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MORTGAGE

THIS MORTGAGE ("Security Instrument”) 12 gven  on
19 82 . . The mortgagor 13 .

SREGOAY...... SHEKHTMAN ANR........

BancPLUS Mortgrge Corp.
which 1S Organized ang fasting under the laws of
and whose address s

9801 MCALLISTER FREEW: S
Borrower Owes Lender the pricoal
FIFTY SIX THOUSAND AND NO/‘aC

This dott s evdoncaed by Borrowor’s note dated the sae Tocue uy

which provides 1os monthly payrnents. with the  foll dopt, of not pamd eartlor, dup and  payabie  on
parcent. This Security

with interast. advancad undar paragraph 7 10 protect 1he

ang modgifications of the Note: (b} the paymeat of all othyr  sums,
Borrowar's covanants and  agreernaenls undaer  this Security

security of this Sacurily instrament: and {c. 1ha parlormance of
Instrument and the Nota. For this purpose. Borrow gr doas heraby rortgage. grant andg cotvey 10 Landar 1he following describod

oroperty localed N ... County, Hnor;

LOT 385 IN NORTHGATE UNIT 4-A BE i« A SUBDIVISION IN THE EAST 1/2 OF SECTION &
AND THE WEST 172 OF SECTION 9, TOWNMIP_ 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COQUNTY, IILINDIS.

Real Estate Tax 1D1: 03-08-408-032 TAX /D2

ARL INGTON HTS.

which has the adaress of
{Street) (City)

600034 o d > ("Properly Address"h

Zp %e)

minois

TOGETHER WITH al! tha mprovernents now or hergafter eracted on the property. and atl easermeonts, appurfgnances, and

1x1UreS mOW ©OF hersafier 3 pan of i1he property. &Il replacerments and 20mhong shalt 3iso be covered by s Sacunty

Instrument. All of the foregoing is referted to i this Security Instrurnent as the "Proparty.”

BORROWER COVENANTS [hat Horrower s tawfully smised of the esiate hereby conveyad and has thg right 1o morigage.
grant ana convey The Property and 1hat the Property 15 unancumbered. excep! for encunbrancos of record, Borrower wartants
and will gafend generaiy the tile to thg Propeorty aganst all ¢lams and dormands, subjoct to ary ohcamtr ancas ol rocord

THIS SECURITY INSTRUMENT combines uniform covenants f0r nationa use and non-umforen Covenants with lrmited
varations by jrsdichon 1O consinute 3 umiform securiiy instrument Covering raal propatty,

ILLINOIS — Singile Famiy — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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<o UNFCHRM COVENANTS. Borho!ver;nd landm’ cc!wg !’\AQBL,;‘OQSO I Y ‘

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrowar shall promptly pay when due the
principat of and nterest on the debt evidenced by the Note and any prepayment and iate charges dus under 1he Note.

2. Funds for Taxes and Insurance. Subec! 10 apphcable law or 10 & wrilton wawvar by | andar, Borrowne shall pay to

Lender on tha day monlhly payrmanis are due under the Nola, untid the NOMG 15 pag in ful, a sun ("Funds”) for: (3} yearly taxes
and assessments which may attain priority over this Security NSIrument as a hen on tha Proparty: (D) yearly leasehold payments
of ground fents on the Propefty, ¢ any: (€} yearty hazard Of property nNsurance promagms: (d) yearly 1100d nsurance premesms,
o any: (@) yearly morigage mnsurance premuums, f any: and (f} any sums payable by Borrower 1o Lender. n accorgance with the
provisions ©of paragrapn 8. n teu of the paymen! of MOrigage Nsurance pPremiums. These tems are called "Escrow ntems’”
Lender rmay. al ary Tme, coilect and hold Funds i an amoun! nNo! 1O oxCead the Maxrmum anout 3 ifender for a faderally
related mortgage loan rnay requie for Sorrower’s 65crow account under the ledoral Keal Fstate SotHorment Procadures Act of
172 US.L, Soction 2601 o1 seq. ("RESPAYY _sinss anothor law thal apphes 10 1he Funds

1974 as anunded from tmp 1O 1M,
and hokd Funds o an ¥nount not 1o exceed thg lgsser amount,

sets a lesser amount, il spo, Lender rmay. at any trme, coliect
Lender may estmate the amount of Funds dus on the basis of currenl ga'a and reasonable estmates of axpendnuras of future
Escrow Hemns Of othecw/ise W accordance wah apphcable law.

