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o MORTGAGE| |

- June 8 1992 - ‘ _ .

11038 SOUTH UP«LLACE " CHICAGO, ILLINOIS 606285 o R * O
Propeny Address Thy

Stare L ) —ip Covde

JOE F. HOPKINS and MARSHA HdPKiNs; HUSBAND AND WIFE
Harrowers] Horrower(s) address (I different frant Projierly address

GE CAPITAL MORTGAGE SERVICES, INC., ) S 660 HIDWEST ROAD, SUITE H#321, DAKBROOK

Lender IERRACE, JLLINGTIS 60101
PRINCIPAL BALANCE PAYMENT AMOUNTS AND TIMES
(the smoun’ vou borrowed) (yaur monthly payments)
UsS's Einal Payment First Payment Fina! Paymen!
us. s Dals ate:

52,00%.00

564.86 7712792 6712707

THIS MORTGAGE ("'Security instrumenl '} is mudc today bclwccn lhe Borrower. af !he numu und uddrcss ~.hown
above (herein “Borrowe! ) 4nd the Lender shown above, ___ 1} _CORPORATIGN ORGANIZED AND

EXISTING UNDER THE L a4WS OF NEW JERSEY
with an address shown abuve (hﬂrcm ‘Lender).

WHEREAS, Borrower is indebled-to Lender in the amount of the Principal Balance shown above. which indebted-
ness is evidenced by Borrower's nute dated the same date as this Security Instrument and exiensions and renewils
thereof (herein “Notc™), providing for miunthly insiallments of principal and interest, wilh the balance of the indebted-
ness. {f not sooner paid, due and payible bn the Final Payment dute shown above,

THIS SECURITY INSTRUMENT sczyrcs to Lender: (a) the repayment of the debt evidenced by the Nole, with interest,
and all renewals, extensions and modlﬁcauon, of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sccurlty of this Secyrity Instrument and the Note. Borrower does hereby mortgage, grant and con-
vey to Lender and Lender’s successors and asaigac the following described property which has the address shown above

(hﬁfs& WA A dd"’”"h&xmmmp&mxmxmw&wmnwnmmﬂxx

Property Tax Index Number: _25716- -324- 017 J ‘ Sn 1(‘0“‘“}

LOT 3 IN VELLENGA®S SHELDON HEIGHTS SUBLIVLRIION OF LOT -

161 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTifa 16, '

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THC R QRINCIPRL i S
MERIDIAN, IN CDOK COUNTY, ILLINGIS, = BEPT-01 RECORDIHG ’ o 529' ég

. T§3333 TRAN 7044 06/11/92 l:13:00
. ooak coumv RECORDER <

'SAID PROPERTY REFERRED TO AS LDT(S) ON THE HAP OF

CHICAGO, COOK COUNTY, ILLINQOIS - -

l ALS0 KNOWN AS 110328 S5CUTH WALLACE
: CHICAGO, ILLINOIS 60628

THIS ENSTRUMENT WAS PREPARED BY AND AFTER RECORD]NG SHOULD BE RETURNED TO

_NANCY A. KNUDS
GE CAPITAL HORTGAGE SERVICES, INC., 1 S 660 {’IIDHEST ROAD SUITE #321, DGKBROOK R

TERRACE, ILLINOIS 60181 -
TOGETHER WITH all the improvements now or hereafter erected on thc property, nnd all casements, uppurtennnccs.

3F BLOCK(S)

" and all fixtures now or hereafter a _part of the property All replacements and additions shall nlso be covered by this Secumy

Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’ - -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the ‘Property is unencumbered, except for encumberances of record.
Borrower warrants and w:ll defend gencrally lhe li:l(‘ to the Propeny against all c!dlms und demands subject to any ’
¢necumberances of record, -

THIS SECURITY INSTRUMENT t.ombincs uniform cownantx for nuuom}l use and non-unlform covenants “lth

- Himited variations by jurisdiction 1o constitute o’ uniform security instrument covering ren) property.

