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This Equity Line of Credit Morigage is made this _____. Il . e .. between the Mortgagar
Michacel Callagher and Mary © l]ds'hur, "le‘l‘]c(l o T TEareh T Ther ) s Jolnt Tenants
_——_. {thare:n *'Borrower’’), ang the Mortgagee LaSalle Taiman Bank, a federal savings bank |

whose address is 4801 West lrving Park Road, Chicago. lthnois 60641 (therein “"Lender™)
Whereas, Borrower and Lender have entared 1n1o an Equily Line of Credit Agraemeni (the “Agreement’), dated Adune_ 9th .
19 _9 2 . pursuant to which Botrower may lrom time lo ime borrow from Lendet sums which shalt nol tn the aggregate outsianding principal balance

excond $ 117, U000, 0051 interast Borrowngs under the Agraement witl lake the form of revolving credn loans as descnbed o paragraph 16

below (‘Loans’). interest on the Loans borrowed pursuant to the Agreement 1s payable at the rale or rales and al ime provided for in the Agreament.

Uniess otherwise agreed in wribng by Lender and Borrower, ali revoiving foans outstanding under the Agreement on or alier F
June 9rh LA . togather with inlerest thereon, miry be daciarad due and payable on domand In any evam, all Loans

g Y

borrowed undar the Agreement plus tnterast thereon must he rapaid by June 2060 a0 1999 ane “Final Maturity Date')

To Secure lo Lender the repaymaent of the Loans made pursuant to the Agreement as amended or modity, wilh interast thereon, the payment of all other

sums, with interest thereon. advanced in accordance herewilh 1o protect the saecurity of this Mortgage. and the performance of lhe convenants and agreements

of Borlrower comained harein and in the Agreement, Borrower doas hereby mortgage, grant and convey to Lender the following described property located in
1505 TN RBOLLING MEADOWS UMIT NO. 9, BEINC A

the County of ____Cook _ . State of Hliingis: 1.0T ! B
SUBDIVISTION OF LOT V' OF ROLLING MEADNWS UNIT NO. 8 BEING A SUBRNTIVISTION N THAT
PART OF THE WEST HALPF 9F SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, FAST OF THE THIRD

SOUTH OF KIRCHOFEF ROAD ACCORDING TO PLAT THEREDF REGTS-

PRINCIPAL MERTIDIAN, LYING
TCE OF THE REGISTRAR OF TITHLES OF COOK COUNTY, 1LLINOIS, ON
SEPTEMBER 7., Y0l , AS DOCUMENT NUMHBER 1618395, 1IN CODK COURTY, ILLLNOILS.,

*E VENT TAX NUNMBER: y2-36-306-018

PERMANENT TAN o WK . "TUMY011 Thrush Ln., Rolling Meadows, T1. 60008
(herein “'Property Address'')

TERED IN THE ObB¢

v~
-

-
-

Jogether wilh all the imptovemeits ot of hereahar arectod on the property, and all sasemonts, nghts. appurilenances, renls, royalion. ranetai, ol and = oo
gas rights and profits, water, water righ's. Gna water stock, and all tixlures now or hereatler altached to the propety, all of whieh, including replacements & o $
and addilions therela, shalt be deemed 10 b2 ard ramain a part of the propesty covered by this Mortgage, and all of the loregaing. logether with said property @ - =4
(or leasehold estate it this Mortgage 1S on (| leisehold) are herein relerred 1o as the "Property’” =5
[ 2]
Borrower covenants that Borrower is lawlGily seized of the aslate hereby conveyed and has the right to mortgage. grant and convey the Property, and g’,lg
that Barrower will warrant and defend generally the fitle Jo the Property aganst al! claims and demands. subject to any morlgages, declaralions, easements =3 =
or restrictions listed in a schedule of exceplions lo'<uvsrago in any litle insurance policy insuring Lender’s nterest in the Property =g
-]
Covenants. Borrower and Lender covenant and agree as (olo v&: c';
]