The Funds shall Do held v an mstiytion whose deposils are nsurad by a federal agency, nsirurngntaiity, or entity
15 Such an instdution) or o any Foderal Horme Loan Bank. Lendar shall apply the Funds to pay the

Gnecluding Lender, f Lender
annually analyzing the escrow account, oOf

Escrow tems. Lender fay nol charge forrowes [Or hGIgig and apptying the Funds,
verifying the Escrow. hMems, unlass Lender pays HBorrowor intprest an the Fuhds and apphcabin law perrmits [ onder 1o makg such
a charge, HOwever ender may requrre [lorrower 10 pay 3 one-tmme charge 10f an indepondent raal estate tax reporting sarvice
used by Lender i connechon wih 1his loan, uniess apphicable faw provides otherwise. Unless an agreerment 15 mMmads Of
applicable law requir¢s v terest 10 ba pad. Lenger shall no!l pe rfogured to pay Borrower ahy intargst of earnmgs On the Funds.
Borrowar and Lender miy gree m writing, however. that intergst shail be pa. on the Funds, Lender shall gwva 10 Borrowaer,
wihout chage. an anrual arcounting of the Fungs, showwng oredns and debis 10 the Funds and the purpose (Of which each
debit 10 the Funds was made “(ba Funds are pledged as addtional securdy for all sums sacured by this Securtdy instrumaent.

If the Funds held by 4.enuer oxceed the amoun!s parmillad 1o ba held by appheable law., lendor shalt account I
Borrower for the excess Fundi o 2ecordanca with the regqurormsnts of apphicablo law. if the amount of the Funds haeld by
Lender al any trme 1s not sufficicinl to pay the Escrow Nems when due. Lender may soO nonfy Borrower In wriing. and. n such

case Borrower shall pay 10 Landar thd aronnt necessary to rmake up the defwency, Sorrower shall make up the deficiency n

no mora than Twelve MOonthly payments. al Lender’s sole discretion,
upon payment in full of all turnt secared by This Security instrgmont. Londar Shall pranptty rafund to Botrower  any

Funds hald by Lender. If. undar paragraph 27 Larwlar shall acipatd o sall tho Property, Donder, poor 1o the acguisition or  sale
of the Property, shall apply any Funds hold by Lede  at the trme Of acagusion Of 5310 2% 4 crode agamnst the surms secured by

this Secufily Insirument,

3. Application of Payments. Unless apphcable iuw provides otherwise. all payrnants recened by Lender under paragraphs
1 and 2 shall be apphed: frst, 10 any prepayment charges cLe ynder the Note: second, 1o amaunts Dayable under paragraph 2:
Ihird, 1o inlerest due: fourth, to principal due: and last to ar: jate charges due under the Note.
4. Charges; Liena. Borrower shal pay alt 'axes, 355es¥nemis’ charges. fnos and mpostions anributiole to the Property
which may atlamn priorily aver s Sacufity Instrument, and lgaseholt.savinants or ground rents. it any. Borrower shalf pay these
obligations N !he manner provided n paragraph 4. o If nol pard n thit tranner, Borrower shall pay them on tma drectly to the
person owed payment. Borrower shall promptly furmish fo Lender all ngacos of amounls 1o be pad under this paragraph. I
Borrower rmakas these payments dreclly, Borrower shall promptty furnish to/lender recepls evidencing tha payrnents,

Borrower shall promplly drischarga any len which has priority ovar this SECurey INSTUmant unless Borrowar: (a) agrees in

writing 10 1he payroent of 1ne obigatorm sacured by he hen i 3 rmanner accoiiatie o Lender: (h) COMOSts N good fath ihe

hen by, or defends agans! enforcement of the hen m. legal procoedmgs Wwhich i ba Y gndar’'s opimon aperata 10 provant the

enforcement of the ham; of (¢} secures from the holder of the hen ah agreormont satibizelory to Lender subordnating the len
to this Securily Instrument, I Lender determings 1hat any part of the Property 15 subject’ 10723 hen which may attamn priordy over
this Security Instrument, Lender may gve Borrower a nonhce idenntifying the hen, Borrower shal salisfy the len or take one oOf

more of tha actions set forlh above within 10 days of the gning of notice.

