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MORTGAGE

THIS MORTGAGE ("Security,Instrument”) is givan on 05TH day of JUNE, 1952. The
mortgager is JOSEPHINE ‘GONZALES A SINGLE PERSON, NFVER MARRTED Sy ("Borrower").
G CAPITA CORPORATION, which ie

This Security Instrument is given to Q
and whosr addrese is 111 E.

organized and existing undar the lawe of Minnesota,
u N S5 {"Lender"). Borrower owes Lender the principal
This debt ie

KELLOGG BJAT,., ST.
sum of EIGHTY SIX THOUSAND and ne/l0Q Dollare (U.S. § 86,000.00Q).

evidenced by Fo.rrower’'s note dated the same date as this Security Instrument
{"Note"), whicX srovides for monthly paymente, with the full debt, if not paid
earlier, due and p2vable on the first day of JULY. 1997. This Security
Instrument securel ¢ lLender: (a) the repayment of the debt evidenced by the
Note, with interest, 7ad all renewals, extensions and modifications of the Note;
{b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of
Borrower'’'s covenants and acrnements under this Security lnstrument and the Note.
orrower doe (-] r nd_conv

Bor a8 hereby mortgage, ¢ an;riiﬁg" —nClleﬁEéERDfﬁ%nder he

* v,

For this purpose,
2720 "TRAN 6492 046/11/92 11

following described property 1ocated in COQK County,

. 6457 § B
COOK COUNTY RECORDER

SEE ATTACHED LEGAL

02-01-400-017~1242

which has the addrees of 1204 ISLE ROYJL CIRCLE PALATINE,
[Sstreet} [City])
Illinois 60074 {"Property Addrea~"j;
[Z2ip Codej}

erccted ‘on the property, and nll ensoments,
All replacements and additions shet!
this Security

TOGETHER WITH ali{ the improvement now or hereafter
sppurtenances, and fixtures now or hereafter a part of the propernv.
tlso be covered by this Security Inatrument. All of the foregeing 15 referred to in
Instrunent as the 'Property,"

BORROWER COVENANTS that Barrower is lawfully seised of the estate herut, conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unepncumborsld, cacept for encumbrances
of record, 8orrower warrants and will defend generally the title to the Property Gziirst all claims and
demands, subject to any encumbrances cf record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniftarm covenants wWith
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptiy pay
when due the principal of and Interest on the debt evidenced by the Wote and any prepsyment and

late charges due under the Note.
2. Furvds for Taxes and insurance. Subject to applicable isw or to s written waiver by

Lender, Borrower shali pay to Lender on the day monthly payments are due under the Mote, until the MNote is

peid in full, a sum {(“Funds") for: (a) yearly taxes and assessments which mey attain priority over this
{easghold payments or ground rents on the

Security Instrument as a lien on the Property; (b) veerly
insursnce promiums,

Property, if any; (c) yearly hazerd or property insurance premiums; {(d) vearly flood
if any; (e) yearly mortgage insurance premiuns, if any; and (f) shy sums psysble by Borrower to Lender, in
accordance with the provisions of psragraph 8, in Lieu of the peyment of mortgage insurance premiums,
These ftoms are calied “Egcrow items."™ Lander mey, ot any time, collect and hold Funds in an amount not to
exceed the maximum amount B londer for a federally related mortgege toan may require for Borrower’s escrow
account under the federal Rea! Estate Settlewment Procedures Act of 1974 as emended from time to time, 12
U.5,C. Section §2601 et seq. (“RESPA™), unlens another law that applies to the Funds sets a (esser amount.,
i{f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser esmount.
Lender may estimate the amount of Funds due on the basis of current data snd reasonable estimates of
expenditures of future Escrew [tems or otherwise in accordance with applicable law.

the funds shall be held in an institution whose deposits sre insured by a federal agency,
instrumentality o~ entity (including Lender, if Lender is such an institution) or in sny Federal Home

Lends: shall apply the funds to pay the Escrow Items. Lender may not charge Borrower for

