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THIS MORTOAGE ("Security instiiment”™) is givenun MAY 29, 1992 e mortpagor s

FELIPE PADILLA AND MARCGARITA@4OILLA, HIS WIFE AND JEHUS RIOH, UNMARRIED

("Borrower™), This Security Instrament is given (o

UNITED SAVINGE ASSN OF TEXAS FSH

whivh s organized ond existing wder e liws ol ppg UNITED ‘24P 2ES . nd whose
athdress iy 3200 SOUTHWEST FRWY, SUITE 2000 HOUNTON, 2% 7702¢
("Letter™) Borrower owes Lender the principil sum of
ONE HUNDRED SEVENTEEN THOUSAND BIGHT HBUNDRED AND 00/
.nlil'dfﬁ (U.S. s l]?ﬂoo.oo ):
This debt is evidenced by Boerawer's note tied the saie dite os this Seearity Instrearn ("Now®), which provides Tor monihly
payents, with the full debt, it aol paid cilier, due and payable on - JUNE 01, 202% »This Seeurity
instrument seeares o Lender: (o) e repayinent of the debt evidencedt by tho Note, with Tnterest-amd all reowals, extensions sind

mocifications vl the Nate: () tie payment of all atter sutns, with ierest, sdvaneed under prsimph 7 1o proteet the securily of

this Sceurity Tastrument: and (¢} the performsmce of Boerawer's covenunts amd agresments wider dis Serurity Instrument and the
Note, For this purpuse, Boreower dies hereby mortgnge, grant uneh convey o Lender the following aesenisad praperly fucated in
O0K Coumy, Iinols:

SEE ATTACHED LEGAL DESCRIPTTON

PINt 12-24~111-007

e

/. /-’/
url?
which has the address of 3839 N WHIRPLE STREET CHICAQO [Sueer, Cityl,

Winets 60618 ("Property Adidress"); ‘ /
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5. Huzard or Praperty Tusuesinee, Borrower shall keep llié i:np;t:\'tfu'wulJ N ‘existing |lr herdalier erected on the Property
msuresd ginst loss by fire, bizands inelided within the tenn "extended covernge” nml uny other Bweds, including Hoods or
ooding, lor whieh Lender requires mswennee, This insarance shafl be maintained in the wmosnts and for the periods thin Lender
requires, ‘The insurince carerer provading e insorinee shall be ehosen by Borrawes subreet o Lemder’s approval which shall not
be unreasonnbly wahbeld. 10 Borrower Toils wo maintin covernge described nbove, Lender way, st Lender™s aption, oblain
covernpe o protect Lender's rights m the Property in aecerdanee wilh puragraph 7.

Al insurance policies and renewals shall be aceeprable o Lender and shall include o standiard morigage elause. Leder shall
lave the right to hold the policies and renewals. 11 Lender eequires, Borrower sl prorly give o Lender all receipls of paid
preining wied eencwal notices, () the event of Toss, Borrawer shall give prompt ootice 1o he insurnce enrrier nmd Lendue, Lender
may wiake prool of loss i sotmade proinptly by Horrower,

Uniess Lender and Borcower otherwise agree in weiling, insurance proceeds shull be applied (o restorotion or repair of the
Property damaged, if the cestarttion or reprie is cconomicully feasible nndd Lender's seenrity bs not lessened, I the resiontion or
eepatir is not economtically Teasible or Lender's seeurily would be lessened, the insuranee proceeds shall be upplied to the suns
secured) by this Sty Tastrament, whether or ot then due, with any excess paid © Borrwer, 117 Borrower abandonys the
Property, ur does 2l inswer within 30 days o notice Trom Eender thin e insuesnce caerier s offered 10 seitle o claim, then
Lender may colleet thednsuranee proceeds, Lender oy use the proceeds W repaic ar restore the Progerty o o pay sams secired
by this Security Tustrument whether or iet hen due. The 30-duy peritd will begin when the notice i given,

Unless Lendee and Bedoseo ptherwise agree i owiting, oy applicition o proceeds o poaneipad shall nut exiend o postpone
e due date of the monthly paviiests reterred o b parageaphs 1 amd 2 o change te amount ol the payments, 1 onder pamgraph
20 the Property is acquired by GLeslor, Borrawer's right o any Tnsurance policies und proceeds resulting from damage o 1he
Propetty prior 10 e acquisition shalegass w Lender w the extent of the suns seeured by s Seearity tnstrament immediaely
[rrinr o e neyuisition,