6. Hazard or Property [nsursnce. Borrowsr shall keep the mmprovements now @xisting or hi rgaflior srecled on the
Property insured aganst i05s by (re. hazards included within the lerm "extendod covprage” and oo, robar  hazards, wnciudng
floods or ficoding. for which Lender requiras nsuranca. This insuranca shall be mawitained o the ardun’s and {or the perods
that Lender frequites. The insurance carrer providng 1he insurance shall be chosen by Boarrawer subjecy’ 1ooLender's approval

which shall not be unreasonably withheld. If Borrower fals 10 rmantam cOveragn describen above. Lencer ~uay, at L.endar’s

option, obtlain ¢coverage (O protect Lender's rights 0 the Property 1In gccordance with paragraph 7,
All msurance pobcs and rangwals shalt e acceptabia (0 Lander gt sbhall awlude @ standard owrigage Cltasa, | arxar
shall ngve the right 10 hold tho pohicms ang ronewdls, 11 Lundar (agueres, Borrownr shall prermptiy gee to Landar all rocmpts of

paid premagns arvd cangwa nohices. it the evenl ef toss, Borroesar shall greg prompl nuhice 1O the insurancyd care.er ang | encer,

Lender may make proo! ©f 10ss 1f not made promnptly by Barrower,
Unlass Lender and Borrower otherwise agree in wriling Msurance proceeds shall be apphed 10 restoralion or repar of

the Property damnaged, « the restorahion or repar 1S economically Teasble and Lenger's security 15 not Jessened. If the
restoration Of reparr 15 not economically feasible oOr Lender’'s securily would be lessened. the insurance proceads shall be
applied 1o the sums secured Oy this Securuy Instrument, whether or not then due. wilth any axcass pawd 1o Borrower, if
Borrower apandons the Property, or 008s notl answer winin 30 days a nolce from Lander thal 1hg Insurance carrner has
offered 1o s@1lte a clarn. then Lender fmay colect ™e insyrance proceeds. Landef may ulé 1he proceods 10 rapar OF redtors
the Property or lo pay sumns secured by ths Sacurdy Instrument, whather or not than due. The 30-day pecod will bogm when
the nofice 15 grven,

Unless Lender ano Borrower otherwise agree in wriing, any apphcahion of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred fo in paragraphs 1 and 7 or change the anount of the payments, If
undar paragraph 21 the Properly I1s acquired by Lender. Borrower’'s right 10 any insurance policres and proceeds rasulting from
damage 1o the Properiy prior to the acquisihon shall pass to Lender 1o the axtent of the zuns secwoed by Hus Security

Instrumnent rrmeadiataly prior 1o the acqgusition,
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8. Occupancy, Prese atlo\n.l Qtlnlneo and Q«t on o© hogpo , Borrower's Loan Applicstion; Leassholds.

Borrowser shall occupy. @sfablish, and use the Properly as Borrower's prwncipal residence within Sixly days after the execuhon of
this Securidy Instramant and shall continue to occupy the Properly as Borrower's principa residence (ot al least one year afiter
tha date of occupancy, uniess Lendar otherwise agrees in writing. which consent shall not be uhreasonably withheld, or unless

exlenuatbing crcumstances exist which are beyond Borrower’s conirol. Borrower shatl not desiroy, damage or snpar 1he Properly,

alow tha Property 1o deteriorate. or comymit wasle an tha Property. Borrower shall be n gefaull «f ary forfedure action or

proceeding. whather cwil or cremingl. 15 bogun that m Lander’'s good {aith judgmont could rasult @ forfeiture of the Property ox
GRCW Y IRIRENOnE OF [ antar’s secarty niorgst, Borower may oure such a

1) b desoatuiid with 4 g that,
cthor rmateral repavenon of

atherwise matatially mpar the hwn credlod by ths
daefaull and ronstate, as provided e pardagraph 10 by couning tha o ton o pracogding
1ender's good [ath doterrmnastion, practudes fortmture ol the Borrowm’™s ntarest i the Property or
the hen c¢reated by this Securily Instrument or | ender's secufity interast. Borrowear shall alsoc be i default 1 Borrower, during
gave materally false or naccurate nformation or statements 1o Lender {(or faled 10 provide Lender
loan evidenced by tha Note. «cluding. but not lrmated to. repreéesenialions
Instrument is on a leasehold.

