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RETURN TO: UNITED SAVINGS ASSN OF TEXAS F3B LOAN NUMBER: 6570378
1301 BASSWOOD, SUITE 340
SCHAUMBURG, IL 6017

o ﬁc For Recording Data]
FHA Case No.

State of Dlinois | MORTGAGE 131-6748912-2038 l
92218579

THIS MORTGAGE ("Security Ersirument”) is given on - JUNE 05, 1992 . The Mortgagor is
SHEILA R. BISHCP, UNMARRIED -

. o DEFT-0L BECORDIN $33,50
("Borrower"). This Security Insirument s given to ‘ ‘TJEE'TB?F %EF]SF%% 611060 “:???‘?ﬂ
GREATER CHICAGO MTG. CORY. L Dt g G4 18BN
(00 COUNTY RECORDER

which is organized and cxisting under the laws of THE UNIT&% STATES , and whaose
address is 7330 COLLEGE DRIVE, PALOS HEIGHTS, 1L 67447
("Londer™). Barrower awes Lender the principal sum ol

SEVENTY THOUSAND TWO HUNDRED TWENTY AND 00,'101,
Dotiars (US. § 70220.00 ).

This debt is evidenced by Borrower's note dated the same dute as this Security Instriment ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due amd payable on - JULY 01, 2022 . This Secunty
Justrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi; and all rencwals, exiensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1o potect.the security of this Security
Instrument; and {c) the perfarmance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For

this purpose, Bomower docs hereby mongage, grant and convey to Lender the following descrinod property located in
COOK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION

TAX 1.D. # 28-34-103-015

which has the address of 4558 W 178TH ST, COUNTRY CLUB HILLS [Sireet, Chy),
[linots 60478 {Zip Codej("Propeny Address");

Pagaiol FHA lillools Morigage -
@B-QH(IL) {9103) VMP MORTGAGE FORMS - (312)293-8100 - (800)521-729) intials: g (O
Dz
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«* 4, Fire, Flood and Other Huzard Insurance.  Borrower shall insure aff improvements on the Praperty, whether now in
existence or suhsequently erceted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
nsurance. This insurasce shiall be maimained in the amounts and for the periods et Lender requires. Borrower shall also insure
all improveiments on tie Property, whether now in cxistence or subsequently erected, against oss by floods 1o the exient reguired
by the Sccretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall he held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof af loss if not made
promptly by Borrower. Each insurance company concerned s hereby authorized and directed w miake payment for such loss
directly w Lender, instead of o Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (1) o the reduchon of the indebiedness under the Noie and this Sccurdy lastrument, first 1o any
detinguent amounts applied in the order in paragraph 3, and then w prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which aiv.noferred to in paragraph 2, or change the amonnt of such paymients. Any excess insurance proceeds over an
amount requited to pay a outstanding indebtedness wnder the Note and this Security Instrument shall be paid to the entity legally

cntiticd thereto.

In the evert of forecloanesof this Security Instrument or uther transler of aitle w0 the Property that extinguishes the
indebiedness, all right, title and intztest of Borrower in and w insurance policies in force shall pass to the purchaser.

5, Occupancy, Preservation, Maiatenanee and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use e Pranerty as Borrower’s principal residence within sixty days afier the exccution of
this Sccurity Instrument and shall continue to eeupy the Property as Borrower’s principal sesidence for at least one year after the
date of occupancy, umless the Secrciry deternanes this requirement will cause unduce hardship for Borrower, or unless
exlenuating circumsiances exist which are heyond Bhwrower's control. Borrower shall notify Lenders of any extenuating
circurastances. Borrower shall not commit waste ur desi Uy, damage or substantially change the Property or allow the Property
deteriorale, seasonable wear and tear excepted. Lender may inspeut the Property if the Property is vacat or abandoned or the loan
is in default. Lender may take reasonable action W protect wid-preserve such vacant or abandoned Property, Borrower shill also
be w default i Borrower, dusing the loan application process, gavz materially false or miceurae information or stalements o
Lender {or failed w provide Lender with any materinl information) & connection with the loan evidenced by the Note, meluding,
but st timited e, representatons concerning Borrower's vecupancy alane Proprerty as a principal residence. I this Secarly
Instrument is oo a leascholl, Borrower shall comply with the provision=-of the lease. 1 Borrower acquires lee title to the
Praperty, the leascholit and fee title shall not be merged uniess Lender agrees t 1c anzrger it writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Barower shall pay all governmental or
municipal charges, fines wnd impositions tat are not included m paragraph 2. Borrowersball pay these obligations on time
directly W the entity which is owed the payment. 1 failure w0 pay would adversely affect Lender’s interest in the Praperty, upon
Lender's request Borrower shall promplly furnish to Lender receipts evidencing these payments.