6 Oceupnney, Preservalion, Muintensace untd Protection of the Propeety; Boreower's Loun Appliention; Leaseholds,
Borrower shall occupy, establish, and use the Fropesty os Borrower's prineipal residenee within sixty days aftee the exeention of
this Security Instrament and shall continne W vecipy e Broperty as Buerower’s principal residence for af feast onie year olter the
date of vecupancy, unless Lender otherwise agrees i oveiting, which consent shall not be unreasonably withhekl, or unless
eMenting circumstanees exist which e beyod Borroscs's contrel. Borrowen shall not destroy, dumige or impsadr te Peaperty,
altow the Property Lo deteriorite, or commil waste on the Paapenty, Dorrower shall be i delaulc 3 any Tocfeinge detion or
proceeding, whether civil ar erininal, i begar i in Lendersaesd Tt jidgment coultd sesalt in Torfeiture of the Property or
otherwdse materially inpadr the Tieon created by this Security Instreatan or Lender's seeurily interest, Horrawer iy vtire such o
deluult amd reinsiate, as provided i parigraply 18, by causing the s o proveeding o e dismissed with o ruliog that, in
Lender's poad it determination, precludes furfeiture ol the Borrower'samerest in e Property or other material impairment of
the fiew creited by this Security Dastrument of Lender's securily interest, Bor'sswer shall also be in defonlt it Borrower, during the
toan application process, gave maeeially false or inaeeate information o stateyentsita Lender (or failed 1o pravide Lender with
any materlal information) in connection with the oy evidenced by the Note,<meinding, bus not limited 10, representations
concerning Borrower's aecupaney of the Property ns o principal residence, 1 this Seeceiiy nstroment is on o leaschold, Borrower
shil eamply with abl the pravisions of the lease, 1 Boreower avguires fee tithe o the Propesy. e leasehold wid the Tec tide shall
nol merge unless Lender agrees we e merger in writing.

7. Protection of Lender’s Rights i the Property. [ Borcower Lails o perlorm the covenants 20 agreements contned in
this Securty fnstrument, or there s el proceeding thae may significanstly alTeet Lendes’s rigais in the Property (such s 3
proceeding i bankruptey, probate, for condemnation or Torfeiture or o enforee faws ue cegulitions), thea Eender niy doand pay
for whatever is necessary o protect the value of the Property snd Leader's rights in the Propenty, Lenies saictions may inglude
paying iy sums seeured by i tien wineh has priority over this Seearity istrment, appearing i cows, gmiing reasomible
awoeneys' fees and eatering o the Property o make repairs, Althougl Lerder may take action under tis pacagenph 7, Lender
does not have ki do so,

Any amoutts disbursed by Lender under this parugraph 7 sted! become additional dett of Borrower secured by this Seenrity
lnstrument, Unless Bogroweer and Lentler agree to other terms of payment, these amounts shall bear interest from e date of
dhisharserent ot the Note eate sad shall be payahle, with interest, upon ootice from Lender o Borrower sequesting pisyimeat,

8. Mortgoge Insgreanee. H Lewder requived wartgage Iisueniee ng o condiion of making e lonn secured by dhis Seeurity
Insarumnesnt, Borrower shall pay the pretigms wequired o wain@in e mortgage msuzaee in efleel 15 Tor my reason, e
martgage insurance coverage required by Lender lapses or ceases 1 e in ellect, Borroswer sl pay the preminms reguired o
oblain cavernge substantinlly equivident (o the mortgage insurance previousty ineffeet, at o cost substantinlly cquivalent w the
cost 10 Borrower ol the morlgage insuranee previously ineffeet, frome an abternate morigage insurer approved by Lewgder, If
substantially equivalent mongage insurance coverage is not svailable, Boreower shall pay o Lender eael montl s equal ©
onc-twellth of the yearly mortgage insurance preminm belng poid by Boreower whea the insurance coverage tapsed or cesed 1o
be i effect, Lender will accept, use und retain tiese payments vs & loss reserve in lien of morigage insurance, Loss reserve
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Lo, gaerower's Copy, Bacrawen shall be gaven ane uun!fﬁ‘uwtt-utpy‘u! the Nuke it ot this Seearity Istrument.

L7, Fransfer of the Property or w Benefeh! Tnterest in Moevower,  10all ocany pat ol the Fropeay an any wderest w i s
ol o drnsterred (or i 4 beneticind merest in Borower is sold or msteoed and Bogower is not a sataral person) withou
Lander's poor writlen consent, Lender ay, s optios, tequiee imnedinie payiment in tull of all sims secared by this Secerty
[nstewnent, However, this option shall tod be exercised by Lender iF exercise ix prohibited by edeat Taw sis of the dase of this
Secunty Instrumen,

I Leder exeecises tis apion, Lender shalt give Borower nomee o aeeeleration. e notiee shall provide o period of not kess
than 3O tays from the dite the tatice is delivered or maifed within which Borrowes sust pay ol sums secured by this Security
Fnsteumient, 1 Dorrower (ails 1o poy tiese sums prioe to e expieation of his period, Lender may invoke noy reuwedies peitied
by (his Secupity fnstnment sithout tunther mtice o demand on Bogowaer,

18, BBorrower's Right to Relustate, 10 Borrawer meets cerin comditions, Bonower shall have e right 0 have
enforeement of this Security Tastrsment discontinued weany time prior 1 dhe enrlier of () & duys (or saeh other period ns
apphivabhe o may specify Tor reinstiteinent) befure sale of the Property pursuant (o any power of sale contiived In thls Seeority
ltstrument; or (W) cutey of & judgtteent eeforcimg this Sceurity stroroonl, Those conditoms azre that Borrower: () pays Leider ol
stns which (hen would be due ander this Security Instrnent and e Nate s iF no geeelermtion ind ovvwrrads () cures any
defanll of any other covenams or agrecienisy (¢) prys all expenses incarred i enforcing this Secanty strament, includug,
fat atited 1o, reasennble whioreys” e and B8 akes such oction as Lender may reasonnbly requise o assire Uk the dier of this
Secnrity Tostrument—ender's rights o the Propecty amd Borcower's obligation 0 pay the suns secured by (his Security
Instrument shall consnie. uncimnged. Upon reinstatement by Burrower, this Seearity Instrament and the ublipations seewed
heeehyy shatt remain fully eLtective as i ne sweeleration bl oceurred. However, this right o reinstate shidl notapply in ihe cise of
aeceleration under parigrg 7.

