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THIS MORTGAGE " SCeurty [astrument™ 1s mude on JUNE 8, 1992 . The Mortgagor ax
ALEJANDRO VEGA, ‘MARRIED TO SOCORRO VEGA
PORFIRIO SALDANA, MARRIED TO MERCEDES SALDANA - ‘ ‘--, TP A
1521 WEST 18TH PLACE, CHICAGO, ILLINOTS 60608 . & <0143 g‘,;“wf;;gg‘;f;j'
("Borrower®). This Security Instrunwat (s eivai o : Tunh LGINTY RELORDER -

EMPBANQUE CAPITAL CORP.

which is organized and existing under the liws of THE STATE OF NEW YORK . and whose
address is  ONE QLD COUNTRY ROAD '
(r) CARLE PLACE, NEW YORK 11514 ("Lender™). Bortower owes Lender the prineipal sum of
L) ONE HUNDRED TWELVE THOUSAND AND 00/100
¢ Dollurs (U.S.§ 112,000.00 ).
6 This debt 15 evidenced by Borrower's note dated the same date as 2z Secunty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not puid earlier, due and payablesin JULY 1, 2022
This Security Instrument secures 1o Lender: () the repayment of the debt evidened Byothe Note, with interest, and ulf anLW.il\.
exiensions and modifications; (b} the ppvinent of all other sums, with inferest, ddeanced under patugriph O 10 protect the
security of this Security [nstrument; aod (¢ the perfopmance of Bormower’s covenantspad agreements apder s Secunty

Instrument and the Note. For this purpose, Borrower does hereby mortage, grant ang <onvey fo Lender the following
described property located in CODK County, Hhmors:
LOT 42 AND THE WEST 1/13 OF LOT 43 10 §#1L.0CK 2 IN THE 22105 JRTRERET
BOULEVARD SUBDIVISION OF 'THE NORTHEALT V/4 OF THE HORPHEAGT 114
OF SECTION 29, TOWNSHIF 39 NOKRIH, RANGE 13, EAST OF THE 'THIRD
PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.,
PIVE R R i 1
NV Ta o
16-29-204-033
which has the slidress of 5714 WEST 22ND PLACE, CICERO {Stieet, City],
illinuis 60650 p Cole] (T Property Address™);
rage 1t FHA titinais Mortgope - 2091
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4. Fire, Flood and Othe? Bazdird=hsdrunte, Burirbef ShalPimsuge B impehvémentiion the Property, whether now i

existence or subsequently erected, against sny hazirds, cosaulties, snd contingencies, including fire, for which Londer requires
msuranee, This insoesnce shill be pmodnieed 1 the amounts amnd tos the peaods thal Lendee soquires. Borrowor skl glko
asure nll improvements on the Propedy, whether now i exisence or submequently erccted, agnanst Joss by Hoods (0 the extent
roquired by the Secretary. AIE ssutince shinll be carned with compunies approved by Lender. The imsurance policien und any
renewals shall be bield by Lender nnd shadl include Joss gayable clates e favor of, and o foon seceptable to, Tander.

In the event of loss, Borrower shalt give Lender imsediate notice by male Lender may nuwke proat of loss of not made
promptly by Borrower. Each imsurance company concerned 1s hereby authorized and duected o muke payment for such Toss
direetly to Lender, instead of to Borrower and to Lender jointly. All or any parct of the insurance proveeds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepuyment of principal, or (h) 1o the restorution or repuir
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are refeered to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount reguired to pay all oulstanding indebtedness under the Note und this Security Instrument shiil be pud to the
entity legally entit)ad thereto.

In the evenl of foreclosure of s Securty Trstrument ar othes tanster of title 1 the Propaty that extinguishes the
ndehtedness, vl nght, 820 oo mterest of Borrowee an and (o snsianee pobicies i forces shindl piss o thae prirchiser

8. Occupaney, Preservaion, Maintenunee and Protection of the Property; Borrower's Loun Application;
Lenseholds,  Borrower shall oceunyestablish, and use the Property as Borrower™s principa) residence within sixty duys alter
the execution of this Securily Instrameny ard shall continue 10 oceupy the Property as Borrower's principal residence for at least
one year after the date of occupaney, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circunstunees exist viinek are beyond Borrower's control. Horrower shalt nolify  Lenders of any
extenuating circumstances. Borrower shall not cormnit waste or destroy, damage or substantinlly change the Praperty or allow
the Property to deteriorate, reasonable wear and teed exespled. Lender may inspect the Properly if the Property 1s vacant or
abandoned or the loan is in default. Lender may take rcasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defauli if Borrower, dugiag the loan applicktion process, gave masterially fulse or innccurate
information or statemuents o Lender (or finled to provide Peodes with any mateonl information) m consection wath the loun
evidenced by the Note, mcludmg, but not lionted W, sepresentaziens concerning Bonrower’s occupuncy ol the Property as a
princapal residence. I this Secunty Insteument s on a lensehold, Rordower shidl comply with the provisions of the fease. 1
Borrower acquires fee fitle to the Property, the leaschold amd fee tile skl ot e merged unless Lender agrees Lo the muerger i

wriling.