tf Borrower Fails to make these payments or the payments required by paragraph 2, or Fails 10 porfoo any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aicet Lender's rights in
the Praperty (such as a proceeding in hankruptey, for condemnation or 10 enforce laws or regulitions}, then w.ender may do and
pay whatever is necessiry (o protegt the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard sfisurance and other ttems meationed in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at tie Note rate, and at the option of Lender,

shall be immediately due and payable,

7. Condemnativn. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnationt or otier Liking of any part of the Property, or for conveyance in place of condemaation, arc hereby assigned and
shall be paid o Lender w the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Sccurity instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds w the principal shall not exiend or postpone the due date of the montily payments, which are refereed W, i
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.12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and  agreemenis of this
Security Instrument shall bind and benefit the suceessars and assigns of Lender and Borrower, subject o the provisions of
paragraph Y.b, Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Securily Instrument only 1o mortgage, grant and convey thal
Borrower's interest in the Property under the terms af this Security fnstrument; (b) is not persunally obligaled w pay the sums
secured by this Security lnstrument; and (¢) agrees that Lender and any other Borrower may agree (o cxienl, mulify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower’s consent.

13. Notices.  Any notice to Borrower provided for in this Seeurity Insirument shall be given by delivering it or by mailing
by first class mail unless applicable law requires use of another method, The notice shall be directed (o the Property Adldress or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail w Lender’s
address stated hercin or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall he deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

14, Governing Law: Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the-Zroperty is located. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable 41w, sach confict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflictipg-provision. To this end the provisions of this Sccurily Instrument and the Note are declared o

he scverable.
15. Borrower's Copy. Borrower s1a¥ begiven one conformed copy ol this Sceurity Instrument,

16. Assignment of Rents.  Borrower ancondivionatly assigns amd transfers 1 Lender all the rents aml revenues of the
Property. Borrower authorizes Lender or Lender's asients 1o cotleet the rents and revenues and hereby direets each tenant of the
Property to pay the rents to Lewder or Lender's agenis, o fuwever, prior 10 Lemder’s notice o Borrwer of Borrawer’s breach of 2
any covenani or agreement in the Security Instrument, Bo‘rower shall collect and receive all rents and revenues of the Property ag o
trustee for e benefit of Lender and Borrawer. This assiginent of rents constitules an absolute assignment and not an assignment "

for additivnal security only. o

If Lender gives notice of breach w Borrower: (4) all rents reccivaai by Borrower shall be held by Borrower as trusice fur-
benefit of Lender anly, 1o be applied 1o the sums secured by the Seeurity tpstrament; (b) Lender shall be entitledd o collect and )
receive all of the rents of the Property; amd (¢) cach tenant of the Property.shzii pay all rents due and unpaid o Lender or Leader’s

agent on Leader's written demand to the enant.

Barrower has nol executed any prior assignment of the rents and has not and “wili 2ot perform any act that would prevent
Lender from cxercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property beforc or 2fiar giving notice of breach o
Borrower, Huwever, Lender or a judicially appoinied recciver may do so at any time there is a breac’i_Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment o) rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreciosure Procedure, IT Lender requires immediate payment in Tull under paragraph 9, Lender may forectose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited tu, reasonable attorneys® fees and costs of title evidence,

18. Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrawer shall pay any recordation coss,

19, Waiver of Homestead, Borrower waives all right ul hoimestead exemplion in the Property,

@’-49(&) {9109) Page 5ol B initials:
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UNOFFICIAL,COPY

LOT 118 IN J. E. MERRIUN'S COUNTRY CLUB HILLS, UNIT NUMBER 8, R SUBDIVISION OF
PART OF THE NDRTH 1/2 OF “AE NORTHWEST 1/4 AND PART OF THE SOUTHWEST 1/4 OF
SAID NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CUDK COUNTY, ILLINOIE.
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