1. Paymant at Principal and Interest. Borrowat shatl pronipth; vy whan due the pancipal o, intedest on the Loans made pursuant 1o \he Agresment,

logether with any lees and charges as providad 1n the Agreanert

2. AppMlcation of Puyments. Linless applicable iaw provides otharvis«. all payments raceived by Lender under the Agreement and paragraph 1 hereo!
made shail be applied by Lender first in paymen! of any advance mare oy Lender pursuant to this Marigage. then to interest. fees and charges payable
pursuant o the Agreement, then to the prncipal of Loans oulstanding und--'he Agresmaent

3. Charges: Liens. Borrower shall pay or cause {0 be paid all taxas, asse:sments and othor chargos, hnes and imposdions attnibutablo lo the Praperty
which may altain & priority over this Morigage. and leasehold payments or grour'd runts. it any, inctuding ail paymaents duo under any mortgage disclosod
by the Utle insurance policy insunng Ltender’'s interest in the Property Barrowest rnall. upon request of Lender. promptly furnish 1o Lender receipis
avidencing such payments. Borrower shail promptly discharge any lan which has piiot.’y nver this Morlgage, except for the liens of any mortgage disclosed
by the title insurance pohcy msunng Lender’s interest in the Property. proviged, that Sorrwer shalt not be requred 1o discharge any such hien so tong
as Borrower shall agree in writing to the payment of the obligation secured by such hen/in i manner acceptable to Lender. or shall in good faith contest
such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevant the enforcement of the lien or forleiture of the Property

or any part thereol
o

4. Hazard Insurance. Borrower shall keep the improvements now existing or hetsafter arectec on 1aa Prapertly :nsured against lass by firw, hazards 47
included within tha term “extended coverage,’ and such other hazards as Lendoer may require a=d 26 such amounts and for such pariods as Lendor if«
may require. provided, that Lender shall not require that the amount of such coverage exceed that anount »f coverage required (o pay the sums secured * e
by this Mcrtigage and any other mortgage on the Property )
The insurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender  orovided, that such approval shall not be \}

B ]

unreasanably withheld. All premums on insurance policies shall be paid in 8 hmely manner
All insurance policies and ranewels thereof shall bae form accecptable to Lender and shail include » standard mortgage clause 1n favor of and in s c;

torm acceptable to Londer Upon request of Langer, Borrower shall promptly furmsh o Londor all renewa! nobcos and pll tecenpts ol paid prontimg In c’
the evant o! ioas, Borrower shall giva prompl nakico 6 the insurance carnot and Londar Lendedr may make proo! of lLes f nol made promptly by

TCEHLUND

Borrawer
Uniess Lunder and Borrower ctherwise agres in wnling, insufance proceeds shall be applod (o restoration or ropan of "towrty damaged, provided

such rastoration or repair 1s economically leasibie and the secunty of thrs Morigage s nat thereby impared If such restoralion arepan 15 rol economical-
ly teas:ble or if the gacurity ol this Mortgage would be /mpared. the insurance proceeds shali be applied 10 the sums secuiar. by this Morigage. with
the excess, i any, paid 1o Borrower. If the Property 1s abandoned by Borrower, or if Borrower fads lo respond to Lender within 30 c2ysirom the date notce
1s mailed by Lender 1o Borrower that the insurance carner offers to setile a claimm for insurance benelfits Lender is authorized to =oi'act and apply the
insurance proceeds at Lender’'s option either 1o restoration or repar of the Property or to the sums secufed by this Mortgage.