Loan Bank.
or verifying the Escrow Items,

holding and apply’ ng the funds, annually snalyzing the escrow sccount,
unless Lender pays ler ewer interest on the funds and applicable {aw permits Lender to make such a charge.
However, Lender may r7iqui ‘e Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender irn cownection with this ioan, unless applicable law provides otherwise, Unless an
agreement is made or applicslie¢ law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earn’ng: on the Funds. Borrower snd Lender may apree fn writing, however, thet
interest shall be paid on the F_ds. Lender shall give to Borrower, without charge, an annual account ing
of the Funds, showing credits and d-bits to the funds and the purpose for which each debit to the Fuds
was made. The Funds are pledged as sodicional security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed ths umounts permitted to be held by applicable law, (ender shall
actount to Borrower for the excess funds (n accordance with the requirements of appticsble law, If the
amount of the Fumis held by Lender at any tire '8 not sufficient to pay the Escrow Jtems when due, Lender
may 80 notify Borrower (n writing, and, in sucli Caje Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall meke up (b2 Zeficiency In no more than twelve monthly payments, at

Lender's sole diacretion.
Upon poyment in full of all sums secured by this fecun ity instrument, Lender shall promptly refund to

fBorrower any Funds held by tender. !f, under paragraph 21, iender shail acquire or seli the Property,
Lender, prior to the acquisition or sele of the Property, shell apply any Funds held by Lender at the time
of mcquirition or sale as a credit ageinst the sums secured Fy this Security Instrument.

3. Application of Paymenta, Untess appiicable lew provides Linsrwise, all paymenis received by Lender
under paragrephs 1 and 2 shall be spplied: first, to any prepsyme t charges due under the Hote; socond, to
amounts payeble under paragraph 2; third, to {nterest due; fourth, tr rrincipat odue; and fagt, to mny late

charges due under the Note,
4. Charges; Liens. Borrower shali

attriputable to the Property which may attain priority over
payments o ground rents, if any. Borrower shat! pey these obligations in the arnner provided {n paragraph

2, or if not paid {n that manner, Borrower shall psy them on time directly to ‘ae person owed payment.
Borrowei shali promptly furnish to Lender ail notices of amounts to be paid undr ‘this persgraph. 1f
Gorrower makes these payments directly, Barrower shall promptly furnish to Lender receipts evidencing the

pay all texes, assessments, chairgrs, fines and impositions
this Security, instrument, and leasehold

payments.
porrower shall promptly discharge sny lien which has priority over this Security lastriment unless

Borrower: (8) agrees in writing to the payment of the obligetion secured by the {iec i a manner
acceptable to Lendar; (b) contests in good faith the lien by, or defends against enforcement ‘of the llen
in, legal proceedings which in the Lender’s opinfon operate to prevent the enforcement of the liey or {c)
secures from the holder of the |ien an apresment satisfactory to {ender subordinating the {ien Ir  this
Security fnatrument. !¢ Lender determines that sny part of the Property is subject to » lien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall sstisfy the lien or take one or more of the actions set forth above within 10 days of thr

giving of notice.
5. Hazard or Property Insurshce. Eorrower shall keep the improvements

erected on the Property insured sgeinst l(oss by fire, hazsrds included within the term textanded coverage®
ard sny other hezards, including floods or flooding, for which Lender requires insurance. This {nsurance
shatl be maintained in the amounts and for the periods that Lender crequires. The {nsurence cerrier
providing the insurance shall be chosen by Borrower subject to Lender‘s spproval which shsl{ not be
unreasonably withheld., 1f Borrower fails to meintain coveraspe described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with peragraph 7.

All insurance policies and renowals shall be scceptable to Llender and shall include a standard
mortgage clause, Lender shall have the right to hotd the policies ond renewals. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of psid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insursnce carrier snd Lender. Lerxier may meke proof of

loss if not made promptly by Borrower.

now existing or heresfter
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restoration or repair of the Property damaged, it the restoration or repair is cconomically (foasible

Londer’s security is not (essened. !f the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shail be opplied to the sums secured by this Security
Property,

Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
or does not answer within 30 days 8 notice from Lender that the insurance carrier hes offered to settle a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sume secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

uUniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due dete of the monthiy peyments referred to in paragrephs 1 end 2 or change
the amount of the payments. ¥ under paragraph 21 the Pro,erty is escquired by Lender, Borrower’s right
any insurance policies and proceeds resulting from damage to the Property prior to the ecquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

to

acquisition.
6. Occupancy, Preservation, Maintenance and Pratection of tha Property,; Borrower’s toan

