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ADJUSTABLE RATE RIDER

CEUS ADIUSTABLE RATE RIDER b myade this Fifth dny of
June 19972 Candl s uu:upmnwd into and shall be deemed o nmend and
suppiement the Mortgape, Dieed HI Frunt e Security breed ("Security [nsteument™ ) of the sime date given
by thie andersgned U Bogeower™) 1o secure Boreower’s Note {"Note") 1o
Crown Mortgage Co.

{the "L¢nder”) of the sume date and covering the property described iothe Seeurity [nstrument and
located ut:

Jaaf K EBIND PLACE, CHICAGO TLLENOIS
{raporty Adidross]

FECE NOTECZINTAINS PROVISTONS ALLOWING FOR CHANGES IN THE
INTEREST RATICANRCTHE MONTHLY PAYMENT. THE NOTE LINTTS THE
AMOUNT THE BORKROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TINEANDTHE MANTMUN RATETHE BORROWER MUSTPAY,

ADDETTONAL COVENANTS. Induldivion to the covenants and agreements made in the Security
[strument, Horrower and Lender Toether ehvenant and agree us follows:

- e . O7ALGRNN
SOANTEREST RATE AND MONTHLY PAYMENT CHANGES

() Change Date

The interest rate may change on the Tiest day of OCTORER \ 19063 . and on that day
of each succveding year, "Clange Date” means cach date oievhich the interest rate could chnnge,

() The lodes
Beginning with the fiet Change Date, the interest eate will b Based on an Indes, "Tades” means the

weekly aveorage vicld on United States reasury \mlrmun IILIJH‘:IL‘C! (ne constant maturity of one yeor, as
made available by the Federal Reseeve Board, "Current [ndes” means’the most vecent Indey figure
available 30 days before the Change Date, 17 the Indes (s deflined above) isino langer available, Lender will
e s ew Tndes any Tndex prescribed by the Seeretaey (as deflined in Parageaph 2080} Lendee will give
Burrower notice of the new Tndes.

(O} Calenlation of Interest Rate Changes
Befure each Change Date, Lender will calenlate s new interest rate by adding o margien®
™wo percentage point(s) { 2.000 )
t the Current Indes and rounding the sum o the nearest oneeighth uf one percentage point (0.125%).
Subject t the limits stated in Paragraph S(0) of this Note, this rounded amount will be the new interest
riote until the nest Clange Date,

(13} Limits on Interest Rate Chunges

The interest rate will never incrense o deerease by more than one percentage point (10%) on any
aingle Clange Dhate, The interest pate will pever be more than five percentige poins (3.0%) higher ar
Lwer than the tnitial interest rate stated in Pacagraph 2 of this Note,
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(13) Cateulution of Payment Change

I the interest rate changes ona Change Date, Lendar wil) caloslate e amaonnt of mosthly pasment of
prinvipal and interest which wonld be ecessary ta repay the unpaid prinvipal Balance i full st the maturin
date at 1he new interest rate through substintially equsl payments, In muking sucl caleulation, | ender will
use the unpaid principal balance which would be owed on the Uhange Diate if there had been no defaudin
puyment on the Note, redueed by the smount of any prepay ments to principal, The resultol this caleulation
witl be the amount of the new monthiy paymentof principsl snd inerest.

() Notice of Chenges

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notiew must be given st least 35 duys before the new monthly payment amount is due, sid must set
forth (1) the date of the notice, (1) the Change Date, (i) the old interest rate, (v e new interest rate, (v)
the new manthly psyment amount, {vi) the Corrent Index and the date it was published, {vii} the method of
caleutating e change in monthly payment amount, and {viii} any other information which may be
required by flawivom time fo time,

((3) Elfective Bate of Chonges

A new interest rapesleolated in accordance with Paragraphs 5(C) and 5(13) of this Now will become
effective on the Change Bate, Borrower shall make s puyment in the new monthly smount beginning on the
lirst puyment dite whick/aeeors at least 25 days after Lender has given Borrower the notice of changes
required by Paragraph 5(1°) of thiz Note, Borrower shall have no obligation (o pay any incresse in the
monthly payment smount caletated in accordance with Paragraph 5(12) of this Note for any payment date
veeurring less than 25 days alter Lender has given the reguired notice, I the mombly payment amouns
caleutated in accordance with Paragriph S} of this Note decreased, but Lender Failed 1o give timely notiee
af the deerease and Borsower made sny<sosithly payment amounts exceeding the payment amuount which
shoutd have been stated in a timely notice, i Borrower has the option 1o either (i) demand the return 1o
Borrower of any excess poyment, with interestthersan at the Note rate (o rate egush 10 the interest rate which
should have been stated in a timely nutice), or (i) request that any excess payment, with interest thervan at
the Note rate, be applied as payment of principal, Lender’s obligation to return any exeess payment with
interest on demand is not assignable even il this Noweisatherwise assigned before the demand for retvarn s
made.

BY SIGNING BELOW, Borrower aceepts and agrees (o' thie terms and covenants contained in his
Adjustable Rate Rider,

IPA1LIR55

) V4 / | :
\“gf(/f%;//‘//ﬁﬁz{@/ A (Seal) /‘;';fi M,'_ﬂ.(suai)

urrower

Borrowe

AICHARD F, L INKOWSK | KATHRYN*A, LINKOWS:] His Wife
(Seal) {Seal)

~Burrawer -Hurrower

i1Space Below This Line Reserved for Acknowledyment)
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