the (0an apphcanon process,
with any matertal information) in conneclon  with tha
concernmng Borrower’'s occupangy of the Properly as a principal residance. If ths Security
Borrower shall comply with all the provisions of the lease. If Borrower acquirgs fee mnitia 'c the Properly, the !saseboid and the

fee title shall not merge unlass Lendar agrees 1O the rmerger m winting,

7. Protection of Lender’s Rights in the Property. It Borrower fais 10 performm the covenanls and agreements contaned

in this Security Instrument, or therg 15 a lega! proceading thal may sigrmificantly affec! Lender’s rights in the Property (such as a
for congemnation or forfeiture or to enforce laws or ragulanions), then Lender may do and

proceeding n bankfuplcy, probate,
n the Property, Lender's achons may

pay for whalever & necessary [0 protect the value of the Property and Lenger’s rights

nciude paying wny.cams secured by 3 en which has priornty over this Sacuridy Instrument, appeanng v couwrt, payng reasonable

atlornays fees and entering on 1he Propoerty 10 make repars. Allhough lLonder may lako achon under hs paragraph 7. 1 endor

does not have 10 40 (50, »
Any amounts aistursed by Lender under thes paragraph 7 shall become addimonal debt of [orrowar secured by this

Security Instrument, Uriels Sutrowet and Lender agrea 16 othar terms of payment, theso amounls shall haar nierest from lhe
date of disbursement at (ke Note rate and shall be payable, with intarest, upon notica from tLender 1o Borrower requesting

payrment.

8. Mortgage insursnce. It cender_reguired mMortgage Nsurance as a conddion of malking the ican sgcured by this Secur:ty
instrumant. Borrowaer shall pay the p emums requied 10 rmaintan the mortgage insurance n effacl. If, for any reason, 1he
mortgage Nsurance coverage raqueed by lendsr lapses of ceases to be i effecl, Borrowor shall pay the premums required 10
obtan coverage Ssubsianuially equivalent 1o the mmorigage insurance praviously o effect, at a cost subslantially equwvalent to the
cost to Borrowser of 1he mortgage msuranciy previously i effect. from an alternate rmorigage msurer approved by Lenger, (f
subsiantially eguwalenl marigage nsurance cover ge 1S Hol avadable, Borrower shall pay 1o Lender each month a sum equal 1o

one-twelth of the yaly morigage msurance premut cong pad by Borrower when the nsurance coverage lapsed of ceased 10

pe i aeffect. Lender wil accepl. use and retain these’ rayments as a !o0ss reserve in heu of morigage insurance. Loss reserve

payments may no tonger be regqurred, at the opnon of ‘Limder. «f mortgage insurance coverage {(in the anount and for the period

that Lender requres) provided by an insurer approved by e der, agan becomes avalable and s oblained. Borrower shall pay lhe
premasms regured 10 mamnian morigage mnsurance n effec. or 1o provide a toss reserve, untid the requirement for mortgage

nsurance ends i accordance with any writien agreemeant betweln Jorrower and Lender or apphicable law.
9. inspection. Lender oOr s agent may make reasonable aemcas upon and nspections of the Property. Lender shall gwe
Borrower nohice at tha tme of oOr prior 1o an inspachion speciiying reasmnsole cause for The mnspaction.

damiges, direct or consequential, 1 connachtion with any

10. Condemnation. The proceeds of any award or clam for
v lwu of condemnation, are hereby assigned and

condemnatbon of ather taking of any part of the Property, or for corweyance
shall be pad to Lender.

In the event of a 1ot1al 1aking of the Properly, the proceeds shall be arplad 1o the sums secured by this Secursty
Insirumen!, whather or not then due. Wwith any oxcoss pawd 1o Borrower, In the overi 00 3 partial taking of the Propaerty o which
the far market value af the Proporty stynodidtaly hafore the fakag s ogQual To F grodmr han the anaount of the Sans secured
by s Securidy Instrumant mnediately befarg the taking, uniony Boarrowor and Londor tharw s agrea i wiihing, tho suns
sacured by this Securily Instrumnent shall be reduced by the anount of the procendy fmuthphac by 1he following frachon: (a) the
1otal amount of thg sums secured rremediatply bafore the taking, dnvided by (b)) the far rmarker valvs of the Property mmadaitely
bafore the takmng. Apy batance shal! be paw«d 1o Borrower. in the ovent of a partial 1aking ©of he Froperty n which 1he faw
market! vatue of the Properly rrrmediately bsefore the takmg 15 less than the anount of the SUns securro. Tvnediately before the
taking. unlass Borrowar and Lender otherwsse agree m wribng or uniless applhicable law otharwise providrs, ‘the proceeds Shall be
appiied 1o the sums secured by this Security Instrument whether or no! the suns are then due.