Application; Leaseholds. Borrower shall accupy, eatsblish, and use the Property as Borrower’s principsl
residence within sixty deys after the execution of this Security Instrument and shall continue to occupy
the property as Borrower‘s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or wuniess
extenuating /. reimstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or
impair the Proper:y, atlow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default it ray forfeiture action or proceeding, whether civil or ¢riminal, is begun that in {ender‘s
good faith judgmer* cluld result in forfeiture of the Property or otherwise materiatly impair the Llien
created by this Secusity fnstrument or Lerder’s gecurity interest, Borcrower may cure such a default and
reinstate, as provided (in peragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faich _etermination, precliudes forfeiture of the Borrower's interest in the
.mpairment of the lien created by this Security Instrument or Lender’s securily
interest. Borrower shall avso be in default if Borrower, during the Loan application process, gave
materially false or inaccurata inrorimtian or statements to Lender (or foiled to provide tender with  any
materinl {nformation) in conmection 'iith the loan evidenced by the Note, including, but not {imited to,
representations concerning Barrower’s ocupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shatl comply with altl the provisions of the l(ecase, [f Borrower
nequires fee titie te the Property, the leisetald and the fee title shall not merge unless

Property or other material

Lendcr agrees

tqQ the merger in writing.
7. Protection of Lender’s Rights in the Propli~cy. 1f Borrower fails to perform the covenants

and agreements contained in this Security Instrumen®, or there is e legat proceeding that may
significantly affect Lender's rights in the Property (sucl as a proceeding in bankruptcy, praobate, for
condemnation or forfeiture or to enforce laws or regulsiiuny), then Lender may do and pay for whatever s
necessary to protect the value of the froperty and Lender!s rights in the Property. Lender's actions may
include paying sny sums secured by 8 Lien which has priorit), rve- this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Prlop.rty to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to d. 8o, -

Any amounts disbursed by Lender under this paragraph 7 ghail Lecome additiongl debt of Horrower
secured by this Security [nstrument. Uni{ess Borrower and Lender agree U, otoer terms of payment, these
amounts shall bear interest from the date of disbursement st the Note rute nd shali be payable, with
interest, upon notice from Lender to Borrower requesting payment.

B. Mortgage Insursnce, [f Lender required mortgage insurance as 8 conal* 10t 0f making the
toan secured by this Security lnstrument, 8orrower shall pay the premiums reotirsd to maintain the
mortgage insurance in effect, 1f, for any reason, the mortgage insurance coverige ~cequired by Lender
lapses or ceases to be in effect, Borrower shall pay the premiums requirec to cobtain coverage
substantiaily equivalent to the mortgage insurance previously §n effect, at B crst fubstuntially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, fiom &r. alternate
mortygage insurer approved by Lender. If substantially eguivalent mortgage insurance covirp,2. is not
available, 8crrower shall pay to Lender each month a sum egual to one-twelfth of the vyeal) _mortgage
insurance premium being paid by Borrower when the insurance covarage lapsed or ceaded to be 13 ecffect,
Lender will accept, use and retsin theye payments as a lous reserve tn lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided Ly an insurer approved by Lender again
becomes available and is obtained. Borrower sholl pay the premiums required to maintain mortgage insuronce
in effect, or tc provide a lLoss reserve, until the requirement for mortgage insurance ends in  accordance
with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenht may make reasonable entries upon and inspections of the
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for

Property.

the inspection,
10. Condemnation. The proceeds of any award or clafm for demeges, direct or consequential, in

connection with any condemnation or other taking of eny part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.
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this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a
the Property immediately before the

partisl taking of the Property in which the fair merket value of
immediately

taking is equal to or grester than the amount of the sums cecured by this Security Instrument

before the taking, uniess Borrower snd Lender otherwise poree in writing, the sums secured by this

Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
() the total smount of the sums secured immecistely before the taking, divided by (b) the fair market

value of the Property {mmediately before the taking. Any balsnce shall be paid to Borrower.
of a partial taking of the Property in which the fair market value of the Property immediately before the

taking is less tham the amount of the sums secured fmmediately before the taking, unless BScrrower and
Lender otherwise agree fn writing or uniess applicable Law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

