' UNOFFICIAL COPY

RETURN ‘PO UNITED SAVINGS AHSN OF TEXAHY FHD LOAN HUMDER: 6512347
5225 OLD ORCHARD RD., SBUITE 11
SKOKIE, IL 60077 p

- ,

- '/f;%‘ ) - ) Y4189
S 92418287

{Space Above Phichane For Recerdmg Datal = - T e
THA Cave No

MORTGAGI& é 1:;1-5')2(.523-729

M

'ka)
THIS MORTGAGE ("Secuny 25smnmem™ s pven o MAY 29, 1992 The Mongagm s
MAMIE L. DASH @AAVIND TO JAMES BASSY
("Borrower™y, This Secunty Instriment s given to
UNITED SAVINGS ASSN OF T¢I AS PSB
which is organized and euting wnder the Liws ol THE UUTTED BTATES il whaese

address is 3200 SQUTHWEST FRWY, SUITE 2000 HOUSTOM,. X 77027
("1 ader™. Borrower awes Lender the principal sum of

SIXTY TWO THOUSAND FIVE HUNDRED THIRTY NINE (ANL 00/100

Datlars (US % 62539,00 ).
This deht s evidened by Borower's wote dited the sine date as this Seeardy nstament C"Note™), which provides for imonthly
paytnenls, with the tall debt, b not past carher, due and payable on JUNE QL 2022 This Secunsey

Tnstrument secores o Lender: co the repavinent of the debt evidenced by the Note, wath interess, and all renewals, extetisions il
moditications; vy the pasiient of st other sums, with milerest, advanced under parsigraph O proteet the seeurity of this Scearily
[nstraiment; and oo the pertormanee of Borrswec's covemats and ereements under thas Security Tieansent and the Note. For
Uns purpose, Borrower doss Bereby morteage, rant ad convey o Londer the Tollowing desrrined preperty tocaled in

CO0K County, Bhnors:

LOT %5 (EXCEPT THE SOUTH 66 FFET THEREOF) IN TODD'S SUBDIVISION ¢ THE NORTH
1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

TRE RN
TAX I.D. # 16-05-221-001
which has the address of 1357 NORTH MASSASOIT AVENUE, CHICAGO [Soreet, Oyl
Minois 60651 [ Code]("Pragerty Address™);
raga oy FHA [inols Mortgage - 2/91
@-&M(IL) 13109 VD MORTGAGE FOIMS (310290 H100 . {10061 7201 Intiaim

M. 15
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Aobire, Flowet and Ot Taard Basoeance, Booawer shadd msuee b smproveinents on the Property, whether now
custenoe of subeguemds erecled, agutind any daands, Gesaaltios, and contingenges, melading hre, dor which Feader regqunnes
minree. s suranee Shall beopnamteesd mthe mos and o e peaeds thial Feader requuies, Borrawer shadl alvo tsure
all unprovements on the Property, whiethier nosw o evstence o subsequently erected, agmnst loss by floods (o the extem reguised
by the Scaretary, A msacinee shall ba carned wath companies approved by Leader. "Phe insuanee policies il any renewals
shiall be held by Lender and shall welade foss pavable clmses i Gavor of ) sid ina torm aeceptable 1o, Lender,

[ the eveit ol lass, Borrower shadl pve Cemder nnmedite notce by niul. Lender anay make proof of Joss it nol i
proinptly by Bortower. Fach wsurtanee company concertied s hereby athonzed amd duccted omake payment foe saeh loss
directly o Lendber, neteset of o Bortower aid to Leonder jomtly. Ao any past of the wisizanee proceeds may be apphied by
Lender, al s optint, enbier o s e reduchon ol the sdebtedness inder the Note and this Secanty lastrument, Test (o any
ddehnguent amounes apphied e order o parigera e 3, and then o prepayoent of prowagsl, or (b) o e restorstion or repsar al
the darmiged Property Sy appheition o the proceeds T the prineipal shall not estesd or postpone the due date of the momidy
paviments whichce peterred oo pararapde o chatire the e of such pavinenis. Aty excess insusinee provecads aver an
ammontt reqund e pasetl oustandine mdebiedness under te Note and thig Secondy Tastoament shall e poid to the enlity lepally
cotlled thereto,

