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State of Tlinvis MORTGAGE FitA Case No,
1216130586728

621040399

. L
THIS MORTCAQE (" Securlty instrument™) is made on June  Oth, 1892

Th tan
“omﬁgzu%ﬂsm. BACHELOR AND CHRISTINE WAGHER, SPINSTER

' . sﬁ;’-"“i 20 “.f8
whoto addrest is a2 SOUTH SOTH GOURT CICERO, Il 60650 e

MAPCAI"EV"'TC‘N & COMPANY. I[NC ("Borrower™). This Sccurity Instrument is given to
ko L3 ~N] - ’ .

the Dtate of New Jersay

which is organized and existing wlsr t o h\'gs of 08830 y and whose

address is On® Ronson [sa'lin, New Joarsay,
J("Lender®), Borrower owes Lender the prineipal sum of .
Bixey- SGeven Thousand, Ona llundred "ifry LCight and 00/100
Dollurs (U.S. $ 67,150.00 ). This debt is evidenced by Borrowor's Note dited the same dute as this Security
instrament ﬁ MNote®}, which ararides for moathly payments, with the full debt, it ol puid warlior, duo and pryablo on
July 1st, 20 v This Saeurlly Instrument secures ta I.umlur. () the repayiient of the debt svidenced b
pay Yy

the Noto, with intorust, mul wll vgpswals, extonsions und modilieationss (b) the puymoent of all othor siemy, with interest, advanced
under paragruph 6 to protect the security of this Security [nsteuments und (¢) the pacformunce of Borrower's covenants und ugreements
under thiy Security Instrument and thrivote. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the
following deseribed property located in COOK

LOT 34 I[N BLOCK 3 IN THE/SUNDIVISION OF OLOCKS 3, 71 FNQ 2
AND (EXCERT THE NORTH 107 "CLTY 14 1IN SUDD[VIQ[QN Or_rHL WEST
1/2 OF THE NORTHEAST 1/4 AND _THE WOST 1/2 OF THU SOUTHEAST 1/4
OF TIE NORTHEAST 1/4 OF SECT(OW 28, TOWNSHIP 38 NORTH, RANGL 13,
EAST OF THE THIRD PRINGIPAL MUARIQIAN IN COQK COUNTY, [LLINOIS,
PERMANENT TAX NO., 16-29-202 -037. o200

12 County, Hlinois:

« DEPL-DY RECORDING $31.50
?3222 QTRR}LZ'Z%}:&JMI?/?" 13448300

. + -— — 412 4

. LO0K GQUNTY RECORDER e

924241376
which has the uddress of
2222 SOUTH SO0TH CQURT CICERO, IL 606EQ

TOGETHER WITH ull the improvemuonts now or horeafter erected on the property, and all easements, righis, appurtenances,
ronts, royaltios, mineral, ofl und gus cights and profits, witer rights and stock and ull fixtures now or huereaflor u purt of the property.
All repEncomcnts und additions shall also be covered by this Security fnstrument. All of the foregoing is referred to in 1his Security
nstrutnient as the “Proporty.”

BORROWER COVYENANTS thit Borrower iy tawfully seised of the estute hereby conveyerd and hes the right 10 mortgage, grant
and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.  Borrower warrunty and will
defend generally the litle ta the Property agninst all claims and demunds, subject to uny encumbrances of record.
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UNIFORM COVENANTS, Borrower und Lender govennnt and agree ws follows:

1. Payment of Preincipul, Interest und Lale Charge. Borrower shall pay when due the principal of, sad interest on, the debt
evitenced by the Note and late churges due under the Note,

2. Monthly Payments of Taxes, lusurnnee and Qther Chinrges, Borrowsr shall inchude in sach monthly payment, together
with the principat and interest vs set forth in the Not and uny lute churges, an instaliment of any (n) taxes und special ussessments
levied or to be levied ngninst the Property, (b) leusehold payments or ground rents on the Praperty, and (¢) premiums for insurance
required by Paragraph 4,

