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SUBORDINATION AGREEMENT

THIS AGREEMENT made this _ , day of éiava. , 1992,
by and between ROSS RINCHIUSO ‘and MARY RINCHIUSO, hereinafter
referred to as Mortgagor, and GARY JOHNSON, President of Johnson's
Custom Builders, Inc., hereinafter referred to as Mortgagee.

WHEREAS the Mortgagor wishes to procure a first mortgage
secured by the real property described herein from St. Paul Federal
Bank for Savings/and the Mortgagee is desiring to subordinate its
gecond mortgage interest to the new first mortgage interest, thus
the parties agree ac rollows:

WHEREFORE, in ana-f2r the consideration of Ten Dollars and
other good and valuable consideration the parties agree as follows:

Mortgagor covenants and .agrees to continue meeting all
obligations, covenants and paynents as provided in the note dated

Jume 2, 1992 an | gi~dpcument dated _ Jrpp 2

1992 and recorded WTT{M@, 1992 as ~Document No.

, in the officé of the Cock County RegeidpiifrPmgds and $23.%0

secured by the following described reul estateissngn TRAN 6484 D6/11/92 11117100
3436 4 B %—92-41565872

92416570 92416571 . CODK COUNTY RECORDER

Lot 5 in The Preserve of Bartlett, being a Supdivision of part of
the Southeast 1/4 of Section 33, Township 41 Nucth, Range 9, East
of the Third Principal Meridian, in the Village of Bartlett, Cook

~

County, 1111“0i5-0L1.f;ﬁ.if03 atg )
. ) . o
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The Mortgagee agrees that the mortgage aforesaid enall be ’{1
subordinate to the first mortgage lien of St. Paul Federal Bank for v
Savings, dated “Joie ! and recorded
ag Document No. , and/or

any other security Instrument that they may place upon the real
estate and to any and all advances made or to be made thereunder,
to the interest thereon, and all renewals, replacements,
consolidations, refinancings, and extensions thereof. Mortgagee
further agrees to notify Mortgagor of any and all defaults in
payment of the Promissory Note bearing event date with the mortgage
aforesaid, or of any other default in the terms of the mortgage

agreement by the Mortgagor. ()
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Witness the hand and 8eal of the parties op the day and year
aforesaid.

Y o N
0SS NCHIUSO

SUBSCRIBED and BWORN to before

me this Z”‘ day of _Jt,hf )
1992, . J

P

o 5%?;Jf/f (Y40%;

Noty ﬁﬁﬁ ic "
T l‘% “"OFFICIAL SBAL
DAVID J. WINTHERS
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Notery Publle, Blate of Imnols'
My Coinmission Expilies 820,90

Prepared By:

David J. Wintherg
MULLEN, WINTHERS & GALASSO, p.cC.

1IN141 County Farm Road #230

Winfield, Illinois 60190 May 0

&

Property Address:
1118 Preserve Trai}]
Bartlett, Illinois 60103




