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AVOMHDALL THVESTOR BRIME MOICPGAGTE

MORTGAGH LOAN NUMBER: 979002104

92417815 (Individual)

PTHI S MORTGAGE 6 macdee thin June 9, 1992, between the Mortgagor,
KAY RASCO AND LAVON RAHCO, TER HHUSBAND

(herein "Horrowoer"), and the Mortgaqgoeeoe,
AVONDALE FEDERAL SAVINGS HANK, ito guccossors and/or acsigns, o foederally
chartered savings bank, whose address is 20 Nurth Clark Streoet, Chicago,
I1linois 60602 (herein "lLoender™),

WHEREAS, Borrower o indebted to Lender in thoe principal npum of
ONE HUNDRED FORTY FOUR THOUSAND AND NG/ 1OOTHS-=--- Dollarno,
{$144000.,00), as evidonneoad by Borrowrr’s Noto, datoed Junoe 9, 1992,
providing for monthiy payments of interoest and, with the balance ot the
indebtedness, it not sooncer paid, duce and payabloe on
June 8, 1997 (Maturity Dato).

TO OSECURE to Lendor the repayment of the indebhtoednoeass ovidoeonoond by
the Hotoe, widh interest theveon, the paymont ol ol other oums:, with
interent thephon, advancoed in aceordance herewith to protoect the pecarity
of this Mortgaiss, and the porformanca of the covenanbs amnd agreement s of
the Borrower haeredin contained, Borrower doon horeby mortgagn, grant and

convoy to Lender too property legally described in thoe attachod Exhibit

"A" located in the’ County of COOK, sState ot [HTingis, cwhidahy s the i
addresas of 7944 NORTH _OAKLEY, CHICAGO, L, 600640 Toroie Jimd morn on vy |‘-;;‘:;;|‘”'.
("Proporty Addresa") . . el Y« L IR T Pt A B
. ERLLV TN TR N O N R LA B T

TOGETHER with all the improvemonts now or horeafter orected on the
property, and all easements, \rights, appurtenances, rents, royaltiews, &
mineral, oil and gas rights and protits, water, water rights and water :
stock, and all rixtures now Op hereattor attachoed to the property, all of,
which, including reoplacement: ard additions theroto, shali be deomed to pe
and remain part of the property caverad by this Mortgage; and all of tho=s
forrgoing, togethor with said propesty (or thoe leaschold ostateo i thin L
Mortgage is on a lcaschold) arc helrein relerrod to as "“Proporty". U;

Borroweor covenants that Borrower e lawfully soilzed of thoe estate
nercoy convoyed and has thoe right to morcgage, grant and convey tho
Property, that the Property s unencunherod with the exception ol Lhoue
items, 1! apy, listed in a schedule of exvontions to coverage in any titloe
insurance policy inosuring Lenderts interost-in the Property, arnd that
Borrower will warrant and detend genoerally they vitle to the Proporty
against all claims and demands, subject to any crcumbrances, doeclaration:,
casemaents or restrictions listed in a gschedule 407 exceptions to coverago
in any title insurance policy insuring Lopndoer’s intorest in the Proporty,

BORROWER AN[D LEMNDER COVENANT AND AGRER AS FOLLOWS:

1. FAYMENT OF PRINCIPAL AND INTEREST: Borrower shadl promptly pay
when due without set-off, recoupment, or deduction, the principal of and
the interesnt on the indebtodness evidenced by the Note, anddate charges
as provided in tho Note,

2. FUHDGS pOR TAKXES AHD ITNOSURANCE: Subjoct to applicabie Jaw or to a
written waiver by Lender, Borrower shall pay to Londer on tho day monthly
installments of intorest are payable under the Note, until the Note (o
paid in tull, a sum (herein "runda) cqual to one-twelfth of the yearly
taxes and asscessments, which may attain priority over this Mortoage, ncd
ground rents on the Proporty, i1 any, plus one-tweltth of yoarly premium
installments for hazard insurance, plus one-twelfth of yearly proemium
installments for mortgage insurance, if any, all as reasonabhly estimatoed
initially and from time to time by Lender on the basis of asscssments and
bills and reascnable cstimates thercof.