Lach menthly instalbment for items (u), (b) ued (@) shall eguad one-twedfth of the annual umounts, ns reasonably estimated by
Lender, plus an amount sufficient to maintain an sdditionnt balunee of noCmore than oieesixth of the estimnted amounts, The il
annual wmount for cach iten shall be scctmulited by Lender within o penod ending one muoth before an item would become
delinquent.  Lender shall hold the amaunts cotlecti! in trust to pay stems (13, (b wad (<) before they beeonme delinguent.

1€ at any time the totnd of the puyments hekd by Londer for itlems (), {b) nnd (¢), together wilh the Tutire monthly paymonts
for such items payable 10 Lendur prior 1o the due dates of sueh items, exceuds by more than onessixth the estimated nmownt pr'\
puyinents required Lo pay such dems whon due, and it prymonts un the Note are current, then Leader shall gither rolund the oxcos ')
over one-sixth ol the estimated payments or eredit the excess over onoesixth of the ostimnted payments o subseguent paymients 1
Borrawer, at the aption of Bortower, 11 the totul of the paymienis made by Borrowar for item (0),.(b) or () ix insuflicient o p 3
the itom whun dug, then Borrower shull puy to Lender any sisount neeessary to make up the deficleney on or belore the date the ife
beconies du, :

As used in this Seourity Instrument, "Secretary” menns the Seerotnry ol Housing and Urban Dovelapment or his or her dusigncd'.":'
in any year in which the Lender must piy a mortguge snsurance premium to the Secretary, each momthly puyment shall also includ DT
either: (i) an instulbment of the annual mortgnge insurance premium o be puid by Lender to the Seeretary, or (i) o monthly charg
instead of a mortguge insurnace premivm if this Seeurity Instrument is held by the Seeretary,  Bach monthly instnllment of the
mortgage insurande pramium shall be in an amount sutfivient to accumulate the ull annual morgsge insuranee premivm with Lender
one month pries 1o tie date the Tull anpual worigage insuranee premium is due o the Seeretary, or il this Security Instrument is held
by the Seeretury, enct monthly churge shull be inun wmount equal 10 one-twelth of one-half percent of the outstanding prineipal
balance due on the Note, (AR

It Borrower tendei's 't Yeender the full puyment of ull sims secured by this Seenrity Instrument. Borrower's aceount shail be
crediled with the bulunce rosanieing Tor all installinents for stems (), (b) und (©) nnd wny mortgnge msurance premivm installment
thit Leader hos not become oXiigied to puy to the Seeretary, wnd Lender shall promptly refund any excoss funds w Borrower,
lmmedintely prior to u foreelosuie vals of the Property or its acquisition by Lender, Bortowes's account shall be enedited with any
balance remaining for all instabieel s for slems (0, () and ().

3. Applicution of Payiments. A2 payments uncer Paragenphs | and 2 stisll be applivd by Lendor as follows:

First, 10 the morigrge insurasiee prasavar to be puid by Lender to the Secretury or to the monihly charge by the Seeretary instead
of the monthly mortgnge insurance premivim;

Sceond, to uny tuxes, specinl nssessmer'es, brasehold puyments or geound reots, and Giee, flood wmd other hazard insurunee
premivms, ns required;

Third, to interest due under the Note;

Fourth, ta amartization of the principal of the %o

Fifth, to late churgus dus under i Note,

4. Fire, Flood and ther Huwawd Insueunee, < Borrower shall inswe sl improvements on the Property, whather now in
existence or subsequently erected, aguinst.oanpy hazeds, cuvdiities and contingencies, ineluding fire, for which Lender requires
insurnnce.  This insurangs shall be mdntnined in the smounts and for the periods thal Lender requires.  Burrower shall also insure
all improvements on the Property, whether now in existence Geathsequently crected, aguinst Joss by (loods 1o the extent required
by the Secretury. Al insurance shull be curricd with companies approved by Lender. The insurunce policies und uny renewals shall
bo held by Lendor and shall include loss payable cluuses an favor Gf, id ina form weceptuble to, Lender.,