Unless Lender and Borrowsr otherwise agree in wriling, arty such apphcalion of procesds to principal shall not extend ot postpone the due date ol
any paymenls due under the Agreement, or change the amount of such paymenlt I under paragraph 17 hereal the Praperty 1 acguired by Lender. all
nght, titie and nterast of Borrower 1n and to any insurance pohcies and in and to the proceeds 1hereof resulting from gamage 1o the Proparty prior o
the sale ar acquisiion shall pass to Lender to the extent of the sums secured by 1tws Morigitge rmmediately pnior to such sale or acquisiion

5. Preservation ana Maintenance ol Property; Leasseholds; Condominiums: Planned Unit Developmenls. Borrower shall keep the Property in good
roparr and shall not commit waste or permit imparment o/ detericration of the Property and shall comply with the provisions ol any igasa if this Morigage
is on a leasehold If this Mortgage 15 on a unil in & condominium of a planned umt developmean! Boarrower shal perform all of Borrowsr's obligations
under the declaration of covenanis crealing of goverring the condorminum of planned unit deveiupment, thy bylaws ana regulations of the condormimum
or planned unit development, and constiluent documenls. 1! a condomintum of planned unit developmaent rider 15 executed by Borrower end racorded
1ogethar wilth thts Morigage. the covenants and agreements of such rider shall be incorporated into and shall amaend and supplement the covenants and
agreements of this Morfgage as if 1he rider were a part hereol.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage. or if any action or proceeding
is commaenced which malehally atfec!s Lender's tnterest in the Property, including. bul not limiled o, any proceeding brought by ¢t on behalf of a prior
morigagea, eminent domain, insolvency, code enfarcement, or arrfangements or praceedings (nvolving a bankeupt o decedent, then Landet at Lender's
option, upon nolice o Borrower, may make such appearances, diSpurseé such sums and take aclion as s necessary (o protect Lender’s interest, inciuding.

but not lirnited to. disbursement of reasonable attorney's fees and entry upon the Prapertly 10 make ro s

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thareon, shall hacome additiona! indebtednass of Borrower secured by
this Mortgage Unless Borrower and Lender agree 1o other terms of payment. such amounts shell be payable upon notice lrom Lender to Borrower re-
questing payment thereof, and shali bear inmerast from the date af disbursement at the rate payable from tuma lo ima on outstanding prancipal under
the Agreemen!. Nothing contained in thts paragraph 6 shall require Lender to incur any expanse or lake any achon hareunder.

7. Inspection. Lender may make or cause to be made reasanable entries upon and inspactions of the Property, provided 1hat Lender shall give Borrower
nolice prior to any such inspection specilying reasonable cause tharefor relalad to Lender’s Inlerast in the Property

8. Condemnation. The Proceaeds of any award or clasm for damages. disecl of consequeniial, i connecuion with any condemnaton or other taking ot
the Property, or pan hereof, or for conveyance in heu of condemnation, are hereby assigned and shail be paid to Lender tn the event of a total or part:al




taking of the Property, or part hereof, g | d w onparaghareby, 1 berpaig to Lendger. in the gvent af a tolal
or panial 1sking of (he Properly, the 3 FF}{ suUm Mﬁ!ﬁ:\g Qg jpyncess. il mpewy, pard 1o Borrpwer

it tha Property ta sbandonsyd by Bolg . tics by Ldn hub 1] nde offargllo rmake an awaird o soille a cliati. for
aamages. Borrower 1818 10 raspond to Lendar within 30 days after the date such notice 18 maied. Landar 18 authenized 1o collact and apply the proceeds,
at Lendet's oplion, either 10 resioration or repeir of the Property or 1o tha sums secured by thiy Morigage

Unisas Lender and Borrower oltherwise agree in writing, any such application of proceeds 16 principal shall not exceed of posipone the due dale of
any paymen due under the Agreement or change the amount of such payment.
¢. Borrower Not Released. Exiension of the time for payment or modificauon of any other term of the Agreement o ihus Morigage granied by Lender
10 any successor in interes! of Borrowsr shall not operate 10 refease. tn any mannar. the liabdity of |he original Borrowsr and Botrower's successorn in
intarast. Lander ghall not be required to commence procesdings agains! such BuUCCEBBOrS Of 18fLBS 10 axtend ima for payment of otherwiss modify any
term ol the Agreemant or Lhis Mortgage by reason of any demsnd made by the oniginal Borrowet and Bofrowst’s succassors in inlerest.

