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FHA MORTGAGE SR

PITA CASIE NG
STATE OF 1ILLINOIS L31:67248759-703

This dMlorgag: C'Seenrity nstrument™) is given on JUNE 101H 1992
The Muortgagor is
FAILLAN HAHATAS CFARITED 10 CRLESTE DERNANDRA

whose udidress s 10416 AVENGE M, CHICAGO, 1L 606LY

("Borrawer™), ‘This Seeurily Instnunent is given o
IMDEPENDENCE OME MOITCGAGE DORPORATTION, A MTICHTOAN COIORADT TGN

which is organized and existing under the laws v HIGCHTGAN y il whose
wddress i3 300 GALLERLA OFEPICENTRE, SCUTHPIRLD, MI 48039

("Lender™), Borrower owes Lender the pringipnl sum ol
SIXTY SEVEN THOUSAND FOUR HUNDRED BTFPY AN NO/LOO

Dollary (118, % 67,400.00 )
This debn is evidenced by Borrowers's note dated the same dite as i Security Istrament ("Note™), which provides Tor
monehly payments, with the Tull deb, i6 ot paid carlier, dae and payubie on ULy LS L2022

This Security Instrument seenres 1 Lender: () the repayment of the deli? evidenced by the Note, with imterest, and all

revuwals, extensions sl modifications: (b) e payment of all other sums, wiesiaterest, advaneed wider parngraph 6 W

protect the seeurity ol this Security Tnstomment; wd (¢) the perfnrmance of Boreowo!'s covenants and agrecments uiler tis

Seeurity Tustromuent and the Note, For this purpose, Borrower does hereby morigiee, gt and convey o Lender the

follawing deseeibed property located in CONK County, Hlinois:
LEGAL DESCRIPTIONH AVTACHED HERETO AN MADE A PART HERBEOR

AT MR PE S E

1 RECORV,;

#26-0B-1273-000 % 1 $27.5%
" ) Nyl I QJD
1252-7. TRAN 4957 06/12/92 11100100
’ VQLOF 3 G bR e S 4'2’:1’:'96
- (OOR COUNTY RECORDER
which has the sddress ol L0154 THDLAHAPOLLS BOULEVARD, CH1CAGO
|Strewt] 1€y}
tlinois GuL1Y ("Property Adidress™),
[Zigr Conle |
TOGRETHER WIETH all the improvements now or herealter erected on the property, wid ol easeinents, rights,
appurtciatves, cents, coyaltics, mineeal, oil and gas cights amd profits, wader dghts amd stock amd all bistures now or
hercalter wopart of the properiy. Al roplicements and sdditions shnll also be covered by this Seeurity Insirnment, All ol the
Yoregoing is referred 1o in this Security [nstrament ax the "Propeny.”
HORROWER COVENANTS that Horrower is fawflully seized of the esite hereby conveyed aml has the right o
mortgage, grant and convey the Poopedly and that the Propesy is unencambered, except Tor encambrances of record.
Borrower wareants and will delfend generally the litke 10 e Property ugainst wll ¢aims snd demands, subjedt 1w any A
encumbranees ol record,
HI| N D
i i v of e Groal Lakes Quaingsy tuten, inc. 1B
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UNOFFICIAL CORY .