11 the Properly is abafdoned by Borrowear, or f, aftar notice by Lender 1o Borrowar that the condvmir ur
an award or settle a clam for damages, Borrower fails (o raspond 10 Lender wihin 30 days after the dale ‘he nhotice 15 gwen,
the proceeds, at s ophion, either !0 restoration of rapar of the Property oOr 10 the

offers 10 make

Lender s authorwzed to collect and apply
sums secured by this Saecurily Instrument., whether or not then due.

Unlgss Lender and Borrowaer otherwise 4gree m writing, any appfcat:on of proceeds
postpone the due date of the monthiy payments referrec 10 m paragraphs 1 and 2 or change tha amount of such paymanty

to prncipal shall net exland or

11. Borrower Not Relessed; Forbesrance By Lender Not s Waiver Exiension cf the trne for payment or modification
of amortzaton of the sunms secured by this Securily Instrument granted by Lender 10 any successar 1n nterest of Borrower
shall no1 operate 10 release the labirny of the original Borrower or Borrower's successors n ntarast. Lender shall not be
required O COMMENCE Proceedings aganst any SUCCOSS0r n Atgrest or refuse 10 extend tme for paymeant or olherwise modily
anortzabion of the suns secured by this Securily Instrument by reason of any demand made by the orniginal Borrower or
Borrower’'s successors in onterest, Any forbearance Dy Lender n exercSng any right or remedy Shall not be s wawer of or

preciude the exercise of any right or remady.
12. Successors and Assigns Bound; Joint and Seversl Lisbillty, Co-signers. Tho covenants and agrooments of this
Security nstrument shall bingd and benefdt the successors and assigns of Lender and Borrower, subject 10 1he provisions of

paragraph 17. Borrower’s covenants and agreements shall be jomnt and saveral, Ary Borrower who CO~51Qns  this Security
instrument but does not execute the Notfe: (3) 15 co-signng this Security Instrument ondy 1o rnorigage. grant and convey that

Form 3014 8/90
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Borrowaer's interest in the Propertly under the 1erms of 1ms Socurity instrument; (1) 1% not personally obligaled 1o pay the sunms
secured by this Security Instrumaent: and (o) agrees that Lender and any other Borrower may agrae 10 extond, ranaify, forbear or
makg any accorrrmodations with regard to the lerms of this Securdy Instrugment or 1the Noie withoul that Borrowaer’s conseni,

13. Loan Charges. (! the tcan secured by this Securdy Instrnont s subject o & law whith se1s maxmum loan charges.
and that law s fanally mtarpreted so that tho silorest or olhar loan charges colected or 1@ be collected n conngction with the

l0an axceed ithe permutted trmas, there {a) any such ican charge shall be reduced by tha anourl necessary 10 redute the charde
10 the parmitied trmut: and (b)Y any Sums already collacted (rom Borrower which excoeded perrmittaed lrmits will be rafunded to
Borrower. Lender may choose !0 make this rafund by reducing the principal owed under the Note of by making a drecl
payment 1o Borrower. If a refund reduces principal, the reduchon will be treated as a2 partial prepayrnent without any prepayment

charge under the Nota.

14_ Notices. Any nctice t0o Borrower prowvided for 'h this Securiy Instrument shall be gren by delvering it or by mading
it by first class mad unless apphcable faw requrrgs use of another method. The notica shall be directed 1o the Properiy Address
or any otlher address Borrower designates by notice 1o Lender. Any notce 10 Lander shall be gnven by first class mad 1o
Lender's agdress stated heren oOf any Other address Lender designates by nolice to Borrowser. Any notica provted for in tms

Securily Instrumem shatt be dgeemed 10 have bDeen gven (o Borrower Or Lendsr when grven as provided in this paragraph.

Severability. This Sacurity Instrument shall be governed by federal law and the jaw of the

in tha evant that any provision or clause of this Security Instrument or the Note
Socurity Instrgmant or Tho Note which can

and thg Note are

15. Governing Law;
urisgiction N which the Propsriy 15 Iocated.
conflicts with 2uph-able law, such conflict shall
the conthiching provison, 1o this end the

not affect othar provismons of thes
be gwven effecl without provsons of  the Secorty  instrument

deciared to be seraratle.
18. Borrower's 7.op ). Borrower shall be gwven ona conformed copy of the Note and of this Security Instrument.