The Funds shall be held in an institution the deposits or accounts of
which are insured or yuaranteed by a Federal or state agency (including
Lender 1f Lender is such an institution). Lendor shall apply the Funds to
pay said taxes, assessmonts, insurance promiums and ground rents., Lender
may not charge for so holding and applying the Prunds, analyzing said
account, or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits
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Lender to make such a charge.  Borrower nnd L('ri(lt'l may agroec in writing at
the t.me of the exoacution of thia Mortgage that interest on the Fundg
shall be paid to Borrower, and unless such agreement is made or applicable
law requires such intercst to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds., Lender shall give to
Borrower, without charge, an annual accounting of the Fundug showing
crecdits and dekits to the Funds and the purpose for which each dehit to
the Funds was made. The Funds are plecdged as additionai security for the

sums secured by this Mortgage.

1f the amount ot the funds held by Loender, tegether with the future
monthly instailments of Funds payable prior to the due dates ot taxes,
assessments insurance premiumas, and ground rents shall exceed the amount
required to pay said taxes, assessments, irsurance premiums and ground
rents as they fall due, .r_;uch excess shall be, at Borrower'’s option, cithoer
promptly repaid to Horrower or credited to Borrower on monthly
installmentn ol Fanda, 11 the amount ol the Funds hold by [Loender ahall
net be sufticiont to pay taxen, assodsomenbts, insuranoce proeojus and groosnd
rents as trey fall due, Borrower ushall pay to Loender any amount noecesnnbary
to make up tvre deficicnuy within 30 days from the date notice is mailod by
Lender to Berrawer requesting payment thoereoeof,

Upon paymini_in full ot all sums securoed by this Mortgage, Lender
shall promptly riofand to Borrownr any Funds held by Lender, 1t undor
paragraph 17 hereo{ “he Property is sold or the Property is otherwise
acquired by Lender,( llender shall apply, no later than immediately prior to
sale of the Property or its acquisition by Lender, any Fundg held by
Lender at the time of aphlication as a credit against tho sums seccured by

this Mortgage.

3. APPLICATION OF PAYMENTS: All payments received by Lender under
the Neote and paragraphs 1 ani 2 hereot, shall be applicd by Lender firsttg
in payment of amounts pavable Do Lender by Borrower undoer paragraph 2 -
hereof, thon to intereost payabloon thoe Note, then to late charge, thoen
to the principal ot the Note, thien to late chargoes duo including any
amounts considered as added therets under the terms hoereof.

4. CHARCES, LivkHS: Borrower sholl promptly pay all obligationn

sccured by a moertgacdge or trust deed atiecting the Property, taxoen,
assessments and othoer chardgosn, fipnes and’ impositions attributable to the
Property which may attain a priority over this Mortgage, and leanchold

payments or ground rents, il oany, in the ngoner provided under paragraph 2
horeof or, it pot poid in such mannher, by Borrower making payment, whon
duc, directly to the payeo thercof, Borrower shell promptiy furnish ho
Lender all notices of amounts due under thin paragraph, and in the eovent
Borrower shall make payment directly, Borrowor dhall promptly furnish to
Lender receipts evidencing such payments. Borrowsr/shall promptly
discharge any lien which has priority over this Morigage with ruospect to

any sum.

5. HAZARD FHSURANCE: Borrower shiall keep the improvomonts now
existing or hercatter ernctoed on the Propoerty insured agaizest Tonn by
fire, hazards included within the term "extended coverage” /s and such other
hazards as Lender may reguire and in such amountus and for sulh periods as
Lender may require; provided, that Lender shatl not roquire That tho
amount of such coverage exceod that amount of coveradge requirced to pay the
sums sccured by this Mortgage and all othor mortgagos and trust deeds with

copect to the Propoerty.

