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This instrument repared by:
Q 908 W 1 MORTGAGE
Q) THIS MORTGAGE (*'Security Instrument’’) is given on June 5th, 1992
o The mortgagor is SARAH J LABELLE, DIVORCED AND NOT SINCE REMARRIED
L{‘ {'*Borrower'').
) This Security Instrumet ‘s given to
MARGARETTEN & COmPANY, INC. which is organized and existing
AR under the laws of the S{«<te of New Jersey , and whose address is
] One Ronsan Road, Tuzlin, New Jersey 08830 {*‘Lender’’),
Borrower owes Lender the principui sum of V-
G Two Hundred One Thoveand, and 00/100 Dollary'<
N (US. § 201,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security 5
Instrument (‘‘Notc'"), which provides frn waonthly payments, with the Tull debt, if not paid carlier, due and payuble

on  July ist, 204 2. This Security Instrument secures to Lender: (a) the repayment of the debt' »
evidenced by the Note, with interest, and all rcaewnls, extensions and modifications of the Note; (b) the payment of all other -z,
sums, with interest, advanced under Paragrapi.? to.protect the security of this Security Instrument; and (¢) the performance * =
of Borrower's covenants and agreements under th's Security Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following d=szribed property located in

COOK County, Illinois:
LOT 26 (EXCEPT THE SOUTH 40 FEET THZIREOF) AND ALL OF LOT 27 IN
BLOCK 32 IN RIDGELAND, BEING A SUBD'IVISION OF THE EAST 1/2 OF
THE EAST 1/2 OF SECTION 7 WITH THE NORTHWEST 1/4 AND*WEST 1/2 OF b S PO
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF TFPCTION 8, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRIJZT2AL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED IN BOOK 2 CGF /FULATS, PAGES 7 AND 8,
IN COOX COUNTY, ILLINOIS. . DEPT-01 RECORDING $33.50

—-08B- - . T#2222 TRAN 6492 06/11/92 11143300
PERMANENT TAX NO. 16-08-119-005 ' O MASE A B M- D4 17101

COOK COUNTY RECORDER

which has the address of
168-70 N CUYLER OAK PARK, IL 60302 (''Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and al! easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against ah claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifc, m covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

{LLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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14. Notices.  Any natice 1o Borrowe: provided oy in this Secunity fnstrament shall be given by delivering it or by malling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by niofice to Lender. Any notice (o Lender shail be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai law and the law of the jurisdiction
in which the Property is located. In the event thai any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect ¢ther provisions ol this Security Instrument or the Note which can be given
effect without the conflicting provision, Tb this end the provisions of this Secunity tnstrement and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one¢ confarmed copy of the Note and of this Sevurity lustrurent.

17. Transfer of the Property or « Beneticial Interest in Borrower.  1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturnk person)
without Lender’s prior written consent, Lender may, at its option, requite immediafe pavment in full of all sums secured by
this Security Instrument. However, this option shall iiat be exercised by Tender if cxcrrine in prohititied s federal taw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruriisnt, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted b this Securily Instrument without further notice or demand on Borrawer.

18. Borrower's Fight to Reinstute. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sedury instrument discontinued at any time prior to the earlier of: (@) S days (or such other period as
applicable law may speci #0¢ reinstateraent)ibefore. sald ol -the Property pursuant 10 any power of sale contained in this
Security Instrument; or (by<r.ry of a judgment enforcing this Security Instrument. Thase conditians are that Borrower: (a)
pays Lender all sums which then viould be due under this Security Instrument and the Note as if no acceleration had occurred;

{b) cures any default of any other cvenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,

including, but not limited io, reasanikic attornieys® fees; and (d) takes such action as 1 ender may reasonably require (o assure
that the lien of this Security Instrument -tender’s rights in the Property and Bortower's abligation to pay the sums secured

by this Security Instrument shall contitnuz vachanged. Upon reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fully effa-tive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Farag-aph 17,

