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State of Tllinois MORTGAGE FHA Case No.
1318758127703

92421421 60903599

THIS MOR’FGAOE ("Security Instrument”) is mude on June Sch, 1992
The Mortgagor i
AOMAN PEREZ, AND EMILIA PEREZ, , HIS NIFE
CARHEN__PEREZ_ DIVORCED AMD NOT SINCE REMARRIED AND ESTELA PEREZ, SPINSTER
whoseo nddross is . -
2229 N MANGAO AVE CHICAGD, (L 60639

Co (" Borroaver®). This Security Insirument is given o
MARGARETTEN & COMPANY, INC.

which is orgunized aond u\wtm; undor the taws of the State of New Jersoy
address is Ore Ronson Road, lse'lin, New Joroey, 08830

(*Lendor™), Borrower owes Lender the principal sum of

, hnd whose

One Hundred Fiity=- Six Thousand, Seaven Hundred Thirty- Hight and 007100

Dollars (U.S. $ 155, 738.,00 ). This debst is evidenced by Borrower's Note dated the same dute us this Security
Instrument ("Noto"), whicn gervides for monthly payments, with the full debt, if not puid earlicr, due wnd payable on

July 1ste, 2022 + This Seeurity Instrument sevvres (o Lendor; (o) the repnyment of the debt ovidenced by
the Noto, with interest, and all renewels, sxtensions and maodiliewtions; () the puyment of il other sums, with interest, ndvanced
under paragraph 6 to protect the securice-of this Security [nstrument; und (¢) the performance of Borrower's covennnts and ugreements

under this Security Instrument nad-the Neta. For this purpose, Borrower does hereby mortgege, grant und convey to Lender the
following described property located in

COOK

LOT 36 AND THE SOQUTH 1/2 OF LOT 37 [N BLOCK S IN GRAND AVENUE
SUBDLIVISION, BEING A SUBDIVISION OF LOTS 2, 3 AND 4 OF
COMMISSIONER'S SUBOIVISION OF THAT PART OF THE EAST 1/2 QF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE
OF GRAND AVENUE, IN COOK COUNTY, LLLINOIS.

PERMANENT TAX NO. 13-32-213-011

County, Illinois:
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which has the addeess of
2229 N MANGBQ AVE CHICAGO, 1. 60639

TOGBTHER WITH all the improvemants now or herenfler orecied on the property, and all easements, rights, appurtenunces,
rents, royalties, mineral, oil und gus rights nnd profils, water rights und stoek and all fixtures now or hereafter u part of the property.
All replucemenn ‘and additions shalt also be covered by this Security Instrument. All of the foregolng is referred to in this Security
Instrument us tho "Property.”

BORROWER COVENANTS thut Burruwur is Iuwfully suised of the estute hereby conveyed und has the nglu lo mortgago, grant
und convey the Property nnd thut-the Property is unencumbered, excupt for encumbrunces of record, Borrower warrants and wil
dofend genernlly the title to the Properly against ull cleims nnd denmnds, subject to any encumbrances of record,
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7. Condemnution.  The proceeds ol any award or ¢lnim for duwmages, direel or consequentinl, in connection witl wn
condemnation ar other tnking of uny part of the Prupurty, ar lor conveyunce in place of condemnation, wre hereby assigned and shnﬁ
b paid'ta Lender (o thoexient of the full amount of the indubitedaess thal reniains unpaid under the Note nad this Sceurity Enstrument,
Lender shall upply such procecds to the reduction of the indeblednuss under the Note wndd this Security Instrument, Bisst o any
delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepuyment of principal.  Any application of the
proceeds to the principul shall not extend or postpone the due dite of the monthly payments, which are refurred to in Purngraph 2,
or chunge the amount of such puyments. Any excess proceeds over an nmount required (0 pay all outstunding indebtedness under
ths Note and this Security [nstrument shall be paid 1o the entily legally entitled thereto,

8. Fees. Lender may collect fees nnd charges authorized by the Secretury.

9, Grounds-for Accelerution ol Debt, )