The insurance carricr providing the insurance shall be chooon by
Borrower subject to approval by Leoender; providod, that such approvat shall
not be unreascnably withheld, All premiums on insurance policics shall he
paid in the manner provided under paragraph 2 hereof or, if not pald in
such manner, by Borrower making payment, when duc, directly to the

insurance carrier.

All insurance poliicies and renewals thereof shall be in form
acceptable to Lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, and Borrower shall promptly furnish to
Lender all renewal notices and all receipts of paid premiums. I'n the
event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make preof of loss if no. made promptly by

Borrower.
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shiall be applicd to restoration or repair ol the Property
rectoration or ropair i cconamically feasible o
procecd:s

prroceed]s
damaged, provided sueh
Lf the security of this Mortdgage would be impaired, the insuwrance
shall be applied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrower. 1f the Property is abandoned by Borrower, or if
Borrower fails to respond to lLender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carricr offers to settle a
claim for insurance benefits, lender is authorized to collect and apply
the insurance proceecds at Lender’s option cither to restoration or repair
of the Property or to the sums secured by tnis Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceceds to principal shall not extend or postpone the due
date of the monthly installments referrcd to in paragraphs 1 and 2 hereof
or change the amount of such inntallments, If under paragraph 17 hercof
the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the procceds
thereof resulting from damage to the Property prior te the sale or
acquisition /shall pass to lender to the extent of the sums secured by this
Mortgage iumsodiately prior to such sale or acquisition.

6. PRESERVATION AND MAITNTENANCE OF PROPERTY, LEASEHIOLDEG,
CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS:  Borrower shall keep the Property
in good repair ans shall not commit waste cr permit impairment or
deterioration of thi - Property and shall comply with the provisions of any
lease if this Mortgoadge io on a leasechold. If thigs Meortgage is on a unit
in a condominium or a plannced unit development, Horrower shall perform all
of Borrower’s obligatiors under the declaration or covenants creating or
governing the condominius 0r planned unit development, the by-laws and
regulations of the condoninixsm or planned unit development, and
constituent documents. I[f (a Condominium or Planned Unit Development Rider
is executed by Borrower andwacorded together with this Mortgage, the
covenants and ayrooment:s of sedds Ridor shall be incorporated into and
shall amend and supplemont Lhe lcovenants and agreomonts of this Mortgago

as if the Rider wore a part heroor,

7. PROTECTION OF LENDYRYS SECURLTY: If Borrower tails to perform
the covepants and agreements conptained Jin this Mortgage, or any mortgage
or trust deed affecting the property, “oc . if any action or proceaeding ig
commenced which materially attfects Lenaorn/a fnterest in the property,
including, but not limited to, eminent dorayin, insolvency, code
enforcement, or arranqgements or proceedings/inveolving a bankrupt or
decedent, then Lenuot at Lender’s option, wpon.notice to Borrower, may
make such appearances, disburse such sums and (talke such action as is
necessary to protect Lender’s interest, including. but not limited to,
disbursement of reasounable attornoeys’ feoas and eht -y upon the Property to
make repairs, 11 Londer required mortgage insurangcoZas o condition of
making the loan socured by this Mortgage, Borrower <inalil pay the premiums
required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower’s
and Lender‘’s written agrecement or applicable law. Borraowery shall pay the
amount of all mortgage insurance premitums in the manner prodided undeor

paragraph 2 herecof.