puyments, which are referred o in Paragraph 2, or chonge the amount of such payiments, Any exeess procecds aver an
mnount required o piy all ontstanding indebledoess wder the Note md this Seceusity Tnsuument shalt be paid o the emity
Tepadly entivhed thereto,
K. Fees,  Lender nny collect fees and charges aathorized by the Sceretiry,
9. Grounds for Avcelerntion of Debt,
() Defunlt, Lender sy, except as timited by regulations issued by the Secretry in the case ol payment delnults,
cequire immedinte payment in [ell ol &l sums seeared by this Seeurity Distrament i
(1) Borrower defunlts by failing (0 pay in full sny muantdy payment required by this Security fnstrament prior
o on the dae dute of the nest monthly payment, or
tiy Borrower defouhs by Faiting, for o period ol tirly days, to perform any other obligations contined in this
Seeurity lostrument,
(1) Sitbe Without Credit Approvad.  Lender shall, i permdtted by applicable Iaw and with the prior approval of
the Sceretary, require mnmedinte payment in Pull ol il the smims secured by this Sceurity Instnunent il
(3 All-or part of the Praperty, or o beneliciad interest in o trast owning all or part of the Property, is sold or
otherwise wansferred (Other than by devise or descent) by the Borrower, and
i) “The Property is nat oceupicd by the purchaser or grantee as his or ber principal residence, or the purchaser or
grantee does 50 ogeupy the Propenty but his or bee credit huas oot been approved in accondunce with e
- eggiirenents ol thu Seerotary,
(c) No Wadver, 15 clremmsanees oceur that would permit Lemder o regoire inrnedinle payment in full, bu
Lander dues not requine such poymens, Lender does not waive s rights with respect Lo subsequent evenis,
(th Regatations of HUD Seeretury,  [iv many  circwiastances regudations issned by the Seeretuy will Jimit
Lenddris sights, in the case of payment defaults, to cequire ivnoediate payent i full wd fuceclose i85 nod paid, This
Seaurity Iastnuenent does not authorize neeeleration oc Toreclosure il not permitied by regulations of the Seerelary.,
(e} MurigpgeNot Insureed,  Borrower agrees that shoubd this Security Instrimment and the sote secured thereby not
be eligible Werdasurance under the National Housing Act within 90 (NINETY) DAYS from the
i herco!, Zepdesmay, al s option and potwithstamting anything in Parugraph 9, require inuncdiate paymeat in
full of all sums Geeaped by this Scearity Tnstrument, A writlen stidement ol any amhorized agent of the Seereiry
duted subsegoent W& U9 (MINETY) DAYS fram the date heeeof, dectining w insure this Secarity
fustrument wnd the mow Aecared thereby, shall be deemed conchisive proot of such ineligibility, Notwithstanding the
foregoing, this optiotmay ool be exercised by Lender when the unavailability ol insurance is solely due o
Lender's ailure o rerit o wore e msurnpee preminm o the Seertary,

10. Reiustatement,  Barrower has a right o0 be reinstaied it Lender has required inunediate payment in [ull becase
of Borrower's Tuilgre o pay ane atnount aue nnder the Note or this Sveurity Tustrument, This cight spplies even afier
foreclosure provecdings are instituted, 1% reinstne the Seeurity lostrument, Borrower shall tender i a lump seme all
amouats required to bring Borrower's tecouns carrent ingluding, wo e extent they are obligations ol Borrower under this
oy Seeurity lusteymeny, forectosure costs und reaseratde wnd costomary stlorneys' tees and eapenses properly associated with
the Toreclosure proceeding. Upon reinstalement (oy, Barrower, this Sceurity lustrument and the obligations that it secures
shalt remain in effect as it Lender had not requircddesmedisne payment in full, However, Lender is not reguired o permiy
reinstatemental: G} Lender has aceepied reinstilemen’ aterthe commencement of foreclosure procecdings within two years
immediately preceding the commencement of o current foreclosure proveeding, (i) reinsaiement will preclude Toreclosure
o ditlferent geounads iy e tuture, or (i) eebnstatement sab adversely affect the prierity of the Hien creited by this Security
Instrument.

11, Borrower Not Relensed; Forbesrunce by Lender Ned s Waiver, Exwnsion of  the  time ol payment  or
muditication ol amortization of the suts seeured by this Secariyansirnment granted by Lender ta any suceessor in interest
of Borrower shull not operale to release the lability of the origieal Borrpwer or Borrower's suceessor ininterest, Lemder
shall not be required 6 contunence procecdings agaitist uny Suceesivg 1 inerest ur refuse 1 exiond time for payment or
vitherwise modily arortization ol the sums secured by s Sceurity Tastruiment by reason ol any demand mande by the
original Borrower ar Borrower's successars indaterest, Any furhearacce by Laeader in eacecising any right or remedy shall
nut Be o waiver of or prechate e exercise ol any right or remedy,