19. Sale of Note; Change of Loan Servits= _~The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withou’ priar notice to Borrower. A sale may resull in a change in the entity (known
as the “‘Loan Servicer™) that collects menthly paymenrs 2ue under the Note and this Security Instrument. There also may
be ane or more changes of the Loan Servicer unrelated t7 msale of the Note, If there is a change ol the Loan Servicer, Borrower
will be given written notice of the change in accordance with-ragraph 14 above and applicable luw, The notice will state
the name and address of the new Loan Servicer and the ad dress 10 which payiitents should be made. The notice will atso
coniain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or p={riit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, or 2llow anyone eise to do, anything affecning the Property
that is in violation of any Environmental Law, The preceding two seitescss shall not apply to the presence, use, or storige
on the Property of small quantities of Hazardous Substances that are/gencerally recognized to be appropriate to nornmnal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtén notice of any investigation, ¢iaim, demand, lawsuit or other action by any
govermmental or regulatory agency or private party involving the Property and\any arardous Substance or Environmental
L_aw of which Borrower has actual knowledge, If Borrawer learns, or is notified bya/ v zovernmental or regulatory authority,
that any removal or other remediation of any Hazardeus Substance affecting the Propesty/is pecessary, Borrower shail promptly
take all necessary remedial actions in accordance with Environmental Faw.

As used in this Paragraph 20, **Hazardous Substances’” are those substances defined asqoxic or hazardous substances
by Envircnmental Law and the following substances: gasaline, kerosene, other flammabic ol toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raciioastive materials. As used
in this Paragraph 20, **Environmental Law’’ means federal Jaws and laws of the jurisdiction wlere/hs Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and:Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 (il 2y appticahle
law provides otherwise). The aotice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the dete specified in (he notice may resuft in acceleration of the sums secured by this Security
Instrument, foreclosure by judicin! proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence of « default or any other
defense of Borrower to accelerstion and foreclosure. If the default is not cured on or hefore the dale specified in the notice,
Lender at its option may require immediste payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pussuing the remedies provided in this Paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to-Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesiead. Borrower wetves all tigit of hpmestead exemptica in the Property.

Form 3014 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (““Rents™") of the Fropenty,
regardless of to whom the Rents of the Property are payabic. Borrower authorizes Lender or Lender’s agents 1o collect
the Rents, and agrees that each tenant of the Property shall pay the Rents e Lender of Lender's agents. However, Barrower
shal) receive the Rents until (i) Lender has given Borrower notice of default pursuant to Paragraph 2 of the Security
instrument and (ii) Lender has given notice to the tenant(s) that the Rents are 1o be paid 10 Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

11 Lender gives notice of breach 1o Borrower: (i) al Rents received hy Borrowes shall be held by Borrower as frustee
for the benefit of Lender only, 10 be applicd to the sums secured by the Security Instrument; (ii) Lender shall be entitled
10 colfect and receive all of the Rents of the Propenty; (i) Borrower agrees that cach tenam of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon iender's writien demand 1o the tenant; (iv} unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shali be applied first to the costs of taking control
of and managing the Property and coliecting Rents, including, but not fimited to, attorney’s fees, receiver’s fees, premiums
on receiver'shonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, anc-$pen 1o the sums secured by the Security Instrument; (v) Fender, Lendes s agents or any judicially appointed
receiver shall Ue Bable to account for only those Rents actually received; and (vi) Lender shall be emitled 1o have a recejver
appointed to (ake passession of and manage the Propenty and vollect the Rents and profits derived from the Property
without any showing 510 the inadequacy of the Property as security.

If the Rents of the Plonerty are not sufficient to cover the costs of 1aking control of and managing the Property
and of collecting the Rents zay. funds expended by Lender for such purposes shall become indebiedness of Borrower
1o Lender secured by the Securitv Instrument pursuant o Uniform Covenant 7

Borrower represents and warrapss that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that wou!d-prevemt Lender from exercising its rights under this paragraph. "'3

Lender, or Lender's agents or a judicially appeinted receiver, shall not be tequired to emter upon, take control of «s
or maintain the Property before or after givicte notice of default 10 Borrower. However, Lender, o Lendet’s agents of "
a judicially appointed receives, may do so at'ary 2ime when a default occurs. Any application of Rents shall not cure r-'
or waive any default or invalidate any other rigitt or remedy of Lender. This assignment of Rents of the Property shalf &
terminate when all the sums secured by the Security Insirument are paid in full. &

i, CROSS-DEFAULT PROVISION. Barrower'sdriault ar breach under any note or agreement in which Lender

has an interest shal) be a breach under the Security Instrapient and Lender may invoke any of the remedics permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms 2id provisions contained in this 1-4 Family Rider.

- ———

SARAH J
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