6. Charges to Borrower and Profection of Lender’s Rights in the Progerty. Borrower shall pay all governmental or
municipal charges, fines und impositions that are not included in paragraph 2. Bortower shall pay these obligations on tune
directly 1o the entity which is owed the payment. [F fardure to pay would adversely affect 2 eoder's interest in the Propery, upan
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paytienta:

If Borrower fails to make these payments or the payments reguired by paragraph 2, or fads (o perform any other covenants
and agreements contained in this Security Instrument, or there 1s & legal proceeding that may signihicant?y atfect Lender's rights
in the Praperty (such as o proceedimg in hiankruptey, for condemnation or to enforee faws or regubatiors)Cshen Lender may do
and pay whatever 18 necessary 1o protect the vibue of the Property and Lende's nights i the Property,ieciiding psyment ol
taxes, huzard insurince wnd other e mensioned o pacsgiaph 2

Any amounts dishursed by Lender under this paragraph shall beeome an addittonal debt of Borrower and be secured by
this Security Instrusnent. These gmounts shall bear inderest from the date of disbursement, ut the Note rate, and at the option of
Lender, shall be immediately doe wsnd pryable.

7. Condemnation, The proceeds of any award or clium tor damages, direct or consequential, 10 connection with any
condemnation or other taking of uny part of the Property, or for conveyanee in pluce of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order proveded in paragraph 3. and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

@-ARIILI w103 Fagn Jot b ety %’H])I :
s




UNOFFICIAL COPY

‘i) UL ﬂl!lv-h

LIyl K
“Apawras 10 143 Auw Jo mnlexa

aut epngaaad 0 Jo Jaatem # aq qou iy Apawas so iy Luy uisiaxa u1 aapuar) Ky asumiragaa) Ay RRIAIIL US RIGERRIINR
R Jam0l0g Ju Jamodiog |riflio ayp Aq aprw puniap Aue jo uoswar Kg uawnagsu] (UG s Ky peancos swns oy Jo
UGHIZIIOWR LPOil AsImIagi0 Jo JuawAed Jo) MU puAlxa 0) a8yas Jo Al U dossasns Aur st s3upaasod esusuod
) pasinbal aq 10U |[BYS JAPUAT] *ISAIAIUI UL JOSEIDNS 5 Jam0st0g 30 Jamosog (rndue ay) Jo Anjigim) sy aseajas of spwsdo jou
[ JaM0LI0Q J0 sasmul u) Jossaoans Aur vy sapu) Ag pajud usunaisug £)a0mag Siy) Ag paansas sWns sy jo BONNZIBOWY
Jo toRudyIPOw 10 wawked Jo A Ay [0 UOISEIXE] IIATRAL 1 JON JApuY ] S SMRIRAGI0.S EPIIRIPY JON SaMadng ‘]

uABANSUL KIUNDRG S1Y) &g Papmasa ual) Ay g0 Kiuoud ay) 10ag38 K[asiaspie ||1m USRS (11) 10 ‘smny
g by spunaddl Judlzsp uo asnsopaiay apnpoaid (s JusuAangsua (1) Juipaaxd ANNOPAI0) JUALIND § JO JUMUSSURILOD
ay Rupaoasd Ameipewn sawad om) urgiian sBupRaxUd ansopake) Jo JUAMLANIALIING al) Jayw umwarsutes podecaw swy
Japuary (1) 331 suatiapwinyraa yuisad o) pasmival jou s1aapuay asamop] |in un ustidnd apnpatne panbas jou pry 1epu] 1 ¥
19R1 1 U1 UIMURL |[HyK HaTa 2 ) KuoTinigo ey pus uatimasug fjunsag s amosog] &y usuapseuins uodp) Suiposxod
QRO Byl Yl pamicoran Apadosd wesuadxe pun waaj SAMONE AIRUOINDD pUB S)uIUOSIOL UM NIHOD AIIHO|M O}
"uawniky) SUnoag s Japuin samaog Jo suonuiligo am Kay) guaxa a0 'Ampnpu uasma junosow s ssmosog fug
0) pasinbal unown |18 wins dwinj's JLapua) Iy Jamos0g UMLIISU] 1N g epnsiag o ‘ramnsul aaw sfuipassnad
AUNS0PdA10) Iygu uasa sanldde i s1y g svawnisu] AImsag syl Jo MoN ayy Japun anp wnows uw Aud o) aimpieg § emosiog
Joasnuxay [Jnf uf uaided ivipatiwt pezinhiel SBY JApUAT J1 pAIMISWIAL &) 01 YR B sBY Jamonog uawR)msuRy ‘ol