10. Forbesrance by Lender Not a Walver. Any forbearance by Lender in exercising any rnight or remedy under the Agreemant or hereunder, of otharwise
atorded by application law, shall not be & waiver of or preciude ihe exercigse of any such nght or remedy. The procurement ol insurance or lhe payment
of 1axes of other jians or chaiges by Lender shail not ba a waiver of Landed’'s 1pht 1o accelerale the malurity of the agreement secured by this Morigage.

.

11. Remediss Cumulstive, All remadies provided in this Morigage are dislingt and cumuiative (G any other 11gh! of 1emedy under this Mongage o atiord-
ed by law or equily, and may bé exarcised concurrantly, independently of sUCCESsIvaly.

12. Successors and Assigns Bound; Joint and Severs! Lisbility; Captions. The covenants ang agreements heiein conamad shall bind, and the nghts
hereunder shall inyre 10 tha respective successors and assigns of Londer and Borrower. All covenals and agreemania of Borrowers shall be jomnl and
several. The captions and headings of the paragraphs of (fus Morigage are 1or convenmence only and are not 10 be used 1o imerptet or dehne the provisions
hereo!l. The term inlerest as used herein shall mean and include all finance charges under the Agreement

13. Notice. Except for any notice required under applicable iaw (¢ be given in another manner, (a8) any notica 10 Borrower provided for in this Mongage
shall be given by mailing such notice by ceriied mail, addressed 1o Borrower 81 1he Property Address or at such other adoress as Borrower may designate
by natice to Lender as providad hersin, and (b} any notice to Lender shail be given by cerufied mail, return receipl requested lo Lender's addrass staled
herein or to such olher ad- es> as Lender may designate by notice to Borrowsr as provided harein. Any nolice provided for in ttwe Morigage shall be

desmed to have been given ;2 Boriower of Lender when given in the mannet designated theirein.

14. Governing Law; Severabit. This Mortgage shall ba governed by I1he iaw of the Siate of [lingis. In the event thal any provision of clause of this
Morigage or the Agreament con lic’; 1vith applicable law, such contlict shall nol affect other provisions of 1his Morigage or the Agreement which can be
givan effect without the confiicting (st islon, and 10 Lhis &nd the provisions of the Mongage and the Agreement aie declared lo be severatle.

18. Borrower's Copy. Borrower shail b/ 'u nishad a confotmed copy of the Agreement and of this Morigage at the tma of axecution o altos iecordaiion

heteof.

18. Revolving Credit Losn. This Morigagae (s 1.tven to secure a revolving cradil lpan and sheit secure nol only presenily existing ndablagness under
the Agreement but also future advances, wha! sl such advances are obigatory or 10 be made at Ihe option of the Lender. ot otherwise. as alo made
within 20 years from the dale hereol, lo the same eshl as if such lulurte advances were made on the date of ihe execution of th's Morigage. aithough
Ihere may be no advance mads al the time of execution Ul this Mortgage ang although there may be no mdeblednass secured hareby outsianding al
the time any advance is made. The lien of this Mortgaze shall be valid as Io all indebledness secured heraby. including future advances. from the time
of lta filing for record in the recordet’s or registrar's office ol ins ounty in which the Property s localed. The lotal amount of Incabiecness securad hwieby
may increase or decreass lrom time ta time. bul 1he 1olal upaic batance of indebinass secured hereby (including disbursements which the Lander may
make under this Moﬁgﬁ;o. the Agreemaent, or any other documeal \yith 188pect tharelo) 81 any ona iima outstanding shall notl axceod a maximufm principat
amountols _EC, Q.00 . pfus interest thereon a~r riv disbursements made for payment of taxes. special assessments of msurance on
the Property and interast on such disbursemenis (all such indebi(dn.ss being herainatter referred 10 as tha “‘maximum amournt secured herpby ') This
Morigage shalt be valid and have priotily over all subsequent hens anr’ ~ncumbrances. including staluioty liens, excepling solely 18xe6 and assessments

|

tevied on the Property, 10 the exient of the maximum amount sgcurec harabv.