HILLINDIS - Single Family - FREDDIE MAC/FANNIE MAE modified INSTRUMENT 933'2 ﬂ’:"’a @
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by the Note, inoluding, but not timited to,. roproseptitiofis cohcerning Borrower's oceupancy of the Property us u principal
residence, If this Socurity Instrument is on'a,leasehold, Borrawer shall comply with all the provisions of the lease.. If Borrow-
or ncquires fee tilo 1o the Proporty, the leaschold it the fee lltl.c shall not merge unless Lender agrees to the merger in.writing.
7. Protectlon of Lender's Rights tn-the. Property) Mortgage Insuraace, 1f Borrower fuils to perform the covensins
and agreements contnined {n-this Seeurity instrumients oe-theee dga legal proceeding that. may. signifiennily. allvet
Lender's righis in: the Froporty: (suel ny o -proceeding in. bunkrupiey. probate. for condemnation. or 1o enforee lows or -
regalntions, (e Lemder may do amd poy for whatever is necessary ta protect the value of the Property and Lender's
rights-dn the Propeety, Leader’s actiuns may inchide paying any Sums secuyed by a Hew wwhich hua priodty over this
Sovurity Tnsteuament, appearing i coust, puying wasonable suorney's fees andantering on the Propery to make repales.
Although Lender tiny. tuke netion under this purageaph:7cbenderdoesinob have o o so, o0 e e 0 g
- Ady antouts disbursed by Lender under hls:prragraph 7 shadl hecome additionnl debi ol Borrower secured by -
this Seourity Instrument. Uniess Borrower and Lender ngree to.other terms of puyment. these amounds.shall bear ins .
lerest from. the. date of disbursement at the Note ente and-shalt be payable. with interest, upon notice fromeLender o
Borrower reguesting payment, . SR - Lo . o . )

8. Mortgoge Insurance, 1f Lender required mortguge insurunee us o condition of muking the loan secured by, this Sec-
rity Instrument, Borrower shall pay the promiums required to mnintuin:the morignge nsurance in effect, If, for-any reason,
the mortgage insurance coverage tequired by Londer lapses or censes 1o bo in effect. Borrower shall pay the premiums ro-
quifed to obtain coverage substantlaily equivalent 10'the mortgage insurance previousty in cifect, ot a cost substantinlly equivalent
to the cost 2o Rorrower of the mortgage insurance previously in eftect, from an-alternnte monguge insurer approved by Lender..
If substaatinlly equivnlent mortguge insurance coverage-is not availuble, Borrower shall pay to Lender ench month a sum-
equnl to one-rwelfth of the yearly morigage insurance premium being.paid by Borrewer when the insurance coverage lapsed
or ceased to beineffect, Lender will accept, use and retain these payments us n loss resarve in licu of mortgngs insurance,
Loss resetve pliy prents may no longer be required, nt the option of Lender,-tf morigage insurance coversge (in the amount
and for the perica ‘but L ender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay L1e gremiums reguired to maintain mortguge insurance in effect, or to-provide n loss reserve, until:the
requirement for mortgaps ivsurance ends in necordnance with-any written ngreement between Borrower and:Lender or applica-
ble {aw, - T T Y JEIGT IR T L Al S

9. Inspection. Lender ordis ngent may muke reasonuble entries upon and inspections of the property. Lender shall
give Borrower nolice al (he-timzol or prior o an inspection specitying reusonable cause for the inspection, = .
" 18, Condemnation. The pracesdzof any nward or claim: for dumnges. direct or consequential, in connection with
any condemnation or other lnking ol uny purt ol the Property, or far conveyance i liou of condemnation, are hereby
assigned and shall be paid to Lender.. B T T T S R S S U T

. In the event of o towl wking ot the Property. the proceeds: shull be applied-to the sums sécured by this- Security
Instrument, whether or not then due, wide ony excess:putd-to Borrower, [n the event of u purtinl (aking of the Property,.
unless Borrower and Lender otherwvise wgresin writing. the sums secured by this Security Instrument shall be reduded
by the amount ol the proceeds muitiplied by the ollowing frnction? () the ol amount of the sumis secured immediately:
before the taking, divided by (b} the faiv markdovaliee of the Property immediately before the wking. Any balance shall ¢
be pald lo Borrower, - - Co et I i e B e e e e LR Al

I the Praperty is abundoned by Borrower, or (1, alér notice:by- Lenddr.to Borrawer that the condemner oflers to
make an award or settle 6 cludm for damuges, Borroviar fLails to respomd 1o Lender within 30 days alter the dite the nolice .
is given, Lender is nuthorized to collect and apply the prodards, al its option, either 1o restoration or repairof the Property -
or to the sums secured by this Securily Instruiment whetiierornot then due, .o T T U T OO

Unless Lender and Borrower otherwise pgree-in writhig any_application ol procecds 1o pringipal.shall. not extend. .-
or posipone the due date of the monthly payments refereed 16 10 parsgraphis | und 2 or change the amount of such
payments. . B : - : - . S . o

11, Borrower Not Released; Forbearence By Lemder Not a Waiver. Extension ol the time for payment or modifi-
cation of amortizalion of the sums seeured by this Seenrity Insteimeat granted by Lender to any successor in interest
of Borrower shall not operate 1o relense the Hinbility of the'original Borrower or Borrowes's successors in interest. Lender
shall not be required © commence proceedings apninst Ay sucesssorin/imiersst or refuse toextend time' for puyment
or otherwise modily amortization of the sums secured by this Sectirity filsicament by reason of any demand made by
the original Borrower or Borrower's successors in interest, Any forbiearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the exercise of any right or remedy. B Co B

