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THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

9th June u3

THIS MORTGACE is made this __.a...(.‘_.da{)of : : e RYA R T N L
between the Mortgagor, __Ch.:rlcs L. Stiles apd Gall M, Domarackl, now known as Ga ties, marrled 10 cach other

and the Morigagee, ). HealthCare Assaciates Credit Uni(?n '
“hilinols

a corporation organized and existing varer the I s of - ,
P 5 * ' 31 Edst Warrenville Road Napervilie, Tltinols 60566

whose address is

(herein "Borrower"},

(herein “Lender™).

WHEREAS, Borrower is indedted to Lendel as [lescribed in this paragruph,

TO SECURE to Lender

{l}  The repayment of all indebledness due and 12 b=come due under the terms and canditions of the BPEANEHFER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disriosures made by Borrower and daied the same day as this Mortgage, and all
modilications, amendments, extensions and renev.ais thereof (herein “ Credit Agreement™). Lender has agreed to make advances o
Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid, and
remade from time to time. Borower and Lender comumplate a series ol advances to be secured by this Morgage. The total out-
sldndlng principal balance owing at any one time under Ghe Credit Agreement (not including finance charges thercon at a rate

il vary from time Lo time, and any other ch 7 €Ol
which will vary from ti ime, an y charges .m , co! "FH%%E,%‘ ancft;af)nibmﬁ;’cp&lﬁom time to time under the
Credit AQU%TPB()SM“ not exceed
(3 }. That sum is referred to herein as theavlzaimum Principal Balance and referred 1o in the Credit
Agreement as the Line of Credit Limit, The entire indebtedness underlic Credit Agreement, il not sooner paid, isdue and payable
Twenty (20) vears from the date of this Mortgage.

{2) The pavment of all other sums advanced in accordance herewith lo protecithe security af this Morgage, with finance charges
thereon at a variable rate as described in the Credit Agrzement. (A

(3)  The performance of the covenants and agreements of Eorrower herein contained;

BORROWE&{OéIE:q hereby mortpage, grant an?uconlvcy 1o Lender the (o&lov.mg descr bra_propeny located in the Coumy of

inols
, State of
LOT 14 IN BLOCK 10 IN C.T. YERKE'S SUBDIVISION OF BLOCKS 33, 34, 35, 36, 41, 42 43 AND 44 [N THE
SUBDIVISION (BY ODGEN) IN SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EA""' "HE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNW 1LLINOIS.

PIN# 14-19-317-011

-
92113395
O |
l/_-——.-—'_-—'-
3339 N. Claremont
which has the address of - ‘
1Mrert)
Chicago Hlinols 60618 '
i , — {herein *Property Address”},
10y 1Salel g Cadei

TOGETHER with all the improvernents now or hereafter erected on the praperty, and all easements, rights, appurtenances and fixtures,
all of which shall be deemed to be and temain a part ol the propeny covered by this Morigage: and all of the [oregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehald) are hereinalter referred 10 as the “Property.”
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coverage shall be no less than the Maximum Principal Balonee plus the full amount of any lien which has priority rver this Marigage, "

 include a standard mortgage clause in favor ol and in a form accepiable (o Lander. Lencler shall have the right o hold the policies and renewals:

made promptly by Borrawer. All insurance proceeds are hereby assigned 10 Lender and shall be paid to Lender 10 the exient of alk sums secured, .

-Lender 1o Borrower that the Insurance carrier offers 1o settle a elaim for insurance benefits, Lender is authorized 1o collect and apply the

action or proceeding is commenced which materislly affects Lender's interest in the Property, then Lender, st Lender's aption, upon notice 10

conermen. UNOEEICIAL COPY -

This Property is purt ol a condominium projeet known ds

This Praperty includes Borrower's unit and ult Borrower's nigins in the camaton elements of the candomimium project.

This Property is in a Planned Unit Development known as
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morigage, grant and convey the
Property, and that the Property is unencumbered, except lor eneumbrances of record. Borrower covenas that Borrower warrants and will
defend gencrally the title to' the Properiy against alt claims and demands, subject to encumbrances of record.
Borrawer and Lender covenany and agree as {oliows: o
g 1. Payment of Principal, Finance Charges and Other Charges. Borrower shall prompily pay when due all amounts borrowed under the
Credit Agreement, all.finance charges and applicable other charges and colfection costs as provided in the Credit Apreement. b

2. Funds for Taxes and Insurance, Subject toapplicable law, Lender, a1 Lender'e option, may require Borrowerio pay.to Lenderonthe. ;.
day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are’ |
puid in full, & sum (herein “Funds”) equal 10 one-twellth of the yearly taxes and nssessments (including condominium and planned unit-- )
development ussessments, if any) which may atiain priority over this Mortgage, and ground rents on the Propersy, if any. plus onc-twelfth'ol
yearly premium insiallments for hazard insurance, o)) a5 reasonably estimated initially and trom time 10 time by Lender on the basis of -
assessments and bills and reasonable estimates thereol. Boriuwer shall not be obligated 1o make such payments ol Funds to Lendertothe extem
that Borrower makes such payments to the halder of 3 prior mortgage or deed of trust if such holder is an institutional Lender.