17. Tarmination and Acceleration, Lender al ils oplion may terminate the avail ibilily of loans under the Agreement. declare &)l amounts owed by Bor-
rowar la Landser under the Agreement 1o be immediately due and payable, ond.cnforce its nghts under thus Morlgage 1 {a) Borrowe! 1als 10 make any
payment dus under the Agreament and secured by this Morigage. (b} Borrower s Jictions or inactions agversety alfects any of the Lendet’s secunily 1ot
the indebtedness secured by this Morigage, or any righl of the Lencer i the Propuny.of olher secunily for the indebledness secured by this Morngags.
or (¢) any application or stalement {urnished by Borrower (o the Lender is Jound 1008 matenaily 1alse. The Lander’'s secuily shall be presumed to be
adversely altected i (a} all or part of the Proparty or an interes! therein i1s sold, transfeirer, cnacumberad, of conveyed by Borrower without Lender's prior
written consent, excluding the creating of a lien or sncumbrance subordinate (0 1tis Mortys s, (b) Borrower fads 0 comply with any covenan! or agreement
in this Morntgage or the Agreement. Il if becomas necessary to foreclose this Morigage by j1.d:.al proceeding, Lender shall be enlitlad 1o collect in such
proceeding all expenses of foreciosure, including, but not limited to, reasonablie attorney's fees. and onlis of SoCUMantlary evigience, abstracts and Witle reporis.

18. Transfer of Ownership. If all or any pan of the Piopariy or any nlarest in it 18 sold or iransi3rred fur il the title 10 the Proparly is held by an Yiinpis
Lang Trust, and a beneficial interest therein is sold or transterred) withoul Lender’s prior wiitten corsent. Lander may. &l s opbion. require mmedialo
payment in full of all sums secured by this Morigage. Hoewever, this option shall not ba exercised by Laider o exarcise 1s prohibiled by federal law as

ot the date of 1his Mortgage.
19. Assignmant of Rents; Appointment of Aeceiver; Lander in Possession. As additional security hereun Jer, dorrower herely assigns 1o Lendet the
rants of the Property, proviged thal Borrower shall, prior 1o acceleration under paragraph 17 herao! or abandor mant of the Property, have the nght {o
collact and rataln such renis as they become dus and peyable

Upon accelsralion under paragraph 17 hereo! of abandanment of tha Proporty, and at any bme pnot 10 the expiralen of ATy peod of tedemption follow-
Ing judicial sale, Lender. in parson. by agent of by judiciaily appomtad recewer, shall be antiticd 10 ontet upon. take POLRESS L of and manage 1he Proper.
ly and 1o collact the rents of the Property including those past due. All rents collected by Lender or the recewver shall ue rop'od first (o payment of the
costs of managemant of the Property and collection of rents, including, but not Iimited 1o recewer’s fses, DremMumMs On 18ce va’'s bonds and reasonable
attorney’s fees, and then ta the sums secured by this Mortgage. Lender and the recerver shall be liakie 10 account only lor thoes 1 ams actually recened.

20. Waiver of Homestead. Borrower hereby waives all right of homesiead exemplion 0 the Propenty. .
In Witness Whereotf, Borrower has execuled this Morigage. -, . / - / ._z{
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Michacel Callagher Bon
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Marv Galla ‘,',l-a 1 r - - Borrowsr
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Coun Cook of Pumt Nams -
ty ol Type of P N 924 1'?46()

| the undersigned . a Notary Public n and for sand counly and siale, 9o heteby certify that
As Joi] p.’l s
O L]

_M_ichaei Gallagher and Mary Gallagher, Married 7o ¥ach Other.  erdona
1his day in person and acknowiedged

Btate of lilinois

3 koo

10 be the same parson(s) whosa name(s) _d ¥'€ _ subscrited to the toregoing instrument. appeared
signed and delivered the said instrumeni as _their  yeeandvoluma uses &nd purposes tharen sel forth.

Given under m gtrh day of _ _dune oFEX_
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Deborah J. Dodgen., Salle Talman Bank,
Prepared by and refurnto; ______ 1805 E. GOlf Rd.., Schaumburg, IL 6Q173
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