'Kmmmas UM tun;umd anntIet aﬁnﬁl.mm BT O AN s Japuag ) anp ,(|.1|ns ST AOURINSUL Jo
AnpquqmARUn a1 uaym Japuar] Ag pasiasaxa sy jouLes uondo sy fwolasey g Snpuesynasion - Knigrfiaun gons
Jo Jo0sd SAISR|OUOS PP A [|HYs *AYpsal) paINIas Sss A pur JuauHUIsU| K1Undag sigt ansut o) fuinjpap *joarey
ajep ayy wayy sAep g9 o1 wanhasqns pawp Kiwjaisag ayy jo 1w pazuoyine U Jo IUALAIMS UIUM Y JUBLINIISU]
Liunoag 81Y) £q painoes suns [1w jo [0y vl juawied ampaw us anbas ‘g ydwlued v Supdue Supunmsyimiou pun
uondo s15 19 ‘K 1apuer] ‘Joalay AR ) Woaj SKHP 09 UIIM 10y RUISNO [RUDHEN S Sapun adminsur sop aqgidige
9q 10U A4RIY) PAINGS NON Y1 Pud Jusnisu] Alunaag sigr pnoys 1) saale Jamoog “paansuj JoN agetop (3)

*A3m121008 oY) Jo suonendas Ay paniusiad 100 J1 AK0[RA0] €0 UONRIAAIN F2LOYINK 10U $H] USRS
Kunxg iy pird qou J1 asojaaio) pun (g W juswded appawu asmhas o) sasap uawded jo asea oyl ut siydn
§,J0pU] N ([ KImaaoag A1) AQ penss) suonmaRal saoumswnas (unw ufcAawiamg (11 Jo suenentey (p)

s1uaad Juanbasyns o) 13adsa) Yum SR s aam jou saop sapea) suswdnd yons annhas jou
K0P JAPURT I [Ny Ul IR Aed apuipauitt aumbas o rapua uwsad pinom gL o0 SAOUKISIINAID )] *I3AIRAL ON (9)

Aampaang A jo uawasinha
) PIm 03URPIOIE Ul paanddn uray Jou vBY 11paId 1Ay 10 $1Y g KARadusd sy Adnaso ox seop amund ) isseyoind
o) Jo ‘aduepisa pediduud sy g0 siy s osenwd Jo sassyand ap Ag padnoso jou st Auadorg auy ()
PUR 'Jam0LI0G a1 A (Jua0sap 10 351A3D K UBYY JAYI0) PALIAsUR)) SRIMIAYI0
do pos st ‘Kuadord oy jo ped o j Sutume W) o) el payRug 10 ' Aedoly sy o ued 30 )Y (1)
Y UPUILRU] AQUNaRg SIg) A PRansss wuns || o [ ut susw nd spmpanimn annbas Kamsinog
atfy jo (maosdde Joud i yum puw sy spgmonddn £q pasad b yeys sapur] Bacsddy P INOYNAL AR (4)

uAIRSU] AJunaag
K ut paumuos seolelygo segio Kuw uopad o wAep Kung o posad vy Tapoy £y sisngep semossog (1)
30 quawind £yivow Xau ay) jo amp anp o) vo
30 0) Jod yumunasu] Ainoag siyy A4 pannbas jwawded Kjyiuow Aue g ur £vd o) Burey Ay synugap semonsog (1)
31 JUSLINLRUY QIUNDag s1y) AQ paInoas swins [|r Jo |0y ut juswded spapownuy annbas
‘sijnejep juaufled Jo oswo oyt W Amasoag ayy AQ pansst suonundar £q pepwip su jdaoxa ‘Avtl sapuy ‘ynejpagq ()

*143(] JO UOTIRIIEIIY J0) SPUNOCID "6
‘AIe1aldag oy Ay pazisoyimn sadieyd pue 5a7) 19a][00 K Jopuer] 5394 ‘g
rojesay) papiue Ajudsy (inuas oyt o1 prad aqg (jeys Juawigsy] £3LNoag SI1Y) PUR SJON A JApun ssoupaiqaput Suptasino

fe Avd o} peainbai junowe uw seao speasoid ssaoxa Auy swuswAwd yons Jo unown g aFuwys 10 ‘7 ydwBwed m o) peusy
PTEBELDITET




UNOFFICIAL COPY i .60

12, Successors und Assigns Bound; Joint and Severadd, mb‘hhdl( aiSigners, The govenanly und igreement of this
Swunly Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be ot and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (1) 15 co-sigming this Secunity Instrument only to mortgage, grant and convey that
Borrower's intetest in the Property under the terms of this Securty Instrument; () 1s not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender wnd any other Borrower may agree to extend, modify, forbear or
nuike any sccommadations with regand to the teems of this Secunty Instrument or the Note without that Borrower's consenl.

