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O MORTGAGE

THIS MORTCGAGE (" Seeurity Jastmeat™) s given on MAY 22, 1992 - The mortgagur is

KEVIN J. BARNES, A BACHELOR A0 DEANAL A, JIBRTL, A SINGLE WOMAN

BEPT-O0 1 comn i piv RS Y

TANEES (i dus? G LY 10100

BIBAE & o W j L ..,:"1130
GO0 GHUHEY BEGORBER

("Borrower™), This Security Instrument is given «
MORTOAGE MASTERS, LNC.

which is organized and existing under the laws of LLLINDLS » g whose

address s 1701 1, WOODFLELD RD,., SCHAUMBURG, TL 40473
¢ Lender™). Borrawer owes Lender the principal sum of

ONE HUNDEED 'I'WO THOUSAND AND NO/J1QQm= e mm e mmmm e D0 AUS 8 102,000, 000w wmesaes }
This debt i evidenced hy Horrower's note dated the same dute as (his Su...l v Instrument ("Nl)lt") which provides for 2
monthly payments, witl the Gl debs, i not paid carlier, due und payable on GINE 1, 2007 f-l

This Security lnstrument secures o Lender: G e repayient of the debt evidenewd by thedate, with interest, ind all IL‘IIL‘\\II|\. o
extensions und moditications of the Note, (b) the payment of all other suims, with interest,cadvanced under paragraplt 7 1o e

[
proteet the sceurity ol this ‘uuml) [strument; and () the performance of Borrawer's covenanteamd agreements under (his US

Securlty lustrument and the Note, For this puepose, Borroswer does lierehy murtgage, grant am ednvey o Lender the following 23
deseribied property locuted in COOK, County, Hlinois:

LOT 2 LN BLOCK & LN MIDLAND DEVELOPMENT COMPANY'S HIGH RIDGE PARK FIRST ALDLEION,
HELNG A RESUBDLVLISLON OF THE BAST L1736 FEET OF LOTS 147 te 201, LOTS 202 to 311,
LOTS 338 te 395, LOUS 448 to 505, LOTS 558 to 615, LOTS 642 to 751 IN WILLIAM
ZELOSKY'S HIGH REDCE PARK LN TIHE NORTUWEST 1/4 OF SECUTON 20, 'TOWNSITP 39 NORYN,
ANGE 12, EAST OF THE THIRD PRINCLEAL MERLDIAN IN COOK COUNTY, 11IINOLS;

TAX L. #y 15-20-106-049

which b the tuldress of 1306 HIELDORN AVENUL WESTCHESTER It Clisl
[llinwis 60157 ("Property Address®);

{Z.1p Cinde)
HLINOIS-Singlo Family-Fannly Mae/Fraddio Mac UNIFORM INSTRUMENT e § ol ¢ Form 2014 9/D0
@" HRILY w1on VR MOREOAGL FORME  CHEARDTITO0 - IH00LY T 2

72
i ’j ¢ _,
-, =




—UNOFEICIAL COPY

& upftfe sandey s £y . .
06/6 wiop wiog 'IIOUI[“ |0 911G '3 Aimop % B 1o G by

POOMIDN BIRL] ]¢ A paaudaad seay yudnumasig sig ),

||1V3§"V[3Hjo" \‘
L A s aditing Avoy
/L«.zb—*’)’l]ru ERAG T MQ AN OSSN AN
N ™
: P Aemaule Ju fup }-F\ e NSIHY Ry I U sy S J0pUN UIA)D
UNOL I W) sasodand pun sasn a1 40) 100 Lmuroa pus anl)| ~TTY ST PIBS 2ad paIpAlap pue pauls
AW ey padpajmousr pui uokiad up Aup g s aipag paeadds uanimagsn Rwofatog ag) o) pagUas|ns
(S)aunn asouay {$)U0RERT DLLES 1) B 03 M0 0) umouy &|iossad ¢
I ha A “ﬂ’\’\am"lrl,

VI )?X-\,.T,,IS ,\/)N,()f‘ /(,"?’)(D '?lf'v-u/lm r‘s /fv./r’? (’W"\“I')ﬂ % ~H O"!’\i o)

. Sy
AI2ad £QI31 O 2INS PUIE AN PIEE J0) U U) Mg Amm,\ " f"’“’ TYVOTWYY Yy

SN ’\Jdm”o" 'SIONITH 40 VLS
IUIBN A10aG [Mn0g Jaquiny Lnsag rasog
Jamul g M-

() Q) e (g S
iy
GELT=BY=ZEE ~inquinN Alunany (oo &
1ML " ] }.“-j [\ ] \'- “VNVH” OSSP RV ....._‘_.':‘;
v