it all or any part of the Properly of afy interesl n

17. Tranafer of the Pri.psrty or a Beneficial Interest in Borrower.
ransferred and Borrower $ nol a natural person)

1 15 sold or transferread {or {2 beneficia mnterast ¢ Borrower s sold or
without Lender's pror weitian cofssod, Lender may, at (s Opniion. requirs srrmediate payrnent in full of all sums secuwred by ths
Security Instrumant, However, this opt:an shall nol be exercised by Longdar f exercise 15 prohibited by federal law as of the

date of this Security Instrumant,
If Lender exarcisas this oplion. lander shall gne Borrower notice of acceleranon. The notce shall provide a perod of

nol less than 30 days from the date the nolice s delvered or maled withn which Borrower must pay ail suns securad by ths
Security instrument, f Borrower 13ds 10 pay thesa sums prior 18 tho axpration of this pancd, Lender may invoka ary rermades

permitted by this Security Instrumant without fu/the nohice or domand onh Borrower,

meets certan conditions. Borrower shall have tha rght 10 have
teng pror to the earher of: (ay £ days tor such other periggd as

law may specify for rensiatemant) before sale of the Property pursuant to any powar of sale conained ¢ this
entry of a judgment enforcna his  Socufity  Instrument. Those condimiens are that Borrower:
Instrumant and the Nole as f nO  acceleration had

neyread o enforemng this Securiy

18. Borrower's Right to Reinstate. 11 Booiower
entorcement of this Security Instrumaent discontinyad @éf ary

appitcable
Security Instrumeant; or (b)
(a) pays Lender all sums which then would be due under (ms.  Securily
cccurred: (b)Y cures any defaull of any other covenanis of agreortanis; (2} pays all g8xponsgs

Instrument, ncluding. bul Not lrmatad 1o, reascnabie attorneys’ feass an.c () 1akoss such action as Lendar may f0asonably requwo
1o assure 1hal the hen of this Sacurity instrumnent. Lender's rights o hr Property and Borrower's obhigation to pay the sums
secured by this Security Instrument shali continue unchanged. Upon resrsiziemant by Borrower, this Securily Instrument and the

obligations secured hereby shalt remain fully effectne as o no acceteraton had occurred. Howaver, this night 10 reinstate shall
not apply » the case ©f acceleration under paragraph 17,

MHota or o partal ntarzol an the Notae {(togothor  with they Gocurity
INstrument) may be soid Cne oF Mmorae Lenos without prior nohice W6 Borfower, e saior 7ngy result i @ changn in the ontiy
{wnown as 1tho “Loan Sorvicer”} that coliects monthly payments dua under the Note and ot Sacurdy Instrument. Therp also may
be one or mora changes of the Loan Servicer unrelated 10 a sale of (he Note, If there 2. a change of the Loan Servicer,
Borrower wil be gwen written noluce of the change n accordance with paragraph 14 abov( ond apphcable Jlaw. The nolice wili
state the name and adgdress Of the new Loan Servicer and the address 1o which paymen!s should se made. The nclice wil also

19. Sale of Note; Change of Loan Servicer. The

contamn any other information required by apphcable law.

20. Hazardous Substances. Borrower shall not cause or parmil the presance, use. disposal, s'oruge, or release af any
Hazardous Substances on or n the Property. Borrowaer shall not do, nor allow aryone else 1o do. anylthig aflecting the Property
that 15 in violation of any [.orormental Law. The precedng two sentences Shall not apply to tha presencsy. Js3, Of 510rage on
the Properiy ol small gquantities of Hazardous Substances that are generally recogneed 10 be 3ppropridte 0. normal residemiat
uses and to mamisnance of the Properly.

Borrower shalt promptly gwve Lender written notce of
governmental or Tegquiatory agency or prwvate party «wolymg the Properly and any Hazardous Subslance of
which Barrawar has actud knowiagge.  Borrower learns, or notihied by any govarnenantal ar regulatary authordy, thal any

ramoval or other remadiation of any Hazardous Substance affectng the Property s npcessary. Borrower shall prormptly take alb

any snveshgation, clarm, demand, lawsuir or other action by arny
frvromontal Law of

(Y

necessary remedsal actions N accordance with Erveonmental Law.
As used mn this paragraph 20. "Hazardous Substances” are those substances defwved as 10xic OF hazardous subsiances by

Enwironsnental Law and the following substances: gasohinga, keroseng. othar flanymable or toxie petroleun producls, toxsc
pesticidas and herbicides, volatile solvents, matenals contanng asbestos o Tormaldehydae, and fadwactive matlonials, AS ulod 6
this paragraph 20, "Ervwomental taw” meana fedgoral laws andg laws 0f tha juureabchion whore tha Property s focated that raiste

10 health, safety or enwvirormantal protechon,
NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and agree as foHOwS:

21. Acceleration; Remediss. Lender shail give notice to Borrower prior to acceleration {fcliowing Borrower's breach
of any covenant or asgreemant in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise) The notice shall specify. {s] the default; (b} the sction reguired to cure the defsult; [c}
a dats, not less than 30 days from the date the notice is given to Borrowsr, by which the default must be cured;, and (d)
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secursd by this Security Instrument, foreclosure by Judicial procesding and sale of the Property. The notice shall turther
infarm Borrower of the right to reinstats after acceleration and the right to sssert in the foreciosurs proceeding the

non-existence af a defmilt or any other defenss of Borrower to acceleration and foreciosure. If the default is not cured
on or bafore the date specified In the notice, Lender at /ts option may require immediste payment In full of sl sums
securad by this Security Instrumant without further demand and mbay forecloss this Securlty Instrument by Judicial
procesding. Lender shall be entitied to collect all expenses Incurred in pursuing the remedies provided In this paragraph
21, Inctuding, but not limited to, reasonable attorneys’ fess and costs of title evidence.

22. Releass. Upon payment of all sums secured by This Sacurity Insirument. Lender shall release 1his Securiy nstrument
withoul charge 10 Borrowear. Borrower shall pay any recordanhion costs.

23. Walver of Homestead. Borrowor wawes all righl of homestoad oxemphion in tho Properly,

It ona or more riders are execuled by Borrower and recorded together with

24. Riders to this Security I[nstrument.
incorporated N0 and shall amend ang

this Securdy INStrument, he covenanis and agreemenis of each such Tider shakh be
supplemenl the covenanis and agreements of This Securily Instrument as f the niderls) were a parl of this Sacurdy INStrument,

(Check applicable box{es))

D Adjustable Rate ™der i ICondomamu-n Rider D 1-4 Family Rider
D Graduated Payment Rer [:] Planngg Unit Devetopment Rider D Biweekly Payment Rider
m Balloon Rider [:]Ra!e mprovement Ridar [:] Second Homa Ruder

D Other(s) [specily]

BY SIGNING BELOWW, Borrower accepis. ard agrees 10 the terms and covenants contained i 1his Securily Instrument
and in any rider(s) executed by Borrower and ricosded with it ) ;

':: pe / . .f‘, I
UELN.V uxtmuu

/
../i nva/ %Mﬂt@ﬁg - ooiSeal

AI AN
— -Botaent
—[ Spaca Batow Thes Line for Ackhiowledg 1t } - —
STATE OF ILLINOIS
} -

county ofF (O C !‘\ AR D LA
) ek

(or \ha county and Statg aforesaid, Do Hereby

1, AN (SN Vet ty T L (.\\\ ((\ . a notary pubhic, n and
Certify That f.",|“\... UMk e any Ao oe g o TR Rnvaony Weoro phoand and
(X k I . his/her spouse. parsonaglly known 10 me (o bo the samno peorson whose
name ' subscribad 1o the foregoing insirument appearsd before me this day in porson and acknowledged
g
that Y “f signad, Sealed. and delwvuered the sad nsirgnent as froe and voluntary act for the uses
and purposes theren sal forth, incluging the release and wawer Gf the right cf nomestead.
SO A $ GIVEN under my hand and Motarial Seal ths A |
Noren Seibert 4 o
Motary Public, Stole of llinsle | day of f\,\c\_\_,\ e T
m&m March 20, 1996 -
My COMTIMISSICN ax . e

BIEN Ay

This instrument was praparad by WENDY SUHLING of BancPLUS Mortgage Corp.
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(CONDITONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mede this 21ST day of MAY. o , 1892 ..
and Is incorporated Into and shell be deemed to emend and suppiement the Morigage, Deed of Trust ot
Deed to Secure Debt {the *Security Instrument’) of the same dste given by the undersigned (the
*Borrower”) to secure the Borrower's 1o BancPLUS Mortgage CofD. e {the

3003 HUNTINGTON DRIVE, ARLINGTON HTS, IL BQOOBY  S:7-2 K5 e
(Property Address)

The Interest rate stated on the Note is called the "Note Rate™ The date of the Note Is calied the
“Note Date” | understand the Lender may transfer the Note, Security Instrument and this Rider The Londer
or anyone who takes the Nots, the Security Instrument and ihis Rider by tranafer and who s entilled to

recelve peyments under the Nots is cell the “Note Holder”

ADDITIONAL-C2VENANTS. In additlon to the covenants and agreements in the Security Instrument,
Borrower and Lender further covensnt and agres as follows {despite anything to the contrary contained in

the Security Instrument.zr-the Note):