13, Notices. Any notice W Borrower provided for in this Secunty [nstrument shatl be given by delivening tor by mailing
it by first class munil unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice ts Lender. Any notice o Lender shall be given by first class il to
Lender's address stated herewn or uny address Lender designates by notics to Borcower, Any notice provided for i this Secunty
Instrument shall be deenied to have been gaven to Borrower or Lender when given as provided in this paragraph.

14. Governinz. Law; Severability, This Sccurity Instrument shall be governed hy federal law and the law of the
jurisdiction in whici-ipe Property 1s located. In the event that any provision or cluuse of this Securty Instrument or the Note
conflicts with gpphiceiledaw, such conllict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the-cordlicting provision. To this ead the provisions of this Security Instrument and the Note wre declured

to he severnble,
15. Borrower’s Copy. Borrawer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrowed snconditionally assigns and transfers to fender all the rents and revenues of the
Property. Borrower authorizes Lender or Tendse's agents (o collect the rents snd revenues and bereby directs ench tennt of the
Property to pay the tents 1o Lender or Lender's agents. However, prios to Lender's notice (o Borrower of Bortower's bieach of
any covenant or agreement in the Secunity Instruter, Borrower shall colleet and receave sl rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Fhis asstgnment of rents constililes an absolute assignment and nol an
assignment for additionat security only.

[f Lender gives notice of breach to Borrower: (a) all renisreveived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be apphied to the sums seeured by the Scunty Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (v) cach tenunt of the Property shall pay all rents due wnd unpuid 10 Lender or
Lender's agent on Lender’s written demand to the tenant,

Borrower hus not executed any prior assignment of the rents and his notund ‘wll ot perform any act that would prevent
Lender from exercising its rights undes this puragraph 16,

Lender shull not be reguired o eater upon, ke vontiol ot or mamtwn the Propeity” Seivee or ulter giving notice ol breach
o Borrower. Huwever, Lender or o udicinly appointed recerver may e se al uny tang theee s n hreach. Any spphicetion ol
rents shall not cure or waive any default or mvilidite any other nght or remedy of Lender, s assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument 15 paid i tuil.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows: oo o

¥

17. Foreclosure Procedure. If Lender requires immediate payment in full under parageaph 9, Lender miny foreclose
this Security Insteument hy judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, rensonable attorneys’ fees and costs of title
evidence.

18. Releuse. Upon payment of alf sums secured by this Secunty Instrument, Lender shall releise this Security [nstrument
without charge to Borrower. Bortower sfndl puy any recordution cosls.

19. Waiver of Homestead. Borrower wasves all night of homestesd exemption in the Property.

DPS 1613
@D, 4RiL} w10m Vage 6 o1 8 7S
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8TH day of
JUNE . 1992 . and is incorporated into and shall be deemed to smend and supplement

the Mortgage, Deed of Trust or Security Deed ¢ Secunty Instrument™*) of the same dute given by the undersigned
(“*Borrower'') to secure Borrower's Note (*Note™) to

EMPBANQUE CAPITAL CORP.

(the "*Leages”') of the same dale and covering the property described in the Security Instrument and Tocated at:

5714 WEST 22ND PLACE, CICERO, ILLINOIS 60650

[Property Address)

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
RORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In Gwduion 1o the covenants and agreements made in the Secunty
Instrument, Borrower and Lender turther covendnt and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT THANGES

{(A) Chunge Dule

The interest rate muy change on the finst day of QCTC3ER 1 , 1993 , il on that duy
of each succeading year. "Change Dute™ means cach date on which/the mierest rate: could chunge.

(B) The Index

Beginning with the first Change Date, the interest rate will be bizod 2 an Index. *Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant fatarity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index” fizure available 30 days before the
Change Date. 1f the Index (as defined above) 1s no longer avmlable, Lender will vie as a new [ndex any index
prescribed by the Secretary  As used n this Rider, "Scerctary menns the Secietary_of Tousing wnd Urban
Development or his or her desipnee.® Lender will give Borrower aotice of the new Inde’.

(C) Caleulution of Interest Rute Changes RN
Before each Change Date, Lender will culeulate a new interest rale by adding a margin of '
TWO percenlage pomt(s) (2,000 %) to the
Current Index und rounding the sum 1o the neurest one-cighth ol one percentage point (0.125%), Subject o the
limits stutedd an paragraph (1) ol this Ruder, ths rounded amount wall be the new anterest rate unbl the noxt

Change Date.

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points {5.0%) higher or lower than the
initial interest rate.
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