{f the Property is sbandoned try Borrower, or if, afrer potice by lender to Borrower that the
condemnor offers to make an sward or settle a claim for dameges, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to coltiect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change

In the event

the amount of ruCy payments.
11. Borrowe: Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment
to  any

or modification ¢, pmartization of the sums secured by this Security tnstrument granted by Lehder
successor in interdst of Borrower shail not operate to release the liability of the original Borrower or
Borrower's succtessurs in (nterest. Lender shall not be required to commence proceedings asgainst any
successor in interest Or (=iuse to extend time for payment or otherwise modify smortization of the sums
secured by this Security josicument by reason of any demand made by the original Borrower or Borfower’s
suCCessors in interest, Any fochrarance by Lerder in erercising any right or remedy shall not be a waiver

of or preclude the exercise of iy right or remedy.

12. Succassors and Assigns Bowa, Joint and Several Liability; Co-sighers.
ahd apreements of this Security Inetrisr.nt shall bind and berefit the successors and assigm of Lender and
Borrower’a covonants and agresments shall be joint
execute the MNote: {(a) (s

the covenants

Borrower, subject to the provisions oy per gy eph 17,
and several. Any Borrower who co-signs this Sucurity Instrument but doss not
coraigning this Security Instrument only to Yurigsge, grent and convey that Borrower's inrerest in the
Property under the terms of this Security Imstrvi<nt; {b) is not personally ocbligated to pay the sums
secured by this Security Jnstrument; and (c) aguerss (hat Lender and any other Borrower may agree (o
extend, modify, forbear or make any accommodstions iy ith regard to the terms of this Security Instrument or
the Note without thatr Borrower’s consent.

13. toan Charges. 1f the loan secured by this Secutity Instrument is subject to & law which sets
marimum Loan charges, snd that lsw is finally interpreted o 'hat the interest or other Llosn charges
coliected ot to be collected {n commection with the losn exce.d rhe permitted limits, then: (&) eany such
{oan charge shall be reduced by the smount necessary to redue che tharge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted (i .te witl be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owtd nder tha Wote or by meking a direct
payment te Borrower. If & refund reduces principai, the reduction wit| be *~eated an & partisl prepaymnt
without any prepsyment charge under the Note.

i4, Wotices. Any notice to Borrower provided for in
delfverfng it or by mailing it by first ciass mail unless applicable law recu/rsy use of enother mechod,

The notfice shell be directed to the Property Address or any other address Borrow s ¢ signates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s addrets sicred herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this (socurity Instrument
shall be ceemed to have been piven to Borrower or Lender when given as provided in thiz paraaraph.

15, Governing Law; Severabllity. This Security Instrument shal{ be governed by federa, Liw and the
law of the jurisdiction in which the Property is located. In the event that any provision .o’ ‘cisuse of
this Security instrument or the Note conflicts with appiicable law, such conflict shall not Ufficr  other
provisions of this Security !nstrument or the Note which cen be given effect without the cun/victing
provision. To this end the provisions of this Security Instrument ahd the Note are declarec t7 be

geverable,
16. Borrower‘s Copy. Borrower shall be given one conformed copy of the Note anc of this Security

this Security Insirument shall be given by

Instrument,
17. Tranafer of the Proparty or s Beneficial interest ir Borrower. If sll or any part of the

Property or sny {nterest in it is sold or transferred (or if a deneficiat interest in Borrower is sold or
transferred and Borrower is not 8 natural person) without Lender’s prior written consent, lLender may, at
its option, require immecdiste payment in full of all sums secured by this Security I[nstrument. However,
this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of
this Security instrument,

1f Lender exercises this option, Lender shall give Borrower hotice of scceleration. The notice shali
provide u period of not less than 30 deys from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrowsr fails to pay these sums prior
to the expirstion of this period, Lender may invoke any remodies permitted by this Security lrstrument

without further notfce or demend on forrower.
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at any vime prior to the earlier