i the event o Toreckswive ol thes Seounts Instiament o other gatsler o btde to the Propeety that exdingaishes the
midebtecness, adleedr e amd ediost ot Bereoseer i aned to asairanee policies i fovee shadb pass to e puarebiiiser.

S Occapaney, Preservation, Salwtosace and Protection of the Peoperty; Borrawer's Loan Applicition; Leasehiles,
Homrower shadl occupy eatabln b and usedtie Raspesty s Bormoseer s pomcipad iestdence st sy diys alter the exceeotion of
(i Secarsty fstrinnent and shadl contnne toloccnpy e Propeny iy Borroseer's prespal tesideace Toe at least ome year alten the
date ol oecnpaney . ande o thie Seoretiey detesgne s s reqaoreient will ciese ntdae Bardship loe Borrewer, o unless
crlcitEdmy Grenmsteices st which e bevond Pososer's control, Bonower shall nouly Lenders ol any extenianng
caircustances. Borrower shall not connnit waste o desasy, datmage of sabsannally camye the Propenty or altow the Propeaty (o
deteerorate, reasorable wear and war exvepted. Fender may diprUthe Propedy of the Property s vacant ar abaodoned or the Joan
Gondetault Lender nay ke reasomable achon (o protect i saeserve sach vacant o abaadoned Propenty. Bormower shill also
e debantt o Borroses, slanng the foae apphication progess, 50 nnateniadly Gidse or ssecutate iotsition o statements (o
Lender tor Guled o provide Fendee wath iy matenad stormation) wegoinection wiih the loan evidenced by the Note, meludig,
Bt not fiited o, representitnns concerinye Borrower's ocenpaney O e Propeety as o princesat residence, I this Secarity
lstrwinent 15 o keasehold, dorrower shall comply with e proviswrs™ol e Teise. T8 Barmoawer acquires Tee titke o the
Froperty, the deaeholdand fee wle sbadl notbeanenied uadess Eender agiees iofhe gieeger ino wnling,

G Uharges o Borrower and Protection of Leneder's Rights in the Property cohizower shall pay all governmentad o
gl Vharees, Loes amd mpoations that see oot nchaded o paraesaph 2 Botoss el pay these obligations on tine
diecutly tothe enbty wlinch s o ad e pavient 00 Leture o pay woonld adversely aftect Te@ors mterest i the Paoperty. upon
Leader™s request Bonrower shall promgaly turnash o Leder recepts evalening these payinents,

It Borcower Eols o ke the e pasisents or the payments gequired Dy pacageaph Foor Bals o pesdontin any other coverants
did apreetents centaned s this Secenty Insteamesd, or theee s lepal procecdingg that may sienificantds atloet Lansder's iphts i
the Property tsach as o proceedone i bankrupiey, for comdemnation or o esforee s or repaditonsy, (il somder may do and
ey whidever s negessiary to protect the vidue of the Propenty i Lender's gights in the Propenty, incloding payment ol taves,
frzard msarwee and other wems nentivied mpaeeraph 2

Any amounts dishursed by Lemder ander this paagraph shal! becone an additional debt of Borrower s be secared by this
Securty fnstraaeent, These ooty shall bear waterest roin the date ol disbussement, atthe Nowe zate, and i the option ol Lender,

stall be snediately doe and pavahble

7. Condemmation, Phe procecds of any award or caim for damoges, direet o consequentiad, in connection with any
coddemnatint of ather g ol any part ot the Property, or tor canveyance o place of condemnation, are hereby assigned and
shadl be paid to Lender o the extent of the full ameunt of the indebtedness diat remams anpaid under the Note and this Security
Instruenent, Lender shadl apply such procecds e the reducton af the mdebtdiess ander the Note and this Secority Insinpnent,
Feest o any detinguent unenmts applied in the order provided in parageaph 3, and then o prepayment ol prncipal. Any application
ob the proceeds o the prncipal shia not extend or pistpone the doe date ol the monthly payments, whieh wre relcied oo