(u) Default, Londer may, excopt ws limited by regulutions issued by the Seeretsry in the cuse of puyment defuults, require
immedlate payment in full-of all sumy secured by this Security Insirnmont if:

(i} Barroweor daluults by fuiling.topay in fall euy monthly paytiwnt required by this Sveurity Instrument prior 1o or on
+ tha due dato of tho next monthly pnyment, or’
Sll) orrower dofuults by fuiling, tor o period ol thirty duys, w perform any other obligations contained in this Security

- nstnument, | .. :

() 'Sitle’ Wl!ht\igll Credit Approval,  Lendor shatl, iF permitted by applicabls tuw undd with the prios approval of v
Socroliiry, requirg. immedibte puymont-in full olal} st secured by this Sucurilr [astrument il;

{ty Al ot purt of the Property, or n beneficial intarest in a trust owning all or part of the Properly, is suld us othenwise
transforred (other thun by devise.or deseent) by the Borrower, il

(ii} The property is not oeevpied by the purchaser or grantee as his or har principul regidence, or the purchaser or geuniee
does 50 ocoiy the Property, but his or her oredit hus not been npproved in accordnnes with the requirements of the
Sceretury.. N

(¢) No “'M::'L“‘. 17 sircumstangss oeeur that would permit Lender 1o regjuire tiunediste puyment in full, but Lender does
not require such paycwols, Londur dovs net waive its rights with respeet 10 subsequent events,

() Regulntions ol vid % Seeratiuryi In wany circwmstnnces regulmtions issued by the Seeretnry will limit Lender's rights
in the case of payment.asliolts o require immedinte payment in full und foreciose it not puid, Fhis Securily Instrument docs
nat authoriza uecelerntion ce vrvclosure if not permitied by regululions of e Secretary,

(¢) Mortgage Not Josured, Bedfrower nggrees that should this Seeurity Instrumuent and the nole secured thereby not b
eligible.for. insurance untir the seiional Housing Act within 60 duys lrom the date beveof, Lender sy, w4 its option and
notwithstanding anything in Paragesih'®, require immedinte puyment in full of all sums sveured by this Security
Instrimant. A writton stetement of upg authorized agent of the Secretnry duted subseyuent to 60 duys [rom the duts hareol,
declining-to insure this Security. Insiruasal and the note secured (heveby, shall be deemed conclusive proaf of such
ineligibitity, Notwithstanding the foregeing, this oplion may not by oxervised by Londer when the unnvailability of
insurance s solely due 1o Lender's futlure Weoronmil & worigage msurance premium (o the secraetury,

10, Reinstntement,  Borrower has o origlt 10 be reinstuted i Lendee has peguired immedinte payment a full beenuse of
Borrawer's failure 1o pay an smount dud-under thig sote or this Seeurity lnstroment,  This right uplﬂius even wlter foreclosure
proceedings are instituted, To reingtale the Security (ovirement, Borrower stiall tender in o lump sum all amounts required to bring
Borrower's nccount current inctuding, o the exdent they Gre abiigations of Borrower under this Seevrity Instrament, Toreelosure costs
und rensonuble nnd customiry sttorneys® fees nnd expenses 2creperly ussocinted with the foreclosure proceeding,  Upon reinstatement
by Borrower, this Security Instrument and the obligations that it seeures shutl reowin in effect ws if Lender hnd not reyuired immediate
payment in full. Howover, Lender is not required to permit’ reinstatetnent it () Lender bus uecepted teinstatement afier the
commencement of foreclosure procecdings within two yenrs Tnmediately preceding the cotmencement of o current foreclosure
proceeding, (1) reinstutement will preclude foreclosure un different grvunds in the futuce, or (il reinstatement will adversely nffect
the priarity of the lien created by this Security Inslrument, ’

11, Borrower not Released; Forhearunce by Lender not o Welvee,  Extension af the time of payment or modilication of

smortization of the sums secured by this Securily Instrument grantod by Leagdar o uny suceessor in interest of Borrower shull not
operate (o relense e linbitity of the originnd Borrower or Bocrower's succossere 1 intorest, -Lender shinll not be required 1o commence
proceedings against uny successor in intorest ve refuse o oxtond tinw for puosent or otherwise modify amortzation of the sums
secured Ly this Securily lustrument by reason of uny denmnd mmde by the onginib Barrower oc Borrower's successors in inlerest,
Any lorbeurnnce by Lender in exercising wny right or remedy shall not be o waiver OF or preclude the exercise of uny right or remedy.