5. sorcovers sk INGD Frdmd G L A4

the right to have enforcement of this Security lnstrument discontinu

of: (a) 5 days (or such other period as applicabie law may specify for reinstatement) before sale of the
Property pursusnt to any power of sale contesined in this Security Instrument; or (b) entry of a judgment
which

enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all suns
then would be cue under this Security instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Inatrument, including, but not limited to, reasonable attorneys’ fees; ond (d) rakes such action
as Lender may ressonably require to assure that the lien of this Security [nstrument, Lender’s rights in
the Property and Borrower’s obligstion to pay the sums secured by this Security lnitrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remsin fully effective as if no acceleration had occurred. Mowever, this right 1o reinstate shatl
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loen Servicer, The Note or & partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Horrower. A sale
result in » chenge in the entity (known as the “Loan Servicer") that collects monthly payinents due under
the Note and this Security Instrument. There also mey be one or more changes of the toan Servicer
unrelated to a sale of the Note. 1f there is a chenge of the Loen Servicer, Borrower will he given written
notice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the
name and address-of the new Loan Servicer and the address to which payments should be made. The notice
wilt also contiuin Hny other information required by appliceble taw.

20. Hazardous Zubstances. Borrower shall not ceuse or permit the presence, use, disposal, storage,
or release of any Wizbrdous Substances on or in the Property. Borrower shall not do, nor aliow anyonc else
the Property that is in violation of any Envirormental taw. The preceding two

o the presence, use, or Btorage on the Property of small quantities of
and to

may

to do, anything affuiciig
sentences shall not —“pnly
Mazardous Substances thai n e generally recognized to be appropriste to normal residential wuses
maintenance of the Property.

Borrower shall promptily Jie Lender written notice of any Investigation, claim, demand, Lawsuit  or
other action by any governmenial or regulatory agency or private party invelving the Prooerty and any
Hazardous Substance or Envirorment(l ! #v.of which Borrower has actusl knowledge. [f Borrower learns, or is

notified by any governmental or regulzcory authority, that any removel or other remediation of any

Hazardous Substance affecting the Property it necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirormental Law.
As used in this paragraph 20, “Hazardous _3ubstances® are those substances defined s 1oxic  or

hazardous substances by Envirommentsl Law ard thr following substances: gasoline, kerosenc, other

fiammable or toxic petroleum products, toxic pesr cides and herbicides, volatile solvents, materiols
containing asbestos or formaldehyde, and radicactiv~ materials. As used in this poragraph 20,
wEnvironmentsl Law® means federal laws and lLaws of the jur sdiction where the Property is located that
relate to health, safety or envirommental protection.

NON-UNIFORM COVENARTS. Borrower and Lender further covzrnt and agree as follows:

21. Acceleration; Remedies., Lender shall give notice tc Brrrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Socurity Instrument  (hut
acceleration under parsgraph 17 unless applicable iew provides octhirrise). The notice shall specify:
the default; (b) the action required to cure the default; (c) a dats,not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d. that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums  sccured by
this Security instrument, foreclosure by judicial proceeding and satc of thko “roperty. The notice whuld
further inform Borrower of the right to reinstate after acceleration ond tis tght to aysert in tho
‘oreclosure proceeding the non-existence of a default or any other defense of Borinuern to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the rotice, Lender, at its
option, may require immediate payment in full of ail sums secured by this Security instrument without
further demand and mey foreclose this Security Instrument by judicial proceeding. _ender shall be
entitied to cotlect all expenses imcurred in pursuing the remedies provided in this rarcgraph 21,
including, but not Limited to, recasonable attorneys’ fees and costs of title cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sholl Jelerse this
Spcurity Instrument without cherge to Borrower. Borrower shali pay any recordation CoNts,

23. MWaiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24, Riders to this Security Instrument. !f one or more riders are executed by Borrower and
reccrded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall asmend and supplement the covenants amd agreements of this Security [nutrument
as it the rider(s) were 8 part of this Security Instrument.

not prior to
{a)

[Check applicable box(es))

[ ) Adjustable Rate Rider (X 1 Condominium Rider { Y} 1-4 Femily Rider
[} 1 Graduated Payment Rider C 1 Plenned Unit Devetopment Rider { 1 Biweekly Payment Rider
(X 1 Balloon Rider [ ) Rate Improvement Rider { 1 Second Home Rider
[ 1 V.A. RIDER { ) Other(s) (specify)
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Instrument and in any rider{s) executod by Borrower and recorded with it.