@m-le“L) STy fage hul o InHiats .
L
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2osurcessers s Assipns Bownd; Jomtamd Several Linbility; Co-Sipners, The lmn.ny l,) wvlti agrecinent ol thie
Seennty Anstrument shall bnd ated beache the suceessars st g of Lender i Bulow, mhﬂ‘ﬂ'lh(' provisions ol
paragraph 2h, Borower's covenants amd agtectents shall be o and several. Any Hotiower who co-signs thes Seeunity
fstrinent bat does ot evecate the Notes s s cosapming this Seenndy Insttument oaly 1 mortyeape, prant and convey that
Borower's mterest i the Property uder the enns ol s Secundy Bnstranents (hy o not pessanally obligated o pay the sains
secired by this Securtty Tstrinent and (0 aprees that Lender and aey other Borrower may ageee we extend, modify, dorheas or-
make any accommodations with reiard o e s ol tus Secarity Fnstrament or the Note without than Barrower's consenl,

' P . . . . 3
13, Notices. Ay notice 1o Borower provided Torin this Security Tostrument shall be givew by dehivering it or by maulding il

by tst chies el unbess appheable des requares e of another methed. The notiee shall be ditected to the Property Address or

anty other address Bortoser desienates by nonee o Lender, Any nobee to femler stadl be pisen by fuse class o 1o Leader's
address stated herews o any addeess Feader desdpnates by patice o Boroswer, Any notiee provided Toe in tis Secarity Tnstiimend
shatl be deered o baave Deenven o Boprower or Tender when given as provided v this paragreaph,

[, Governing L Severability,  This Sceanty Tnsttument shall be poverned by federd Taw amd the Law ol e
pursdiction mowhich e 2opedy s focated (o the event that any providon or clnse of s Seconty nstnisnent o e Note
conthicts widt appleable s such conthicr shall nor attect other provisions of tas Secunty isttument or the Note wlhisch can e
givert elfeet withont the contlcipe proveaon To s end the provisions of ths Secanty Iistiment and the Note anealeclied o

he suverabic.
15, Borrower's Copy, Boroeser aad b en one conformed copy al this Secunidy Instrament,

16, Asstenment of Rents, Berower andondinonadly assipos amd wansters W Lender all he rents and reveanes of the
Property. Borrower authonzes Lender ar Lewfer' S asents e collect e rents and revenes and hereby direets cacle temant ol the
Property o pany the tents o Lender oc Fender™s apregts Hswever, prior to Lender's notice 1o Borrower ol Boriower's breach ol
any covenast o aereenment wthe Secunty nstrament, Boroser shall colleetand recerve all rentand revennes of the Propery as
trustee (or the beneht of Lender auid Borrower: Thas assiggingat ol reaks consbimies i absolite assignment sid not anassighinenl
for additional securdy only,

I Lender pives notee of breach i Botroser, G all remis seesvdid Iy Borrawer shatl be Leld by Borrower as tiustee o
henefit of Letsler anly, o he applicd o e sumes secored by the Secugaos mstrament; (5 Lender shall be entaded o collect il
peceve ald o the ronts of e Propesty s copeach tenant of the Propeny steaipay all cents doe and wapad o Lender o Lender's
agent on Lendee's wetten dennaned to the denant,

Borrower his not executed any prior sssignment of the eents and has not and wilaio! perlorm any oe shad would prevent
Lender from exercising its nghts under tns paragraph 16,

Leteder shath not Be ecquiced o ener gpon, Gket control ol g niintim the Progenly etore s _stiat oving notice of breach n
Borrower, However, Lender oe a oy appemiten] recerver iy do sooab any tme there s o Feeaca Any application of reas
stadt Bob cure ur winve any delant oe wvalilae any ether right o remedy of Lender, This assagrnsGaterents of the Pooperty
shal! termnate when thiedebl secneed by thie Secanty Instewment s pad ae Toil.