12, Successars and Assigns Bound; Joint Several Liabllity: Co-signers. The pavenants and ugreements of this
Security Instrument shall bind anc benelit the successors and asshgns of Leader g Borrower, subjeet to the provisions
of paragraph 17. Borsower's covenants nnd agreements shall be joint and severat. Ay Borrower who ¢o-signs this
Security Instrutnent bul does not exccute the Note: {n) is co-signing ihis Security Insirunient only o mortgege. grant
nad convey that Borrower's interest in the Properfy under the terms of this Secarlty Tnstreiieaty’ (b} is aiot personully
abligated to pay the sums sccurcd by this Security Instrument: and (¢) agrees that Lender avd poy other Borrower may
agree 10 extend. modily, forbear or muke any aceommaodations with regard to the terms of this Hecurity Instrument or the
Note without thut Borrower’s consent. o : :

13. Loan Charges. I the loan secured by this Security Instrument is subject to a luw which wots moximum loan
churges, and that law is finally interpreted so that the interest or other loun charges collected or 1o be collected in con-
neelion with the loan exceed the purmitted limits, then: (8) rny such loun charge shadl be reduced by the amount”
necessary 1o reduce the charge 1o the permitted Timit: and (b) sny sums already collected from Borrower which ex-
ceeded permitted limits will be refunded o Borrower. Lender mauy choose to make this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be
treated as o partial prepayment without any prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless appticable law requires use of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by certified mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any naotice provided for in this Security
Enstrument shall be deemed Io have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loeated. In the event that any provision or clause of this Security Instrument or
the Note conficts with applicable lnw. such conllict shall not affect ather provisions of this Security Insirument or
the Note which can be given effeet without the conflicting provision. To this end the provisions of this Security tn-
strument and the Note are declared 1o be severable, - : - :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Enterest in Borrower. [l all or any part of the Property or iny interes!
in it is sold or transferred {or if a beneficinl interest in Borrower is sold or transferred and Borrower is not n natural
person) without Lender's prior written cansent, Lender may. at-its option. require immediate payment in full of all
sums secured by this Security Instrument. However; this option shall not be exercised by Lender il exercisc is pro-’

hibited by federal law as of the date of this Security Thstrument.”’
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2d, Riders 1o this Security Iastrument. [f one or more riders e execited by Borrower nnd recorded together with

this Security Instrument, the covenants and agreements of each such rider shall he incorporated into sod shull amend
and supplement the covenaats and agreements of this Security Instrument as if the rideris) were o part ol this Seeurity

Instrument. {Check applicable box(es))

(] Adjusiable Rate Rider (I Condominium Rider {Z] 1-4 Family Rider
O Graduated Payment Rider (7] Planned Unit Revelopment Rider
(C] 8alloon Payment Rider (3 Othertsy {specify]

BY SIGNING BELOW, Borrower nceepls and agrees to the ferms and covenamnts contained in this Seeurity fn-

strument and in ooy rider(s) execuled by Borrower and recorded with it /
//‘)/MLLL%'/I 11(’/’] / '? “’/“v--«-—— — {Seal}

(Seal) o

Witness CJOE F. HOPKINS Borrower
/ )/ )t’ﬁﬂu I'}LC /3 i E\/\vm;\dh}\o &1\@3{’\ . (Seal)
Witness HRRSHh HOPKINS ~ . «Borrower
4 Wilnuss I -Borrower
'\ . (Seal)
Wilness -Borrower

—— |Space Bulaw Thia Line For Acknowlodgamont)

STATE OF ILLINOIS. ook County ss:

R /)ﬂﬁf\/L\//VC/f L Nausry Puablic in and for smi urnhil}' and

stute, do hiereby certify that - J0E F. HOPKIMG “and MARSHA HOPKINS, HUSBAND AND WIFE

. -

personally Kaown to me o be the same person(s) whose name(s) subscribed (o the loregoing instrument, appeared

before e this day in person, and acknowledged that THE Me signed and delivered the said instrument as THEIfee

uad valuntary act, for the uses and purposes therein set forin,

Given under my hand und oflicial seal, this 8th vy of lune L1992,
My Commission expires: /c)j lg’l‘l’AtY{\leE:L " /y } %) u(){(’/}/)u/{,\
J
AY PUBLIC, STATE OF |LLINOIS i Notury Public

MY COMMISSION EXPIRES  3/6/96

RECORD AND RETURN TO:

GE CAPITAL MORTGAGE SERVICES, INC.
1 5 660 MIDMWEST ROAD, SUITE #321
OAKBROOK TERRACE, ILLINOIS 60l81

Spuco Below This Liny For Rocarding Datn ~<—

Form 40138—»! {6191) o
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