Witness:

Witness:

STATE OF ILLIYUtS, COOK County ss:

1, the undersigned, & Natary Public in and for said coumy

L,}f,;, Lot A7 ’,-}..M» ppih fe (seal)
e 7
JOSEPHINE Cf GONZALES . -Borrower
Sociel Security #: 325703018
{(Seel)
-Borrower
social Security N:
(Seal)
-Borrower
Social Security #:
{Seal)
-Borrower

Social Security #:

and state do hereby certify that

JOSEPKINE JNGONZALES A SINGLE PERSON , NEVER, MARi4#Enally known to me to be the same person(s) whose

cribed to chy foregoing Instrument, sppeared before me this day in person,

and acknowiedged

name(s) #
that SKE signed and dei virvd the said instrument as HER free and voluntary act, for the uses and purposes

therein set forth,

~ T

Given under my hard and officis. Geal this . day gj%
<. '

(_ﬁﬁﬂ(

Ny Commisgion expir,

ICIALN oK P
JUDY PICKARYZ

Natery Pubifc, State o) itinols
My Cimmission Expiss. 772,085

“OF

w 4L
7

P :’
J

This instrument wes prepared by MORTGAGE CAPITAL CierORATION, 1000 Emst Woodfield Roed, Suite 240,
Schaumburg, 1L 60173,
(Spaca Below Thig Line Reserved Fo/ L nder snd Recorder)
*,
%
gord and Return to:
MORTGAGE CAPITAL CORPORATION
111 E. KELLOGG BOULEVARD, SUITE 215
e ST. PAUL, MM 55101
vt ATTN: LISA CHASE
L&
i
L £
L3
¢
&
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COMMITMENT FOR TITLE INSURANCE NO,92000604

LEGAL DESCRIPTION

PARCEL l: Unit No. 7-2 in the Groves of Hidden Cieek Condominium
1 as delineated on a survey of a part of the Southeast Quarter
of Section 1, Township 42 North, Range 10, East of the Third
Principal Meridian, in Cook County, Illincis, which survey is
attached zs Exhibit "E" to the Declaration of Condominium
Ownership and of easements, restrictions and covenants and
By-Laws for che Groves of Hidden Creek Cundominium 1
("Declaration”) made by LaSalle National Bank, as Trustee under
Trust No, 44398, vrcorded in the Office of the Recorder of
Deeds, Cook County Illinois as Document No. 22827823; together
with its undivided rercentage interest in the common elements as
set forth in the Declaration (excepting from said Parcel all

the property and space comnrising all the Units as defined and
set forth in said Declarai:icn and survey), as amended from time
to time, which percentage shall automatically change in
accordance with Declaration as same are filed of record, in the
percentages set forth in such ziended Declarations, which
percentages shall automatically be deemed to be conveyed
effective on the recording of each-such amended Declaration as

though conveyed hereby.

PARCEL 2: An easement for access, ingregs and eqress over an
area marked or indentified as "66 foot eascient for ingress,
egress, public utilities, including sewer, waiter and gas" on
Exhibit "E" to the Declaration, in Cook County. Illinois.

PERMANENT INDEX NUMBER: 02-01-400-017-1242

Commonly known as: 1204 Isle Royal Circle, Palatine, IL

END OF SCHEDULE A.




UNOFFICIAL COPY. | .
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this OSTH day of JUNE, 19922, and is

incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed or Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to mecure Borrower’'s Note to MORTGAGE CAP (the “"Lendar")
of the same date and covering the Property described in the Security Instrument and

located at:

1204 ISLE ROYAL CIRCLE PALATINE. ik 60074

{Property Address]
The Property includes a unit in, together with an undivided intereet in the commen

elements of, a condominlum project known as:

HIDDEN CREEK

{Name of Condominium Project)
(the "Condominium Project"). If the owners agsociation or other entity which acts for
the Condominivin Project (the "Owners Association”)} holds title to property for the
penefit or usee of its mambers or shareholdera, the Property alasc includes Borrower'e
interest in the Owners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM CZLVFANANTS. In addition to the covenantes and agreements
Security Instrument, (&éorrower and Lender further covenant and agree as followsa:

A. CONDOMINIUM CUVLSN"NTS. Borrower shall perform all of Borrower‘s obligations
under the Condominium Proiect's Constituent Documents. The "Constituent Documents" are
{i) Declaration or 2Ly other document which creates the Condominium Projeet; {ii}
(iii) code of regulations; and (iv) other equivalent documents. Borrower

made in the

the:

by~-laws;
shall promptly pay, when due;” /all duee and assessments imposed pursuant to the
Constituent Documents.
8. HAZARD INSURANCE. So lbong as the Owners Association maintains, with a
a “"master" or “"blanket” policy on the

generally accepted insurance carcier,
Condominium Project which is satistzCrory to Lender and which provides insurance

coverage in the amounte, for the periorie, and againast the hazards Lender requires,
including fire and hazarde included within the term “"extended coverage,” then:
(i) Lender waives the provision /in Uniform Covenant 2 for the monthly

payment to Lender of one-twelfth of the yearly premium installments for hazard

insurance on the Property; and
(ii) Borrower’'s obligation under Unfform Covenant 5

insurance coverage on the Property is deemed satljsiied to the extent that the required

coverage is provided by the Owners Association polXisy.
Borrower ehall give Lender prompt notice <¢f .any lapse in regquired hazard

insurance covearage.

In the event of a
restoration or repair following a loss to the Property,
any proceeds payable to Borrower are herep; _assigned and wshall be

Security Instrument, with

to maintain hazard

digtribution of hazard irsurance proceeds in lieu of
whethar to the unit or teo

common elements,
paid to Lender for application to the sums secured by the

any excess paid to Borrower.
C., PUBLIC LIABILITY INSURANCE. Borroweyr shall take such' actions as may be

reasonable to insure that the Ownere Association maintains- a _.public 1liabilicy
insurance policy acceptable in form, amount, and extent of coverags to Lender.

D. CONDEMNATION. The proceeds of any award or claim for dazuagas, direct or
congsequential, payable to Borrower in connectlion with any condemnatioi or other taking
of all or any part of the Property, whether of the unit or of the commoi e.ements, or
for any conveyance in lieu of condemnation, are hereby assigned and shali-be, paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER’'S PRIOR CONSENT. Borrower ghall not, except after notice to Lender and
with Lender's prior written consent, elther partition or subdivide the Property or

consent to:
(L) the abandonment or termination of the Condominium Project, except for

abandonment or termination required by law in the case of substantial destruction by

fire or other casualty or in the case of a taking by condemnaticon or eminent domain;
(ii) any amendment to any provision of the Conetituent Documents if the

provision is for the express benefit of Lender;
(iii) termination of profesaional

management of the Owners Assocliatjion; or
(iv) any action which would have the effect of rendering the public

liability insurance coverage maintained by the Owners Association unacceptable to

Lender.

managemant and assumptian of salf-
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then Lender may pay them. Any amounts disbursed by Lender under thia paragraph F shall
become additional debt of Borrower secured by the Sscurity Instrument. Unless Borrower
and Lender agree to other terme of payment, these amounta shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tha terma and preovisions

contained in this Condominium Rider.

/ v ,
Jﬂ/ /I’h!'f (/i‘_l_" ‘? 1 'T_/}ﬂirl. P (Seal)
JOSEPHINE 'GONZALEG -Borrowoer

(Seal)
~Borrower

{Seal)
~Borrower

{Seal}
~Borrower
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thie 0OS5TH day of JUNE, 1932, and is incorporated
into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or
Daed to Secure Debt (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower"”) to secure the Borrower’'s Note to MOQRTGAGE  _CAPITAL
CORPORATION (the "Lender") of the same date and covering the property deacribed
in the Security Instrument and located at:

« PALATINE, ILL £0274
{Property Address])

The date of

The interest rate stated on the Note is called the “"Note Rate.”
transfer the

the Note is called the "Note Date."” I undaerstand the Lander may
Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, tha .S:curity Instrument and this Rider by transfer and who is entitled to

receive payuents under the Note is called the “"Note Holder."