)
v 7V TYY &

'Iﬁllo-Ef‘ |.c|unN Apaagidng
AN .INH\ﬂ g H’y’l)i

IRINOUTEA

(imag)= ”_'_”_//
W AHA POPIOADS PUB DALY S PIINDIXD (NMIDPK AUt W1

P DBIISU] AILINDY S1HL V1 PAUPINOD SHkBAOD IR LI A0 Sa00Re pUit SIdAIN JAMOLIOR " MO DNINDIS Af)

[Ajprads] (s [ PR VA

JAPEY) A { puinaay ) Ay watanadiig amy [""‘"' 19| oy ieg ]

NN RURTTESTH RS RRENTY [] 1Py watdopaaae] nupy paviingg [ ADPIY W AT paenpar) [ ]
PRy A g | [ Japiy wntsopiy ) Japy aney ..|qmsnrp\f|

[(s0)xeng apgatuldn \pwtqg]

UAKELISUY KINIBG Sin) 1O M B DIas (S)IAPI] DT J1 ST UAMENNSU] S1ENDG K11 |9 SI0andMRe pun sHieaAnd M)

T qutnapledng pust UG s PRI Gaug PAEIodIonNs g [E SAPL) YANS YD |0 SIMBLIAMRE DU SIURIDAGA L udAsH] AInaag
SHIT YA 230l POPUAN PUB JaMOLINg) G POINIAXD 1 SIPLE AW IO U0 J| JUMUNISI] ST R, 0) SRPIY e

.




UNOFFICIAL COPY

TOGETHER WITH alt the improvements now or herestier erddied adn s pml)cll)\.?.mdhlll cdwnidns nppurtehunees, nnd
fiatures now or hereatter o patt of the propedy. AL replacements nad adebitions: shull whwr be covered by this Seeurity
Instrmment. Al of the Toregoing is reterred i this Seearlty nshgment ns the "Prapenty.”

HORROWER COVENANTS that Borrower is fuwlully seised ol the estate hereby conveyed amd has the vight o monguge,
grant and convey the Property amd thit the Property iy unetcumbered, exeept for encimbrances o record. Boriower warrants
wnd will delesd generally the ttle o the Property agninst uil cluims wwd deamds, silject tany cocumbranees of record,

TIHUS SECURITY INSTRUNIENT combines uniform covenants for ationad use and non-unifonn covenants with limited
virrintions by jurisdiction to constituie s umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tullows:

o Payment of Prineipal und Intevest; Prepayment and Late Chareges, Horrower shalt promptly pay when due the
principal of amd imerest o the debt evidenead by the Nute und any prepisyment and Tiwe ehisrges due ander the Note,

2, Funds fur Toses and Insueasee, Subject to applicable law or oo weitden swaiver by Lender, Borrawer shall puy 1o
Lanwder on the day monthly payients aee due under the Note, until the Note is paid in full, osem CRusdsy Gor G yearly tiaes
aned nssexsimeats which may sttadn prarity over this Seeazdty Tostrumsent us alien o the Propertys (b yeurly leasehokl puyments
er ground rents on the Propesty, i iy (o) yeawly hazard or property insvomce preminms; () yearly Houod tnsurance premioms,
i anys (o) yesrty ameetgage insatanee preminms, i anys and (0 oy suos payable by Borrower o Leler, i neenrdmee witli
the provisions of parggraph 8, livw of the payment o movigage insurrnee premionis, These iems ae called “Eserow llems,”
Lender mway, at any tinsed vedlect and hold Fumls i an amotiot not W exeead e muximtn amount o lender for o dederdly
refated mostgage loan iy rusire T Borrawer's eserow aecount under the federal Real Estate Settlement Procedures Aet of
L9744 s wnended from time et 12 HUS,C Section: 2001 ez s ("RESPA™ 1, unless wnother Tnw that applies 1o g Funds
sots a0 lesser amount, 1 soy Lemdue oy, at oy tine, colleet amd hold Funds in o umount s s exeead the lesser amount,
Lender miay estingate the amount ¢ Funds due on the bisis of cuveent dati and reasannble estimites of expenditnres of futore
Eserow Tlems or atherwise in accardane witfeapphicable faw,

The Fundy shadl be held inoan instiiutios-whose depusits are insured by w federal agency, instrumentality, or entity
(including Lender, i1 Fender s such o institabony or in any Federnl Hotse Loan Bank. Leader shall apply the Funds w pay the
Eserow [tems, Leader may not clirge Borrower Tar Folding and applying the Funds, annually wnalyzing the eserow seeount, or
verilying the Escrow Giems, wnless Lender pays Horrewer iaterest on the Funds nnd applivable law permits Lender to nnke sach
o charge. However, Lender may require Sorrower to payaone-time chiarge Tor an independent real estite iy reporting service
used by Lewder in connection with this Toan, unless applicabip luw provides otherwise, Ualess an agreement is made or
applicable law requires mterest to be paid, Tander shall not beaesgeined o pay Horrower any interest or eurnisgs an the Fuls,
Hoerower and Lender miy agree i writiog, however, that interesd sinll e paid on the Fonds, Bender shadl give o Borrower,
without charge, an annual acceunting of the Funds, showing erediis vl debits 1o the Funds aed the purpose {or which cach
debit to the Fuands sy mnde, The Fands are pledged us additional seeudny Yor all sums sevused by this Security Instiument,