(4, Snle of Note; Cliigzof Loan Servicer,  The Note or o partiad inerest i the Note (logether witl this: Seeuriy
[strusneat) may be sald one Ge e umes without prioe notice o Dorrower, A sile may resultin g change in the eatity (known
as e "Lz Servicer”) that colleess vioeddy payients due ynder the Note and this Seeurity Instramnei, There alsaomiay be one or
mare changes of the Lo ServicesGmiekied oo sale of the Note, 10 there is @ change of the Lo Servicer, Bormower will e
piven writlen notice of the change i scconfisee with partgraph 1 above and applicable s, The notice wilk state the mune el
addiess ol the sew Laan Serviver amd Basaidiess o which paymeaots should be made, The notice will also contain any other
ifornndion eequired by applicable taw,

20, Mnzarduus Substunees,  Horrower shalt por canse o pernil the presenee, se, disposal, sworape, an release of any
lazaedous Substaees i or i she Propety. Borrwee shatl sot do, nor allow anyone else o do, anything sffecting the Paperty
that is in violation of any Environmeniil Law. The pleceding, two setences shall not apply o the presence, use, or SOrge un thie
Property ol sinall quantities of Hazsrdous Substances tidnee generally recognized o be approgriate w norul residential uses
) s puintenanee of the Propeny,

Harrower shall promptly give Lender weitlon native of sny vestigavion, chim, deain, Tiwsait or other aetion by any
governniental or regulatory agency o privile party involvag we Pioperty and any Huzadous Subistiiee or Envivonment Law
of which Borrower has netual knowledpe, I Borrower learns, or s zatificd by any governmentad or regnltory sthority, that un
removal o other reimedintion of iy Huzasdous Substnee affecting <os Broperly is nevessary, Borrower shall prampily take ol
pecessary retmedinh setions inaccordance with Environment) Law,

As used in this parageaph 20, “Huzaedous Substanees™ are those sehyamees delined as toxic or hazardous substanees by
Cnvicanmental Law wnd the following substances: gaseling, kerosene, other Amnable or oxie pelrolenmr produels, toxic
pesticides and herbicides, volatile solvents, mueeinls cangsindog wshestos or foromlebyide, and ridioactive materials, Ax used in
this parageaph 20, "Environmental Law” nns tederal Taws and ks of the jurisdiziisie where the Prapecty {8 located iy selue
w heilth, safety or enviremmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and ageee ax follaws:

21, Aceeleration; Remedies, Lender shall give notice (o Boreower prioe to aeceleeatico follawing Bareaser's hveseh of
4Ny tosehant or oapreeement ino Wis Seeuelty Instroment (hot oot prior to secelerution ande pueagraph 17 unless
applicable law provides sthesswise), Ve notive shadl specifys (@) the defunli; (b) the wetion regunren te cure the defialt (¢)
o cltey et duss than 30 doys from the date the nutice is glven to Bovesver, by which the defaultmast be cured; and (d)
it Failure 1o cure e defnalt on or before the dale specified in the notice auy resalt in seeeleration onthe sumy secared
by this Security Instriment, Toreclosure by judivind proceeding and sale of the Propety, The notice stag fuyther inform
Borrpswer gl the right to reinstate after acceleration and the eight toassert in the foeectosnee proceeding the non-eisteace
of » default ur any other defense of Borvower o secelerabion and Toreclosuee, 1 the defadiis ant eured on or before the
dite specitied in Whe natice, Lender, at s aptinn, may require immedinte puywent in (ol of Gl suns secured by this
Security Tnsteament without fuether demund s muy farectuse this Seevrity Instrmment by judicint proceeding, Lender
shll de enditled to cotlect slf expenses incwsred in porsuing (e remnedies peavided T this pavagraph 24, ioelading, but not
litnited iy rensuniible nttoeneys' fees nml vosts of tle evidenee,

32, Relense,  Upon payment ol all swins securee by this Security Instrament, Lender shall release this Secarity Instrument
withuut ehurge o Borrasver. Borrower shall pay any recordation custs.

23, Waiver of Homestend, Qoerower waives all right of homestcwd exemption in the Property.

-
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LOT 40 IN BLOCK G I WILLIAM E, HATTERMAN'S IRVING PARK
BOULEVARD SUBDIVISION(IN THE NORTHWEST 1/4 OF OF SECTION
24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINICPAL MERIDIAN, IN CCUR COUNTY, TLLINOIS,