Any amounts disburused by Lender pursuant to this paragrapb/ with
interest thercon, shall hacome additional indebtedness of Borrawor acoocuroed

by this Mortgage, tniess Borrower and Londor agrece to other torms of
payment, such amounts shall be consideored as so much additional principal
due under the Hote payable upon notice from Loendoer to Borrower roguesting
payment therecot, and shall bear interest from the date of divshursement at
the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable
law, in which event such amounts shall bear intcorenst at the highest rato
permissible under applicable law. Nothing contained in this paragraph 7
shall require Lender to incur any expenso or tako any action hereunder,

a8, INSPECTION: [.onder may make or causoe to be made reoassonablo
entries upon and inspections of the Property, providing that lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lendaer’s intercst in the Property.
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direct or consequoential, anNmn wvition
taking ot the property, or pdrt thereof, or for conveyance in licu of
condemnation, are hereby anusignoed and shall be paid to lLender,

In the event of a total taking ot the Property, the procecds shall be
applied to the sums secured by this Mortgage, with the coxcess, it any,
paid to the Borrower. In the event of a partial taking of the property,

unless Borrower and [L.ender ctherwise agree in writing, there shall be
applied to the sums securecd by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of tho sums
secured by this Mortgage immediately prior to the date of taking bears to
the fair market value of the froperty immecdiately prior to the date o[
taking, with the balance of the procecds paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by
Lender to Borrower that the condemnor offers to make an award or scettle a
claim for damages, Borrower fails to respond to Lender within 10 day5
after the date such notice is mailed, Lender is authorized to colle and
apply the proceeds, at Lender’s option, cl:ther te restoration or re pdlr of
the Property )or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwisce agree in writing, any such
application of/rroceeds to principal shall not extend or postpone the due
date of the monitrly installments referred to in paragraphs t and 2 hercot
or change the amount of such installments,

10. BORROWER NOT RELEASED: Fxtension of the time for payment or
modification of amovriization of the sums sacured by this Mortgage granted
by Lender to any succeysor. in interost of Sorrowor shall not operate to
release, in any manner, tne liability of the original Borrower and

Borrower’s successors in lpcorest. Londer shall not be required to
commence procecedings aqain 't such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thas
Mortgage by reason ot any demania made by the original Borrower and o
Borrower'’'s successors in interes’. .
3 A
1. FORBEARANCE BY LENDER NOT/ /A WAIVER: Any forbuarance by Lender ink?®
exercising any right or remedy hercunZor, or otherwise atfforded by *‘
applicable law, shall not be a4 walivelr Of or preclude thc exercise of any w-
such right or remedy. The procurement(od insurance or the payment of E;

taxes or other liens or charges by Lendec 'shall not be a waiver of
Lender’s right to accelerate the maturity 4f the indebtedness sccured by

this Mortgage.

12. REMEDIES CUMULATIVE: All remedies provided in this Mortgage are
distinct and cumulative to any other right or rzZmaedy under this Mortgage
or afforded by law or equity, and may be exerciseu.concurrently,
independently or successively.

13. SUCCESSORS AND ASSIGNS BOUND, JOINT ANDR SEVERAL LIABILITY,
CAPTIONS: The covenants and agreements herein containedsshall bind, and
the rights hereunder shall inure to, the respective suctessors and assigns
of Lender and Borrower. All covenants and agreements of dorrower shall be
joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to anterpret or

define the provisions hercoft.

14. NOTICE: Except for any notice reguired under applicable law to
be given in another manner, (a} any notice to Borrower provided for in
this Mortgage shall be given by mailing such notice addressecd to Borrower
by regular first class mail at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certificed mail, return
receipt reguested, to Lender’s address stated herein or to such other
address as Lender may designate by notice to Berrower as provided herein.
Any notice provided for in this Mortgage shall be decmed to have been
given to Borrower or Lender when given in the manner designated herein.
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the law obf tllinois, In the ovent that any provision or clauuse of this
Mortgage aor the Noto coentlicts with applicable law, such cantiict nhal)
not affect other provisions of this Mortgage or the Nete which can be
given effect without the conflicting provision, and to thin ond the
provisions ol the Mortgage and the Note are declared to bo soverable,
Time is of the cessence ol thio Agreemont.