In the event of loss, Bocrower shall give Lender innnedinte notice iy il Lender may make prook ol luss i ot made prompily
by Borrower, Buch insurance company concerned is hereby sathiorizesd widaimected to nke payaent Tor such loss directly to Lender,
ingtond af to Borrower and 10 Lender jointly. All or any puit of the infwinse procecds may e applivd by Lender, at its option,
vither () to the reduction of the indebiledness undor the Note and s Seeirity Erstrument, first o any delinguent nmounts upplied
tn the order in Parugeuph 3, und then w prepayment of principal, or () to the festaration or repuir of the dumnged property,  Any
spplication of the proceeds ta the principal shull not extend or postipone the due dote 68 the monthly payments which ars relferred o
in Parugraph 2, or chunge the amount of such payments.  Auy exeess inswranes grocewds ovar s mount required to pay adl
outstanding indebtedness under the Note und this Security Instrument shall be puid € e entity legally entitled thereto,

In the event of foreciosure of this Svenrity [nstrament or other transter of Otie to the Praperty thnt extinguishes the indebtedness,
all right, titlo and intecest of Borrower in und to insuries policies i force shisll pass w/ihe parchaser,

5, Occupnney, Preservation, dMolntenanee and Protection of the Propertys Horrawi's Lonn Applicntion; Lenseholds,

Rorrower shnll-aceupy, establish, and use tho Property as Boerower’s principal residense witlun sixty days sfter the execution of
this Security [nstrument mnl sholl continue (o oceupy the Propenty s Borrower's principal residedice Yor at Jesst one year sller the
date of accupancy, uiless the Secrctury determines this requirement will cuuse undue hurdship foo Becrver, or unless sxtenuating
circumstances exist which ure buyond Borrower's ¢ontrol, Borrower shll notify Lenders of uny extenussing circumstanees. Borrower
shull not commit wiste or destroy, dumnge or substangially change the Property or allow the Propenty odeieriorate, rensomushle wear
and tear excepted.  Lender omy inspect the property if the property is vicant or abundomed o the lonn' iz i dofaull, Lender may
ke ressonable action W proteet and preserve soch vacant o sbandaned pooperty. Bupower shulk nlso bo i Selualt il Barnower,
during the loan upplication process, guve niaterially fulse or maccuate infornmtion or stutements o Lendes.(or fuiled o provide
Lender with eny material information) in connection with the loan evidenced by the Note, ineluding, but not limited 40, representations
coneerning Borrower's occupancy of the Property as wprineipal vesidence, 11 this Security Instrument is on u lensehold, Barrower
shall comply. with the provisions of the lease. W Borrusver avquires fee title to the Properly, the lenschold wnd fee title shall not be
merged unless Londer ugrees 1o the merger in writing, :

6. Charges to Burrower nad Protection of Lender's Rights in ihe Property,  Barrower shall pey sl governmentnl or
municipal charges, fines und impositions thut are not included in Pamgraph 2, Borrower shall pay these abligations on time dicectly
1o the entity which is owed the payment. 1 failure 1o pay swould adversely nllect Lender's inlerest in the Property, upon Lendor's
request Boreower shall promptly furnish 1o Lender receipts evidencing these payments,

[T Barrower fuils to muke these paymenis or the payments required by Paragraph 2, or fils to perform any other covenants and
agrecments contained in this Security lastrument, or there is a legal procesding that may signiticanly alfeet Lender's vights in the
Proparty (such as o proceeding in bankruptey, for condemmstion or 10 enforee Taws or tegutations), then Leader iy do and pay
whatever is necessury to protect thy value of the Iroperty und Lender's sights in the Property, ieluding payment of taxes, hazard
insurancy and other items mentioned in Puragraph 2,

