
of the lease. If Borrower acquites fec tile W the Properly, the leastorid and the fee title shall not merge unless Leader

agrees to the merger in writing, '
7. Protection of Lender's Rights in the Properfy. If Borrower fai's to nerform the covenanls and agreements

contained in this Security Instrument, or there is a legal proceeding that muy sianificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnalion or focleiwre or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o prolect the value of tie Property and Lender's rights in the
Property. Lender's actions may include paying uny sums securcd by a licn which has p-iority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property o meks repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Seiiower secured by this
Security Instryment. Unless Borrower and Lender agree o other terms of payment, these amounis sisli bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from” Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the {oan secured by this
Security” IAstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender Lipses or ceases to be in effect, Borrawer shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent 1o the cost 1 Borrower of the mortgage insurance previously in effect, from an aliernale mortgage
insurer approved by Lender, If substantally equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal 1o one-lwelfth of Lthe yearly mortgage insurance premium being paid by Borrower when the
tnsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of moriguge insurance, Loss reserve payments may no longer be required, af the option of Lender, if mortgage
insurance coverage (in the amount and for the pericd thut Lender requires) provided by an insurer approved by Lender
agein becomes available and is obtained, Borrower shall pay the premioms required o mainigin morigage insurance in
effect, or w provide a loss rescrve, until the requirement for mortgage insuronce ends n accordance with any writlen
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at tie time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any awird or cinim for damages, dircct or consequential, in cognection with
Form 3014 9/90 (page J of 6 pages}
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appficable taw may specify for reinstatement) before sale of the Property pursuant (o any powes of sale contained in this
Security Instrument; or (b) entry of a judgment enflorcing this Security Instrument, Those conditions are that Borrawer: ()
pays-Lender all sums which then would be duc under this Security [nstrument and the Nole as if no acceleration had
occurred; (b) cures any default of any olher covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not fimited (o, reasonable aorneys® fees; and (d) 1akes such action as Lender may
reasonably roquire to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Hawever, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Noie or a partie] interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borower, A sale may result in & change in the enlity
(known as the "Loan Scrvicer") thut collects monthiy payments due under the Note and this Security Instrument. There also
may be one or morc chunges of the Loun Servicer unrelated 1o o sule of e Note, If there is a change of the Loan Servicer,
i ice of the change in accordance with paragroph 14 sbove and applicable Inw. The notice

Borrower will be given writlen nol
will state the neine and address of the new Loan Servicer and the address o which payments should be made. The notice

will also contaiti 2.1y other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazerdous Substarces an or in the Property. Borrower shall not do, nor aliow anyone else 10 do, anything affccting the
Property that is in visiatiun of any Environmenial Law, The preceding two sentences shall not apply (o the preseace, use, of
storage on the Property ©f 'small quantities of Hazardous Subsiances ihat are generally recognized 1o be appropriale 10
normal residential uses and 1 uintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or-privale party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has acwil Lnwwiedge. If Borrower learns, or is notificd by any governmental or regulatory
suthority, that any removal or other re:nedistion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial (ctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” sre those substinces defined i wxic or hazardous substances by
Environmenial Law and the following substancés: gusoline, kerosene, other Mammable or (oxie peroleumn products, toxic
pesticides and herbicides, volatile solvents, matciisue containing asbestos or formaldehyde, and radionctive materinls, As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is

located that relate to healih, safety or cnvironmentsd protedtion.

NON-UNIFORM COVENANTS. Borrower and Lendes furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice-to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruizéei-(but not prior 10 acceleration under parngraph 17

unless applicable law provides otherwise), The notice shul specify. (4} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice w3 rivon 1o Borrower, by which the defoult must be

cured; and (d) that failure to cure the defauit oo or before the date specificd in the notice may resull in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciz) prozeeding and sale of the Property. The
notice shall further inform Borrower of the right fo reinstate after acccizcation and the right to assert in the
foreclosure proceeding the nonm-cxistence of a default or any other defense of Borrower to accelerstion and
foreciosure. If the default Is not cured on or before the date specified in the notics, Lender at (ts option may require
immediate payment in full of all sums secured by this Securily Instrument withou! further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shull be entltled 1o collect all expenses tncurred in
pursuing the remedies provided in this parngraph 21, including, bul not imited to, reasona) e attorneys’ fees and

costs of title evidence,
22. Release, Upon payment of all sums sccured by this Sccurity Inswument, Lender shal' rulease this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this STH duy of JUNE, 1992 .
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note to