16, TRANSEFER OF THE PROPERTY, ASSUMPTION: I all or any part of thao
Property or an interest therein is sold or tranusferred by Borrower without
Lender’s prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgagoe which doon not refate to o
tranafer of rights ol ocoecupancy in tho Property, (b} the creation of a
purchase moncey security interest {for houschold appliances, (¢) o transier
by devisce, dosceont or by operation of law upnon the death ol a joint tenant
or tenant by the entirety, {(d) thoe grant ol any leaschold interest of
three years or less not containing an option to purchasoe, (o) a tranuster,
in which the transteree in a person who oceupios or will ocoupy the
Property, which is (1) a rtranstor to o relative resolting trom Borrowoer's
death, {(2) astranster where the Borrowoer's spoutse ar ehibd{ren) bocomes an
owner of tne Propoerty, or (3) a transter resutting trom a decroec of
dissolution Ot marriage, legal separation agreement, or trom an incidental
property settilement agreement by which the Borrower’s spouse becomes an
owner of the Prorerty, or (f) a transfer to an inter vivos trust in which
the Borrower i:: ¢nd remaing the beneficiary and occcupant ot the Proporty,
unless as a condiytioe precedont to such transfer, the Horrower rofusoes to
provide the lender @ith reasonable means acceptable to the Landoer by which
the Lender will be atsurcd of timely notice of any subsaguent transfor of
the beneficial intereoctror change in ocvcupancy, Lender may, at londers
option, and without notelCl to Borrower, declare all the sums scecured by
this Mortgage to be immediofoely due and payable, l.ondor is horoby
subrogated to the lien of Gny maortgagae or other lion dischargod, in wholn
or in part, by the procveodased the loan hereby sococured, Notwithatanding
any of the above, it the Borssgver transters the Proporty to a third party
who would qualify for a loan in/tiie amount due on the Note at the time of
the transfer, as determined by FNender’s underwriting standards in effect
at that time, then Lender will not unreasonably refuse to consent to the
transfer upon the payment of an assumption fee., The assumption fee will
not exceed the Lencder’s then current/charges for the origination of now
mortgages including, but not limited Ua, discount and origination feces.

17. ACCELERATION, REMEDIMS: Upon HBoirower’s default in the
performance of any covenant or agreement «f Rorrower in this Mortgage,
including the covenants to pay when due any sums sccured by this Mortgage,
Lender may at its option, and without notice (o Berrower, declare due and
payable all sums secured by this Mortgage and wmay foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such
proceeding all estimated and actual expenses of IcreClosure, including,
but neot limited to, reascnable attorney’s fcey, and costs of documentary
evidence, abstracts, and title reports.

18. ASSTGNMENT OF RENTS, APPOINTMENT OF RECEHIVER, LENDER IN
POSSESSION: As additional security hereunder, Borrower bhapoaby assigns
Lender the rents of the Property; provided, that Borrower shall, prior
acceleration under paragraph 17 hereof or abandonment of thua rProperty,
have the right to collect and retain such rents as they beccomeddue and

pavable.

Upon acceloration under paragraph 17 hereof or abandonmont ol the
Property, and at any time prior to the expiration of any period of
redemption following judicial sale, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property lincluding those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to
receiver’s fees, premiums on receiver’s bonds and reasconable attorneys!
fees, and then to the sums secured by this Mortgage, L.endor and the
receiver shall be liable to account only for those ronts actually

received.

19. RELEASE: Upon paymoent of all sums securaed by this Mortgago,
L.ender shall reloase this Mortgagoe atter receipt ol a release charge from
Borrower., Borrower shall alse pay all costs of recordation, if any.