1, CONDITIONAL RIGHT TO RefINANCE
At the moaturity date of-tie Note and Security insirument (the "Maturity Date™, | will be able to obtain

a new loan {"New Loan") with a new Maturity Date of JUNE 1 , 2022 and an
Interest rate equal to the "New Nute Pate® determined in sccordance with Section 3 below if all the

conditions provided In Sections 2 anc 5 ‘below are met {the “Conditional Refinancing Option™. If those
conditions sre not met, | understand thet tie Note Holder Is under nc obligation to refinance or modify the
Note, or to extend the Maturity Date, and that | will have to ropay the Note from my own rescurces or
find o lender willing to lend me the money to raijay the Note

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Refinancing Qzdun at maturity, certain conditions must be met as

of the Meturity Oate. These conditions are: (1) | must stiice the owner and occupant of the properly
subject to the Security Instrument (the “Property?); (2) | musi be current In my monthly payments and
cannot have been more than 30 days late on any of the 17-scheduled monthly payments immediately
preceding the Maturlty Date; (3) no lien against the Property (excep! for taxes and special assessments not
yet due and payable) other than that of the Security Instrument may rxist, (4) the New Note Rate cannot
be more then 5 percentage points sbove the Note Rate; and {5) | must ‘mcks a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of infersst egual to the Fedors. National Mortgage

Association’s required net yleld for 30~year fixed rate morlgages subject to a B0-dzy inendelory delivery
commitment, plus one-half of one percentage point (0.5%), rounded to the neerest” orsvelghth of one
percentage point (0.125%) (the "New Note Rate”). The required net yleld shall be the applize®ic net yield in
effect on the date snd time of day that the Note Holder receives notice of my election 1o exercise the
Conditional Refinancing Optlon. If this required net yield Is not available, the Note Holder will determine the

New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated In Section 3 above is not greater than 5 percentage points

above the Note Rate and all other condiions required in Sectian 2 above are satisfled, the Note Holder
will determine the amount of the monthly payment that will be sufficient to repay in full (8) the unpaid
principal, plus (b) accrued but unpaid interest, plus {c) all other sums | will owe under the Note  and
Security Instrument on the Maturity Dste (assuming my monthly payments then ere current, as required
under Section 2 above), over the term of the New Nots et the New Nole Rate in equal monthly payments

The result of this calculation will be the new amount of my principsl end Interest payment every moath
untit the New Note Is fully paid. GRANIOL

MULTISTATE BALLOON RIDER-Single Famiy -Fannie Mae Uniform instrument Forrn 3180 12/8%
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6. EXERCIS:NG THE CONDITIONAL REFINANCING OPTION
The Note Holder wili notify me at least B0 calendar days in advence of the Maturity Dste and

advise me of the princlpel, accrued but unpaid interest, end oll other sums | am expected to owe on the
Maturity Date The Note !loider alsoc will advise me that | may exercise the Conditional Rafinancing Option
It the conditions In Section 2 sabove are met. The Note Holder will provide my payment record
Information, together with the name, title and address of the person representing the Note Holder that |
must notify In order to exercise the Conditional Refinancing Option If | meet the conditions of Section 2
above, | may exercise the Conditional Refinencing Option by notifying the Note Holder no later than 45
calendar days prior to the Maturity Date The Note Holder will calculste the flxed New Nole Rate based
upon the Federal National Mortgage Assoclation's applicable published required net yleld in effect on the
date and time of day notification {s recelved by the Note Holder and as calculated in Section 3 above. |
will then have 30 calendar days to provide the Note Holder with accaptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note Holder wlill advise me
of the new Interest rate (the New Note Rate), new monthly payment amount and a date, time and place
at which | mursi appear 1o sign any documenis required to complete the required refinancing. |
understand the WNote Holder will charge me a $250 processing fee and the costs associsted with the
exsrcise of the Conditions! Refinance Option, Including but not limited to the cost of updsling the titie

{nsurance policy.

BY SIGNING BELOWY, Gorrower eccepts and agrees to the terms and covenants contalned In this
Balloon Rider.

;7

; S0
. P S /' f/ —— {Seal
( Vel el N T2 Borrbmer
GREGORY, " SHEKHTMAN /
-~ )
gy d A%A{\/b MmO Borrwar
FANYA HEKHTMAN
Borrﬁ:s\g:lr)
{Seal)
Borrower

{Sign Original Onlyl
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