NON-UNIFORM COVENSANTS Borrower sl Lender faather vovenagt asd agree as Tollows;
17, Forecisuee Procedure, TE Lender veguives smmedinte payment in full under parageaph %, Lender may foreclose
this Security Instentent by judicial praceedig, Lender shall be entitled to calleet all expenses ingurreed in pursuing ihe

remedies provided in this paragraph E7, inchudiog, but not limited to, reasomble attornes s’ fees and costs of title evidence,

I8, Release. Upon payinent ot all simes seewred by this Security Tistrument, Lemder shall velease this Security bistrument
without chiarge o Boreower, Burrawer skl pay any recordalion ¢osts,

19, Waiver of Homestead, Boreoser waives all nght ot fimmestead esensplion in the Propeity,

@qun(l” iy Magu ol Inikials nqﬂ)
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ADIUSTABLIEE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1 niwde this 29TH ilay of
MAY o992 and s opcorported ato and shiadl be deemed o suaend and
suppieient Ui Mocgage, Deed ol Tt or Secunty Treed CSeamiy Dot ol the sae dite goven hy e
underaipned U B e esecone Borrowes™s Nate (Note”) 1o
UNITED SAVINGS ASSN OF TEXAH FSB

(he "Laender fal by sane date s covering the properly desenbed nthe Secunty Instrument ad Jocated at
1357 NORTH MASSASOIT AVENUE, CHICAGO, II. 60D65]

“'flli‘t‘ll) Adilreas

THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMUITS THE
AMOUNT THE BORROVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANDUTHE MAXTMUM RATETHE BORROWER MUNT PAY,

ADDUTIONAT COVENANTS Dy additnadyar the covenants and apicemenis made i the Seenrity Tnstrument,
Rorrower aml Lender tuether coverant and agree as 1otlcvs:

SANTEREST RATE AND MONTHLY PAYMENT CHANGIS

(AY Cliange Date

The aderest rate may camte on e Tast day ol OCTOHLR , 1993 Ll on Uit day
ob eacdi socceedtng year "Chaige Date™ e each date on wlict Ainterest aate could chanpe

{1 The Inddex

Bemnge wath te fhst Change Date tee prterest rae will be based dnvsn Indexc "Index®” means die weekly
average yichd on Uimied Seies Teesuey Secunties adpusted (o coustand maridyAlaone year, as made avalable by
the Federal Reserve Board, "Carrent Tndea™ means the must recent Index figure anliable 30 days betore the
Clagtee Trates 1 e Indew s detined alwovey s no fonger avinlab e, Lender wdd tae ascenew Index any mdex
proscibed by e Secretary e detncd i Paeygraph B Cendec wall give Borower notiee o) the new hudex,

(O3 Calealtion of Interest Rate Uhinges
Before cach Change Date, Lender will caleulate oonew mterest rate by adding a margin of
TWO AND /10 pereenfage poini(s) ( 2,500 G )

1o the Current Index and rounding the sunm o e nearest one-cigloy of one pereentage point (0125%). Subject In
the luts skited in Paragraple 5003 of the Note, this romnded amount sl e the new interest rate unted the next
Change Date,

(O Loty om Interest Rate Changes e MR R

The wterest eale will neser icrease or deerese by maore tan one percentage pomt (LO% ) on any single
Change Date, The mterest tate will never be more than five percentage points (8.0 higher or lower tian the initial
mrterest e stated in Poageph ol ile Note,
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