12, Successurs nnd Assigns Bound; Juint wnd Seveenl Linhifity; CocSignerse Tae covenants and agreements of this Securily
Instrument shall bind and benelit the successors and assigns of Lender and Borrower, sutject 1o the provisions of Pursgruph 9(b).
Borrower's covenants and agreements shall be joint and severil, Any Borrower who ct-sigas this Seeurity Tnsteament but does not
exeeute the Note: () is co-signing this Secwrity Instrument only (o morgage, grant wid sonvey that Borrower's interest in the
Property under the terms ot this Security Instriment; (b) is not personally abligated o puy the sums secured by this Security
Instrument; and (¢) ngrees that Lender and apy other Borrower nuy agree (o extend, moadity, forsunr or make any accommeodations
wilh regnrd to the terms ol this Seeurity Instrument or the Note without thut Borrower®s consent

13, Nutices, Any notice 1o Borrower provided Tor in this Security Instrument shall be given Ky dolivering it or by mailing it
by first class muail unless upplicable law requires use of another method. The aotice shall be directed ta e Rroperty Address or any
other nddress Borrowee duesignutes by notice to Lender,  Any notice (o fendor shidl be given by Hirst eluss swdl to Lender's address
stuted herein or uny uddress Lender designates by notive to Borrower,  Any notice provided for in this Sseudity Instronwnt shall be
deemed to bave been given to Barrower or Lender when given as provided in this Parsgraph,

14, Governing Law; Severahility, This Seeurity Instrament shall be governed by Federal lnse and thesoe ol the jurisdiction
in which the Property is located, In the event that any provision or cluuse of this Security lostewment or thae Note confliets with
upplicable lnw, such condlict shull not alfect other provisions of this Seeurity Instrument oe the Note which can be given etTeet without
the cenflicting provision. To this end the provisions ol this Seeunty Instrument and the note are declared W be severable,

15. Borrowers Copy, Borrower shall be given one conlormed copy ol this Seeurity Instrument,

16, Assigpment of Rents, Borrower unconditionsliy assigns und transfers to Lender 211 the rents and revenues of the Property.
Borrower authorizes Lender or Leader's sgents to collect the rents and revenues and hereby directs each tenunt of the Property o
pay the rents to Lender or Lender’s agents. However, prioe (o Lender's notice to Borrower of Barrower's breach of uny covenant
of agreement in the Security Tnstrument, Borrower shall collecr wnd receive 1) rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an ahsolute nssigmment and not an assignment for additiona)
security only. :

If Lender gives notice of breacl 1o Barrower: (0) all rents receivesd by Borrower shall be held by Borrower us trustee Jor benefil
of Lender only, to be applied to the sums secured by the Security ustruments (b)) Lender shall be entitled 1o collect nnd receive all
af the rents of the Property; und {¢) esch tenant of the Propery shadl pay all rents due and unpuid to Lender or Lender's agent on
Lendar's writien demand to the teaunt, :

Borrower hus not executed any prior assignment of the reats and has notand will not perform any act thul would prevent Lender
from oxercising ity rights under this Parsgraph 16,

Lender shull not be required to enter upon, ke control of or maintuin the Property before or after giving notice of breach 1o
Borrower.. However, Leader or a-judicially:nppainted receiver muy do so ol uny time there is o breacl Any application of rents
shali not curs or wajve any default or invalidute:any other.right or remedy of Lender. This ussignment of rents of the Property shall
terminnte when the debt secured by the Security Instrument is paid in full,
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