LOAN AMERICA FINANCIAL CORPORATICN
{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
3534 NORTH LAKE SHORE DRIVE, CHICAGG, IL 60657

[Property Addrear}
The Prope:iy includes a unit in, together with an undivided interest in the commeon elements of, a condominium project kacwn
8. NORTP LAKE SHORE DRIVE COHDOS

| Name of Condominivm Project)

(the "Condominium Frow<i®). 1F the awners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds titic 40 ‘praperty for the benefit or use of its” members or shareholders, the Property also includes
Borrower's interest in the Oveners Association und the uses, proceeds and benefits of Borrower’s intercst

CONDOMINIUM COVENANTS. (0 addition o the covenants and agreements madde in the Security Instrument,
Borrower and Lender further couerartand agree as [ollows:

A. Condominlum Obligutions, Bomower shall perforn all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The Coistituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; éii) by-lnwe (iiiy code of regulations; and (iv) other cﬂ:lxi:vulcm documents. Borrower shafl
promplﬁ« pay, when due, all dues dnd assecsipznts imposed pursugat (o the Constituent Locuments, .

. lﬂmrd Insurance, So long as the Owners Association maintains, with o generally accepted insurance carricr, o
"master” of "blanket” policy on the Condondniam Project which is salisfactory w Lender and which provides inyurnnce
coverage in the amounts, for the periods, and against the hazards Lender requires, inctuding fire and hazards includest within

the lerm "exiended covernge,” then:
{i) Lender waives the provision in Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium installments for hazard insurunce on the Uroperty; and .
l(ii) Borrower's obligation under Uniform Coveneat 5 1o maintain hazard insurance coverage on the Property is
deemed satisficd to the exient that the required coverage is proviact by the Owners Association policy.
Borrower shall Fivc Lender proml_n natice of any lapse in reqgrired hazard insurance coverige. ,
In the event of a digiribution of hazard insurance proceeds in-lieu of restoralion or repair following a loss 1o the
Propesty, whether Lo the unil or 1o common elements, any proceeds piyabledo Borrower are hereby assigned and shall be paid
to Lender for application  the surms secured by the Securily Instrument, with any excess paid Lo Borrower,

C. Public Liability Insurance. Borrower shall take such actions-ge may be reasonabie w insure thal the Owners
Association mainiains a public fiability insurance poiicy ncccE]L_uuglc in form, amaornt, and exlent of coverage to Lender,

D. Condemnation. The procceds of any award or claim for damages, diree-or consequential, payable io Borrower in
connection with any condemnation or other taking of all or any part of the Propzeiy, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned ;mdJ shall be paid 1o Lender, Such proceeds
shall be ap[!icd by Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower stiall not, except after notice lo Lender/and with Lender's prior writien
consent, either partition or subdivide the Praperty or consent lo: . )

) (i) The abandonment or termination of the Condominium Project, except for phandonment or lerminition
required by law in the case of substantial destruction by fire or other casualty or in the case of aaking by condemnation or

eminent domain; L . ; T SN
(if) any amendment to any provision of the Constituent Documents if the provision is fix e express benefit of
Lender;

?iig termination of professional management and nssumption of self-management of the Owners Association; or
iv) any aclion which would have the effect of rendering the public ligbility insurance covernge maintained by
the Owners Association unaccepluble to Lender, .

F. Remedies. If Borrower docs not pay condominium dues and assessments when duc, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Nole rate and shall be payable, with interest, upon nolice from Lender © Borrower requesting paymenL.
BY SIGNING BELOW, Bomrower accepts and agrecs (o the terms and provisions contained in this Condominium Rider.

! v

e . |
1}

‘\_‘/’ ,'fj.'.‘.'.. - “l‘ .,;‘:J._i
IR LAY {Scal) (Seal)
SCOTT D. SELIGMAN -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle Mac/Freddle Mac UNIFORM INSTRUMENT Porm 3140 %90
ITEM 1823L0 (2102}
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