20, WAIVER OlI' HOMESTEAD: Borrower hereby waives all right of
homestead exemption in the Property.

o
t .
S
(O
b-’.
(O
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which, at Uhe time of coxecul ion thereol, in improvied with a dwolling tor
e by not more than six ltamilices or ia glven to pecure a loan to o uned,
in whole or in part, to finance the conuntruction ot dwoelling lTor usoe by
not more than six tamilios and except wheroe this Mortgagoe covers any land
which, at the time ol exccubtion thercoet, is used or inteonded Yo be unod
tor agricultural purposon, the Horrower herchy waives any and all rights
of redemption trom sale under any order ol lfoerociosure ol thin Mortogaoage,
on behalf aof the Borrower, the HBorrower’s ontate and all poerosonn
bepeticially intarceasted therecin, and oach and ovoery pornon to the tall
oxtent pormittod by the provisions of applicable law,

22. RIGHT TO EXTEMD:  The Maturity Date, trom time to time, may bo
extonded Tor such time and upon sach condition an omay boe matually agrood
upon by Londer and Borrower; pravided, howevar, in no ovent shall the
Maturity ate be coxtended beyomd o date more than twoenty (20) yoarn from
thoe date of this Mortagarge,  NOTHING CONTAINED HEREIN SHALL TH ANY WAY
OBLIGATE LENDER MO GRANT ANHY EXTENSTONSG OF THE MATURIPTY DATE.  Tho
extension of the Maturity Date, if any, nhall not, untesa othorwiooe agrecoed
to, affect Any ot the terms, covenants and conditions of thio Mortogacge
which shatl e emain in tull force and effoect throughout any of aaid
extension poeliods.

IN WITNESS-wWHEREOK, Borrower has oaxecutad this Mortgage.

' ;// ';7 . / !
2&. /é.«.’r_ zzu./}({j oM ./..'LL‘;‘ 3 /h;uu:-
LAY R:\.‘JS}%
Horraower’s Signature: LAVON RASCO
Borrowcr’s Signatureo:

Borrower’s Signatureo:
Borrower’s Signatura: &

STATE OF ILLINOIS ) Pﬁ
JRERS -
COUNTY OF ) —

I, the undersigned , A Notary Public in and for said
county and state, do hereby certify that ¥AY RASCO AND
LAVON RASCO, HER HUSBAND
personally known to me to be the same person(sn) whose name(s)
are subscribed to the foregoing instrument, appesred before me
this day in person, and acknowledged that they siuned and delivered the
said instruments as their free and voluntary act. . for the uses and
purposes therein set focrth.

Given under my hand and official seal, this June 9, 1892,

My Commission expires: 1

/
A A ] ( ..;Z?J.F.‘gx.cv.,,,..f/’/’_Z,’Q’.,,.'ir.,..‘,(’.“T.f
POt LIAL BLALY A‘fg ‘ary Public

JALICE M. FRANKLUIN /siq;nature:

Motary Public, Stata af lin2in
Wy Commigsion Expires 2706784

s Il

THIS INSTRUMENT WAS5 PREPARED BY AND MUST Bl MAILED TO:

Edward D. Palasz, Vice President

Avondale Federal Savings Bank MA"‘ T‘D
20 North Clark Street q'
Chicago, Illinois 60602 o,
AIPMINDV

02/20/92
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EXHIBIT "aAn

LEGAL DESCRIPPION:

THE SOUTH 33 FEET OF LOT 14 IN BRUMMEL AND CASE RIDGE VIEW SUBDIL -

VISION OF THE WEST 838 FERT OF LOT 3 1IN 'S SOUTHWRST 1/4 OF

SECTION 10, TOWNSHIP 41 NORTH, RANGE 14, BEAST OF THE THIRD PRIN-

CIPAL MERIDIAN, ACCORDING TO THE PLAP THNERZOF, RECORDED JUNK 27,

1921 AS DOCUMENT NUMBER 7186204, [N COOK COUNTY, LLLINOILG,

PIN # 11-30-301-026

PROPERTY ADDRESS: 7%44 NORTH OQCAKLEY
CHICAGO, IL, 60646

LOAN NUMBER: 979092164

LEGAL
07/11/91