ADDITIONAS COVENANTB. In addition to the covenants and agreements in the
Security Instruwait, Borrower and Lender further covenant and agree as follows
(despite anythingz tix the contrary contained in the Security Instrumant or the

Note):

1. CONDITIONAL RIGHT Tf REFINANCE
At the maturity date i the Note and Security lnstrument {(the "Note Maturity

pate"), I will be able tc obtain a new loan ("New Loan”) with a new Maturity Date
of the first day of JULY, 222 {(the "New Maturity Date"), and with an interest
rate egqual to the “New Loan Para" determined in accordance with Section 3 below
if all the conditions providrd in Sections 2 and 5 below are met (the
"Conditional Refinance Option®). I7 thosee condltions are not met, I underatand
that the Note Holder is under no cuiigation to refinance the Note or to modify
the Note, reset the Note Rate, or extrud the Note Maturity Date, and that 1 will
have to repay the Nota from my own resourceas or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Pafinance Option, certain conditions

must be met as of the Note Maturity Date. Thoess conditions arve: {1) 1 must
still be the owner and occupant of the picoperty subject to the Security
Instrument (the "Property”):; (2) I must be current in my monthly payments and
cannot have been more than 30 days late on any oI the 12 scheduled monthly
payments immediately preceding the Note Maturity Date: (3) there are no liens,
defects, or encumbrances against the Property, o. Jother adverse matters
affacting title to the Property (except for taxes and @pecial assessments not
yet due and payable) arislng after the Security Instrument ae recorded; {4) the
New Loan Rate cannot be more than S5 percentage points above.the Note Rate; and
{5) I must make a written request to the Note Holder as providea in Section &

below.

3. CALCULATING THE NEW LOAN RATE
The Naw Loan Rate will be a fixed rate of interest equal to the. Faideral Home

Loan Mortgage Corporation*s required net yield for 30-year fixed rate. mortgages
subject to a 6&0-day mandatory delivery commitment, plue one-half of one
percent {0.5%), rounded to the nearest one-eighth of one percent {0.125%) {the
“New Loan Rate”). The required net yield shall be the applicable net vyield in
effect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinance Option. If thie required net
yield is not available, the Note Holder will determine the New Loan Rate by using

comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 2 above is not greatex
than 5 percentage points above the Note Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid intereat, plus (cj all other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required undear Section 2 above), over
the term of the Naw Loan at the New Loan Rate in eaqual monthly payments. The

result of this calculation will be the new amount of my principal and interest
payment every month until the New Loan is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCE OPTION

of the

The Note Holder will notify me at least 60 calendar days in advance
Note Maturity Date and advise me of the principal, accrued but unpaid intaerest,

and all other sums I am axpected to owe on the Note Maturity Date. The Note
Refinanca Option

Holder aleo will advise me that I may exercise tha Conditional

{f the conditions in Section 2 above are met. The Note Holder will provide my
payment relord information, together with the name, title and address of the
person repoosenting the Note Holder that I must notify in order to exercise the
Conditional ‘Refinance Option. If I meet the conditione cof Section 2 above, I may
exercise the Ccnditional Refinance Option by notifying the Note Holder no earlier
than 60 calendsr days and no later than 45 calendar daye prior to the RNote
Maturity Date. 7068 Note Holder will calculate the fixed New Loan Rate bassd upon
the Federal Home Lo~ Mortgage Corporation's applicable publishad reguired net
yield in effect on tle date and time of day notification is received by tha Note
Holder and as calcula’’zd in Section 3 above. I will then have 30 calandar dAays
to provide the Note Holdnz, with acceptable proof of my required ownership,
ccecupancy and property lizn status. Before the Note Maturity Date the Note
Holder will advise me of the ~~w interest rate (the New Loan Rate), new monthly

payment amount and a date, t.me andt place at which I must appear to sign any
I understand the Note

documents required to complety Zie reguired refinancing.
costs associated with the

Holder will charge me a $250 prarecesing fes and the
exgrcise of the Conditional Refinarss Option, includlng but not limited to the

cost of updating the title insurance policy.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants

centained in this Balloon Rider.

(}t&.Lx_fxuqu /‘( Pk rh:u'l,-' (SEAL} g X {(SBAL)

JOSEFHINE Gf GONZALES/ Borrowsr Borrower
{SEAL) 4 (SEAL})
Borrower Borrower

!Sign Original Only)
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