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IShace Above This Line For Hecora:ing Data)
FHA Case No. 131:67 50787-—-203 /s 2038
State of lllinols MORTGAGE LOAN # 00076451 {0095)
THIS MORTGAGE ("Sacurity Instrumant”) i8 ginon on JUNE 9,
19 92 . The Morigagor s o
ROBERTO M. TORRES AT

ANA D, TORRES , HUSBAND AND WIFE

whose address is 3522 -AEST 60TH PLACE , CHICAGO , ILLINOIS 60629

("Borrawer”). This Security Inrtrument 13 given lo
WES' A A0 COMP : EFT-01 RECOKRDIMNG 147 )
TAMER I7.4 AORTGAGE ANY , A COLORADO C‘ORPORA1‘:10!‘&,#838‘,3 TRAN 6867 N6/11/92 15526200
20/14 3 F. W--P9L—- 417439
COOK COUMTY RECORDER

and whose addressis 5655 8§ YOSIMITE ST., SUITE 460
ENGLEWOOLI,. F2OLORADO 80111

("Lender"). Borrower owes Lender the princpa’ sum of
EIGHTY FOUR THCOUSAND NINE HUNZRED EIGHT AND 00/100

Coflars (US. $ 84,908.00 ). This Cabt is evidenced by Borrowat's nots daled the sams dats as this Securily Instrument
("Note"), which provides for monthly payments, with thz 11l debd, if nol paid earlier, due and payableon  JULY 1,
2022 .This Security Instrument sacures to Lender. (7] *lie repayment of the dabt evidencad by the Nota, with intarest, and all re-

nowals, extonsions and modilications; (b} the payment of ail Aher sums, wih interest, advanced under Paragraph 8 1o protect ha se-
curity of this Securily Instrumaent; and (¢) the performance of Borrowe:'s covenants and agreements under this Security Instrumant and
tha Naote. For this purpose, Borrower doas heraby mortgaga, grait and convey 1o Lendser, the {ollowing daescribed property located in

COOK County, llhnge
1O7T 37 (EXCEPT THE WEST % FEED THEREOF) AND 1O 42 (EXCEPT THE BAST 1 PEET

THERECF) IN BLOCK 2 IN IRA A. EBERHART'S SUBDIVISHP. OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SEC[LION 14, “UWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLINOIS,
19-14-408-053

2417439

IChy) {Z1p Code}

TOGETHER WITH all the improvemsnis now or harealter arected on the property, and all easemants, rights, appurenances,
rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proparty  All
replacements and additions shall also be covaerad by this Secuwrily Instrumaent.  All of the foregoing is relsrred to in this Socurity

Instrumant as the “Property

BORROWER COVENANTS that Borrowar 1s lawlully saizod of the estatn hereby conveyed and has tha right 10 martgana,
grant and convey tha Propany and that the Properly is unencumbanred, except for ancumbrances of racord. Borrowaer warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrancas of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when dua the principal of, and inlerest on, the deb!
evidenced by the Note and lale charges due under the Nola.

2. Monihly Payments of Taxes, Insurence and Other Charges. Borrower shall include in each menthly paymani, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold paymenis or ground rents on the Propery, and {(c) premiums for insurance

required by Paragraph 4.
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covenamt or agreement in ihe Solt;é/ 7 I @4 A3td reciive ’I d rifvenues ot the Property as trustee
for the benselit of Lender and Boffower. ~ ThiE assignment of Ules aff absBlute assignmem and no an assignment for

additional sacurity only.
If Lender gives notice of breach to Boriower: (a} alt rents received by Bortower shall be held by Bottower as tustea for benefil

of Lander only, 1o be applled to the sums securad by the Secunly Insttument; (b) Lender shall be entitied to collect and receive all ol the
rents of the Propenty; and (c) each tenant of the Proparty shali pay all rants due and unpaid 10 Lender ot Lender's agent on Lendar’s
written demand to the tenant.

Borrower has not executed any prior assignmeant of the rents and has nol and will not perform any act thal wouid provent
Lender irom exarcising its nghts under this Paragraph 16.