12, Sucvessors and Assigns Bound; Joing and Several Linbllity: Co-Sipners. The covenants and agrecments ol this
Security Instrument shall birdd aod benelic the suceessors and assigng of Lended 2o Borrower, subjeat o the provisions of

Bwragraph 9.0, Borrowers's caovenants and agreerments shall be joint amd several  Avye Borcower swho co-signs this Sceurity e
Instriment but dues not execute the Note: (o) is co-signing this Seeurity Instrumentaml o morigage, grantand convey that - 5
Buorrower's interest in the Property under the lerms ol s Secarity Tnstrment; (hyas ned personally abliguted o pay the oy
sums sccured by this Sceurity Instrement; and (¢} agrees thid Lender and any other Bocroscer may agree to estend, modify, s
forbeir o make any sccommodations withe regawed wa the werms ol his Scearity Dstnent o the Nowe without the 2D
Borrower's conseant. S
13, Notives,  Any notite 1o Borruwer provided Tor in this Scearity Instrumeot shall beigivei by delivering it or by 2

e
-r

mailinge i by First cluss mail unless appticable lisw requires use of another maethod, The notice ai! be directed W e B
Property Address or any other address Borrower designntes by notive to Lender, Any notice o teader shall be given by
first class madl w0 Lender's wddress stted hereinn or any address Lender desipiates by notive © Jeaipwer, Ary hotice
srovided fur in this Scourity strument shadl be deemed 1y bave been given w Borroswer or Lender wlien siven as proviged

- i this paragraph,

) t4, Guverndng Law; Seserabitity,  This Sceurity Instrument shall be governed by Federal liw id the low of the
Jurisdiction in which the Property is locaied. [n thie evend that any provision or climse ol this Securily Tnsiment or the Noe
contlicts with applicable Lww, such conllict shall notr afTecer other provisions ol tis Sceucity Tostrument o the Nute which
can by given eflect withou the conflicting provision, “To this end the provisions of this Secarity Instrument ancd the Note are
declared w be severable,

L& HBoreower's Capy,  Buorrower shald be given one conformed copy ol this Seeurity Instrament.

L6, Assignment of Reats,  Borrower uncomditionally assigns and vansters o Lender all the rents and revenues of the
Property. Burrower authorizes Lender or Lemler’s agents o collect the reids juid cevenues and hereby direcis cach weaint of
the Property 1o pay the rents o Lender or Lender's agents, However, prior (o Lender's notice o Bogower of Burrower's
hreach ol any covenmg or agreement in the Security Bnstrsment, Borrower shadt colleet and receive all rents and revenues of
the Property s trustes for the benefit of Lender and Borroveer, "This nssignment of rents constitzies an absolute nssignment
andd nae an assignment foe additional security only,

B Lender gives natice of breach to Borrower: Gu) all rents reeeived by Borrowee shall be held by Barrower us trustee for
benelit of Leader only, to be spplicd o the sums secured by the Security Tnstrment () Lender shall be eatitled to colteet
und receive all of the rents of the Propertys and () cach tenant of the Property shubl pay all rents due and anpaid o Lender
ur Lencdor's agent an Lender’s written dumand o the wenant,

Borronver has neb exccuted any prioe assignment ol the rents and has not suodd will not peeform any act that would
prevent Lesder froin exercising its rights under this Paragraph 16,

Lender sl vot be required o enter upon, wke contrel of or mainlain the Property before ar lter giving notice of
breach o Borrowere, However, Lender or o judicially appointed receiver may do so b any tme there is o breach, Aay
application of ceuts shall nat cuee o waive any delault or invalidore any other right or remcdy of Lender, This assigmnent
of rents of the Property shall werminate when the debt secured by the Sceurity Instratment is paid in full,

e . . (hragt Caken Duninens formy, |
R (page dof 4 pager) 1o Onde €l 18005300300 { PAX ..'2".3»"7".:'1
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