Il Borrower puys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranieed by u Fedeial ui sinte agency (including Lender if Lender is such an msniution), Lender shall apply the Funds 1o:pay sald 1axes,
assessmenls, insurance preinivins and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling suid nsreesments and bills, unless Lender pays Borrower imerest un the Funds and upplicable law permits Lender (o
make such i charge. Borrower 2ud Lender may agree in writing aidfic time of execution of this Mort gige that inesest on the Funds shall be paid
to Borrower, and unless such agreenen is made or applizable law requires such interest 1o be paid, Lender shall not be required to pay Borrower
any interest prearnings on the Funds, Lerder shall give 1o Borrower, without charge, an annual accounting of the Funds showing creditsand,
debits 10 the Funds and the purpaose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums.
secured by this Mortpage. .

: 1f the amount of the Funds held by Lerdex, together with the future monthly instaliments of Funds payable priot to the due dates of
taxes, assessments, insurence premiums and grouns renis, shall exceed the amount required 1o pay satd 1axes, assessments, insurance prcmiun'is
and ground rents as they fall due, such excess shall belat Dorrower's option, either promptly repaid 1o Borrower or eredited 10 Bosrower on'
monthly installments of Funds, If the amount of the Funds eld by Lender shall not be sullicient 1o pay tares, assessments, insurance premiums
and ground renis as they fall due, Borrower shall pay 10 Lendar any amount necessary 1o make up the deficiency in one or more pavments as
Lender may require.

Upon paymentin fult of ail sums secured by this Moriyage. Lendershall prompily refund to Barrower any Funds held by Lender. IT
under paragraph 22 hercof the Property is sald or the Property is olherwiss nequired by Lender, Lender shall apply, nolater than immediately
prior to the sale of the Property or its acquisition by Lender, any Fuads held by Lender at the time of application as a credit against the sums
secured by this Morigage.

3. Appilcation of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Crediy Agreement
and paragraphs | and 2 hiereof shalt be applied by Lender first in payment of amonat: payable to Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) 1o any finance charges, other charges and coliesiinn costs owing, and third, Lot he principul balance under
the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Barrower shall perfarmairof Borrower's obligations under any morigape,
deed of (rust or other sccurity agreement with a lien which has priarity over this Mortgage.including Borrower’s covenants 10 make payments
when-due. Except to the exient that any such charges orimpositions ace to be made to Lender vare paragraph 2, Borrower shall pay or causeto -
be puid all taxes, assessments and other charges, fines and impositions atiribulable 1o the Feaprity which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any. Within live days afier any demand by Yender, Borrower shall exhibit 1o Lender
receipts showing that all amounts due under this paragraph have been paid when dut.

5. Hazard Insurance, Borrower shall keep the improvements now eaisting or herealter erected dathe Praperty insured against joss by. .
fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require ana i such pmounts and for such
periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance oo 7 replacement cost basisinan
amount nat less than thay necessary to comply with any coinsurance percentage stipuliied in the hazard insuranze roticy, and the amounl of

The insurance carrier providing the insurance shail be chosen by Borrower subject 1o approva) by Lenler; syovided, that such .
approval shall not be unreasonably withheld. All-insurance policies und renewnls thereol shall be in a form acceptable o Lenderand'shalll

thereof, subject to the terms of any morigage, deed of trust or ather security agreement with a fien which has priority over this Morigage,,
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mike proof of loss il not. |

by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this Mongage,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, il it is

economically feasible to do so. o o ‘
If the Property is abandoned by Borrower, or if Borrower fuils 1o respond to Lender within 30 days from the date notice is mailed.by

insurance proceeds at Lender's option either 1o restoration or repair of the Property or to the sums sccured by this Morignge. -

6, Preservation and Mainterance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower shall keep. the:
Property in good repair and shall not commit wasie or permit impairment o deterioration of the Property and shall comply with the provisions; .
of any lease if this Moriguge is on a leaszhold. If this Morigage is on 4 unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligutions under the declaration of covenants creating or governing the condominium or planped unit development,
the by-laws and regulations of the condominium or planned unit development, and constituent docsments. e e

7. Fralection of Leader's Securlty. 1T Borrower [ails 10 perform the covenants and agreements contained in this Mortgape, or if any

Borrower, muy make such appenrances, dishurse such sums, including rersonable attorneys' Tees. snd take such aclion asis necessiary to protect”
Lender's interest, Any amounts disbursed by Lender pursuant 1o this paragraph 7, with finance charges thereon, a the rate praviged in the
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