Lender shail not be required 1o entar upon, 1ake conirol of or mamtain the Property bafore or alter giving nolice of breach 10
Borrower, Howevar, Lender or a judiclally appointed recaiver may do so at any time there is a breach. Any application of rants shall
not cure or ‘waive any delaull o1 invalidate any other nght or remedy of Lender. This assignment of 1ents of the propery shail lerminate
when the debl secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agtee as lolows:

17. Forsclosurse Procedurs. |f Lender requires immediate payment {n full under Paragraph 2, Lender may foreciose
this Securlty Instrument by Judicial procesding and any other remedies permiited by applicable law. Lendesr shall give notice
to Borrower prior 1o acceleration foliuwing Borrower's breach of any covenant or agreemant In this Securlty Instrumant. The
notica shal! specily: {a) the dafault; (b) the action required to cure the dafauil; (c) a8 data, not less than 30 days from the date
the notice Is given 1o Borrower, by which the default must be cured; and (d} that faliure tc cure the default on or belore the
date specified in the no’ice may result In acceleration of the sums secured by this Security Instrumant, foreclosure by Judicial
procesding and sale ¢ it o Property. The notlce shall further Inlorm Borrower of the right to relnstate after acceleration and
the right to assart In the frreclosure procesding the non-existence of a default or any other defense of Borrower 10 saccelers-
fion and forsclosure. M th7 osiault Is nat cured on or before the date specifled in the notice, Lendar st its option may require
immediate payment In fuli.=. <! sums secured by this Securlty Insirumant without further demand and may foreclose this
Securily inatument by Judic's! ripaseding. Lander shall be entliled 1o collsct all expensas incurred in pursulng the ramedies
provided in this Paragraph 17, Ir ciuding, but not limited to, resscnable atiorney’s fess and costs of {itls svidence.

18. Reiease. Upon payme 't ¢ all sums aecured by this Security Instrument. Lendar shafl reiease this Sacurity Instrumoem
without charge 1o Borrower. Borrower £na.{ pay any racordalion costs.

19. Waiver of Homestead. Ec/rowsr waives all right of homestead exemption in the Property.

20. Riders to thls Sscurlty Instrument. i one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the covanants and agreeme s of each such rides shall be incorporaled into and shall amend and suppltement the
covenanta and agreaments of this Securily Insirumant as # the rider{s) wete a pan of this Security Inslrument. [Check appirable

box(es))
0] condominium Rider O Groviine, Fquity Rider 3O Planned Unit Development Rider
[ Graduated Payment Rider 2 Other (Specify)

BY SIGNING BELOW, Borrower accepis and agrees 1o tha terms and covenanis contained in this Secunty Instrument and in
any rider(s) executed by Boriowsr and recorded with it.

o ‘/{"/;‘ljj_/’ e O (Seal)
ROBER ®Z M. TORRES ‘Borrower
< .. _. _(seal
ANA p. TOWdS B Borower
e L e (Seal)
-BON gt
o R ... G (Saal)
Borrowar

[Space Befow Thi Line for Acknowkedgment) —

STATE OF ILLINOIS, Cook Counly ss:

j- the undersigned . a Notary Public, 1» and for the county and stale
and Wife

aloresaid, do hereby cerlify that  Roberto M. Torres and Ana . Torres, Hushand

subscribed 10 1ha {oregoing insttument, appeared

parsonaily known 10 me 1o be the same person(s} whose name(s) are :
before me this da‘y in person, and acknowledged that thev - signed, sealed, and dehvared the said instrumant
as welr fraq and voluntary act, for the uses and purpos %r'em st fotth.

g2

Given under my handgnd 6"“1?‘?&'*?{?‘ A(T;&tk‘ o, dune AD, 19
L ;

V! X g
My commission expires: < N Cfo)rfa Kavaleugh, A *(L;_ﬂ_/gzﬁ.&»idfﬂf?

olary Pat - . State o1 1 Pobic

(vMy CoMmiyan Fu, 1oy i
v v v- e

This inatrument was prepared by: AHERYCﬁ' MRIWCOMPANY

RETURN TO: 17 WEST 635 BUTTERFIELD ROAD, SUITE 140
AKBROOK TERRACE, IL 6018]
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