I the Funds betd by Lender excead the amounts penmitted to be held enpplivable low, Leader shall account to Burrower
for the excess Pands in accondance with the requirements of upplicable T, 174he sisount of the Funds held by Lender an any
time is nob salficient W pay the Eseraw Trems when due, Leadere may so notily Bermewer i weiting, i, tnsuels case Borrower
shull puy 1o Lender the wmount secessiary o mike up the deficiency, Borrower shidlszhe up the delicieney in no more thin
twelve monthly payients, at Lender's sole diseretion,

Upon payment in tull of all suniy secured by this Secarity [ostrument, bender shidl pasamptly refund 1o Borrower any
Funds held by Leader. TF under paragraph 21, Lender shidl wequite or sefl the Property, Leneder, prior w the acquisition or sule
of the Peoperty, shall apply any Funds held by Leader b the tinie of acquisition or sale us @ crad U aganst the sims seeured by
this .\‘cuurit)' NI

. Applieation of Paynsents, Unless applicable Tuw provides othersise, all payoests received by “Lapser under parigraphs
| nml shall b applicd: Tirst, o any prepaynient chirges due tinder the Note; secand, 1o amounts payaliie sader parmgriph 2;
third, 1o interest dues Tourth, o priocipal due; and Tast, to any Loe churges due under tie Note,

d, Churges; Liens, Horrower shuld pay all tises, assessments, chigrges, fines and dmpositions atiribitable o the Propenty
which miy sttain priority over this Seewrity fnsteument, wnd leaschold puyments or ground rents, iFany. Borrower shall pay
these ublignations i the nianner provided s paragraph 2, o0 8 not puid in that mamer, Borrower shull pay thein on time directly
(o the person owed payment. Borrower shall prompily furndsh (o Lender ali notices of amounts te be aid under this parigraph,
IF Horroswer makes these payments directly. Borrower shiall promptiv furish e Lendes receipts evidencing the payments,

Bosrawer shall prowpuly disclarge ay lien which has priorily over this Securily Tostimment sndess Borrower: (n) agrees in
writing o the payment of e obligation seeured by the Tien in w manner seeeptable (o Lenders thy contests 1u goud Tith the Jien
by, or defends sgainst enforeenient of the fien g legal proveedings which in the Lender's opinion operate to prevent the
enlureement of the lien: or (o) secures From the halder of the Hen an agreement sutisfactory to Leoder subordinating the lien
this Security Instrament, 10 Lender determines thae any part ol the Praperty is subject to u dien which wmy attain priority over
this Security tnstrument, Lender muy give Horrawer o natice identifying the Tien, Borrawer shall satisty the lien or ke one or
more of the actiuns set forth above within 10 days of the giving of notice,

form 3014 9100
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& Huenrd or Property Insurances Hovgower shull keep the improvements nuw exisling or herendter ereeted oo the
Praperty insued against Toss by Bire, Sy ancluded within the term "exiemnded coverige™ wnd uny other bieenads, ineluding
tloods or Howdiog, Tor which Cember requares inswewaee. This insurance shodl e maintained io the mmounts wod Tor the periogds
that Lender requires, The insttanee cuerier providing the inswranee shall be chosen by Borrower subject 1o Lender's approval
which shal! not be unrasonably withhekl, 1 Borrower fails o maintain coverage deseribed above, Lender may, ot Femder's
option, ablain coveruge to pratect Lender's vights in e Propedy in uecordimee with pavagraph 7.

A insuennee policies gl reaewals shall be seeeptable 1o Lender and shisl incdude o stondurd mortgage cavse, Lender
shadd buve the right to hold the poticies and renewals. I Lemder reguires, Borrower shabl promptly give to Lender all receipts of
paid premiums and repewal notives. I e event of Toss, Borower shull give prompt notice t the insaranee caerier and Tender,
Lender iy make provt of foss 1 et made prompily by Horrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shill e applied to restortion or sepair of the
Property danaged, A0 he resteration or repaie is ecoromically Teasible and Lander's seeurity is sot lessened. H the restormtion or
rephir is nol ceonassically feasible or Lender's seeurity would be Jessened, he imsuriwe proceeds shiall he applied 1o the sums
secured By this Security tnstranwnt, whether oe not then due, with any encess paid 10 Horrower, 17 Borrower abandons the
Progerty., or does poiaeswer within 30 days w noice from Fender that the insurmee carries Bns offersl to settle wcluim, then
Letider vy eollect emsutunce proceeids. Lender may use the proveeds to reprie or restore the Property or Gy pay sums
seeuresl by this Seeurity tnstisient, whether or not then due, The 30-duy period witl bepin when the aotice §s given.