Any amounts dishursed by Lender under this Parugraph shall become an additional deby of Bovrower ungd be secured by this
Seeurity Tnsirument.  These wnounts shall bear interest (rom the date ol disbursement, ot the Note rate, snd al the option of the
Lender, shall bo immedintely due and payuble,
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- ADJUSTABLE RATE RIDER 1231-6720806 729
62104099

THIS ADJUSTABLE RATE RIDER is made this gch duy of
June, 1992 , and is incorporated into und shall be deamed to amend and supplement
the Morigage, Dead of Trust or Sceurity Deed (*Seccurily lnstrument™) of the same date given by the undersigned
("Borrower") to secure Borrowar's Note (“Nole) to
Margaretten & Company, I[nc.,
s corporation crganized and existing under the laws of the OState of New Jersey
(the *Lender™) of the swme dute and covering tho property deseribed in the Security Instrument and located al:

2222 SOUTH 50T COURT, CICERO, [l 608%0

[Prgwity Addreds)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGLES IN THE INTEREST RATIE AND THE
MOR [HLY PAYMENT, THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN
CHANZE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ugreements mmnde in the Security Instrument,
Borrower and Londe! Nrther covenunt and ngree ns follows:

1, INTEREST RATE-AND MONTILY PAYMENT CHANGES
(A) Chunge Dute
‘The interest rale maz<nange on the first duy of October, 1893 | and on that day of ench succeeding
year., "Change Date® means each dats on which the interest rate could change.
(B) The Index
Boginning with the first Cannge-Dite, the interest rate will bo bused on an Index. *Indux® means the weekly
averuge yield on United States Treasury Securities ndjusted to u constant muturily of one year, w mnds availuble by the
Fedornl Resorve Bourd, “Current index =wzais the most recont Indoex figure avauilable 30 duys bofore the Change Dulo,
I the Index (us defined abave) i no longer aveilable, Lender will use us 4 new Index any index prescribed by the Secretury
{as defined in Paragraph 7(3)). Lunder will give zerower notice of the new Index.
{C) Calculation of Inicrest Rate Changes
Before cach Change Date, Lender will culcu/aie s new interest rate by adding & margin of
Two Par Cantum
porcentage points (. 2 %) to the Currant Index and rounding the sum lo the nenrest ons-sighth of one
percentage paint (0,125 %), Subject to the limits stnted in Pisgmmeh $(13) of this Note, this rounded amount will be the new
interest rate until the next Chunge Dale,
(D) Limits on Interest Rate Changes
The interest rule will never increass or deerense by more chen one percentage poind (1,0%) on wny single Chungo
Dute, The interest tate will never bo more than five percentage painis (5.0%) highor or lower than the initinl inlerest rute
stated in Parngruph 2 of this Noto.
(E) Calculation of Payment Chunge
IT the interest rate chungos on u Changs Date, Lender will caleulaivino amount of monthly puyment of principal
and interest which would be necossary to repay the unpaid principal bulanee in<fulathe maturity dite ut the new inlerest
rute through substantially equal payments, In naking such caleulation, Lender willac the unpaid prineipal bulunee which
would be owed on the Change Date if thers had been no defuult in puyment on the Nris, reduced by the umount of uny
prepryments to principal. The result of this culeulation will be the amount of the nev:_nonthly payment of principal and
interest,
{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly peymont amount, The notice
must be given at least 25 days balare the now monthly payment amount is due, and must set forth 1) the dote of the notico,
(ii) tha Change Dale, (iii) the old interest eate, (iv) the new interest raie, (v) the new monthly pasment amount, (vi) the
Current Index and the date it was published, {vii) the method of crleulating the change in monthly paymcniamount, nnd (viii)
uny other information which may bo required by law from time to time,
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