Unless Lender amd Porrower otherwise agree i writing, sny application ol proceeds (o prineipal shall nor extend or
pustpene the due date of the obly piyrents referred o in presgrphs sl 3 or chiange e oot ol the payownts, 17
under pusngraph 20 the Property s ecouired by Lender, Boerowes's vight twooany insueanee policies amd proveeds wesulting Trom
damage to the Property priog fo the awgassition stadl piss o Lesder o the exient ol the swms secured by this Secnrity stmment
immedintely prior b the seyuisition,

6. Ocenpuney, Preservation, Madnteneace and Proteetion of the Prapertys Boreower's Loan Applieation Lensehaolds,
Bareower shall oceupy, establish, and use the opersy as Borroser's principal eesidence within sisty days ufter the exceution of
this Seeurity fnsteument wnd shall continue te oectiry die Property us Borrower's principal residence ler an feast one yenr after
the date of oceupaney, wiless Lender othenwise agiees moweiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstppees exist which are heyond Bordsser's control, Borrawer shidl not destroy, damage or impuir the
Property, ablow the Property to deleriorate, or commit waste nnthe Propenty . Borrower shall be in defanlt i any forfeise
action or proceeding, whether civil or criminad, s begun that i Leader's good faith judginem cowld vesult in orfeitnre ol the
Property or otherwise materially impair the $ien erented by this Seeeityy Instrunuent or Lender's security inerest, Borrower may
cure such w default and reinstite, as provided in paragraph 18, by cousiapthe action or proveeding o be dismissed with a mling
that, in Leader's good faith determinution, precludes Torfeiture of the Nofmwer's interest in the Propenty ar ather muterinl
impairment of the lien ereated by this Secarity Instrument or Lender's seenedty nterest. Borrower shid] also be in delolt it
Borrower, durfag the foan application process, gave materially talse or ineccurate memation or stiteraents to Lender (or fuiled
to provide Lender with any material infornatien) in connection with the loan evideneal by the Note, inclading, but not limilel
to, fepresentations coneerning Horrower's vecopaney of the Property as o prncipal redidenee. 17 this Security Instiament is on g
leaschold, Borrower shull comply with all the provisions ol the lease. 1 Borrower geesres fee title 10 the Propeny, the
lessehold and the tee titde shall not merge unless Lender mgrees o the merger in writing,

7. Protectlon of Leader's Rights i the Property, I8 Borrower Tuils to perform the covenzaty and agreements comtained in
this Seeurity fastrument, or there 15 a degid proceeding tat may significuntly affeet Leader's rights inthe Property (sel ns g
proceeding in bunkruptey, probute, Tor comlemmation or forfeiture or to enforee Taws oe regulations), 2ieCLender may do and
puy For whatever is neeessary to pratect the value of the Property and Lender’s vights in the Propenty’ eider's actions nay
inchude paying any sums seeured by u lien which has priovity over this Security Instrament, appearivg o court, paying
teasomble attormeys” fees wd entering on the Property to make repuirs. Although Lender may take action under this puragraph
7, Lender does miad have 1o do s,

Any mnounts disbursed by Lender ander this paragraph 7 shall become additional debt ol Borrower secured by this
Seeurity tnstrument. Unless Borroweer md Lender agree o other terms of puyment, these amounts shall bear imerest frony the
date of disbursement at the Note sute al shall be payable, with interest, upon notice (rom Lesder 1o Borrower requesting
ELvinent.

8. Mortgage Insoeance, 1 Leder requived morigage insurance o8 @ condition of muking the loan secured by this Seeurity
fnstrument, Boreower shadl pay the premivms requtived o mmintain the meagage insteanee in effect, 10 for any reasan, the
motiguge insurance coveruge required by Lender lapses or eeases o be in effeet, Borrower shall pay the premivms required o
obtain coverage substantinlly equivident to the mortguge isuranee previously i effect, ab o cost sabstitinlly equivalent to the
¢ost to Borrowar of the morigage inssrance previously in elfeel, from an glternte mioegigs insurer appraved by Lender, If
substuntinlly equivadent mortgage fnsurunee coverage is nob avnifable, Borcower shidl pay o Lender enel vwnth a sum equal to
one-twel[th of the yearly mortgage insvrunce premivm being puid by Borrower when the insiranee coverage lapsed or ceased to
be in effect, Lendet will decept, use und retain these payments as o loss reserve i fiea ol sortgage insurinee, Loss reserve
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