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First Midwost Bank, N.A., -
945 Lakcvicw Parlway, Suno 170
Varnon Hills, IL. 60061

02121616

[Spaca Above This Line For Recording Dataj

MORTGAGE

THIS MORVGAGE (" Security Tostrament”) s given on .. MAY 20,0992 .
19 ... . The mosgaioen is . RICHARD .1, ADAS. AND WANDA L ADAS,. HIS WIEE... ... e e
o . AN A 1 Bo ort ) This Seeurity Instroment s given oo
‘ v FTR?FMTDWF'%TRgNn"i(\‘;IONA[JI\S&(SEW\N&]N ................................ L which s organized and existings
Ex ander the Yaws of 2 TATL OF ILLINOTS antd whose address is
~, 214 WEST WASHINGION SIREZT, WAUKEGAN, ILLINOIS 60085 . . . U U (" lender ). -
' Borrower owes Lender the principaispan of - FIELTY. THOUSAND. AND NOALOD. . ' ‘:

................. e Dobars1LS. $ 80,000.00. g This debt 1s evidenced by Borrower's note?

duted the sime date as this Securiy Instroient £ Naote'™), which provides for momhly payments, with the Tull debr, if not .',
pitid varber, doe and payihle on oL DEMAMT L S Fias Security Bastrument 77
seenres to Femder Gy the repayiment of the deblendenced by the Note, witl interest, and all cenewals, extensions and
modifications of the Nuote: (hy the payment of b othes caims, with interest, advanced wnder pagagraph 7 to protect the security
of this Security Instrument; and fe) the performance of Bosrover™s covenants and agrecments undet this Seeurity Instrument
and the Note. For this purpose, Borrower does berehy moagape, grant and convey to Lender the tollowing described prop-

c . County, Hinois:

enty focted oo

LOT 1 IN KENTON AVENUE ADDITION TC LINCOLNWOOD  IM THE NORTHWEST QUARIER OF

L SECTION 34, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THY THIRD EW%PQECMIAN, $31,50 §
S IN COOK COUNTY, ILLINOIS 730092 TRAN 6409 04/12/92 11832:00

E S OEEH EB #—92~421616

" : COOK COUNTY RECORDER

o w S
YOI R A

5Y

L INCOLEROND Qﬁ/

.................................................................................................................

J5nen)

60646 ¢ Property Address™);
[ 7 £ende)

TOGETHER WITH alf the improvements now or hereafter erected on the property, and all casemeins, sppurtenances,
and Vixtures now of hereafter a part ol the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referied to i this Secunty Instrument as the " Propeny. ™

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 1o montgage,
grant and convey the Property and that the Property is unencutiibered, except for encumbrances of record. Borrower warriots
and will defend generally the title 1o the Property aguinst all claims and demands, subject (0 any ercumbrimees ol recory,

f THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenanis with fimited
variations by jurisdiction to constitete a uniform security instrument covering real property.

JLLINDIS—Single Famity—Fannic Mae/Fragdle Mac UNIFORM INSTRUMENT Form 3014 990 fpupr 1 of & pupess
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UNIFORM CQVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges,  Borrawer shall prompuy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable Jaw or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("“Funds™) for.
(a) yearly tuxes and assessments which may attain priority aver this Securily Instrument as & Hen on the Property; ib) yearly
teaschold payments or ground rents on the Property, if any: (¢) yearly hazard or property insurauce premiums; (d) yearly
flood insurance premiums. if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8. in licu of the payment of moriage insurance premiums. Thse
items are called **Escrow hems. " Lender may, at any time, coilect and hold Funds in an amount not (o exceed the maximum
amount 4 lender for a federatly refated morlgape loan may require for Borrower's escrow account under the federal Rea)
Estate Settlement Procedures Act of 1974 25 amended fram time to time, 12 U.S.C. § 2601 1 seq. ("RESPA™), unless
another law that applies 0'the Funds scts a lesser amount. If so. Lender may, at any time, colleet and hold Funds in an
amount not 1o exceed the fesser amount, Lender may estimate the amount of Funds due on the basis of current dais and
reasonable estimates of experdieres of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be heidina institution whose deposits are insured by a federal agency. instrumentality, or entity

(including Lender, if Lender i susiian institution) or in any Federal Home Loan Bank. Leider shail apply the Funds 1o
pay the Escrow Items. Lender may not-charge Borrower for holding and applying the Funds, annually analvzing the escrow
account, or verifving the Escraw ltems, uniéss Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender-say require Borrower Lo pay a one-time charge for an independent real estiate
tax reporting service used by Lender in connection (ith this Jon, unless applicable law provides otherwise. Unless an agreement
is madz or applicuble law requires interest to be puds Lender shalk not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writirg, however, that intesest shall be patd on the Funds. Lender shalt
give o Borrower, without charge, an annual accounting of e Puids, showing credits and debils 1o the Funds and the purpose
for which exch debit 10 the Funds was made. The Funds are pledged-as sdditional security for all sums secured by this Secarity
Instrument.
If the Funds held by Lender exceed the amounts permitied 1o be Feld vanplicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable 10w, I the amount of the Funds held by Lender a1
any time is not sufficient to pay the Escrow Ttems when due, Lender may so nonify Borrower in writing, and, i such cuse
Rorrower shall pay to Lender the amount necessary to make up the deficiency.” Porrower shall make up te deficiency in
ne more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender'shai! prompily refund 1o Borrower
any Funds held by Lender. 1, under paragraph 21, Lender shalt acquire or sell the Property. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or Sale 2 & redit against the suins
secured by this Security Instrument,

3, Appication of Payments, Unless upplicable law provides otherwise, alt payments revelved by Lender under
paragraphs 1 and 2 shall be pplied: first, to any prepayment charges due under the Note: second. 10 amountSjavable under
paragraph 2; third, to interest duc; fourth, i principal due; and last, to any late charges due under the ‘Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions stributebie 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rems, il any. Boproway
shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay. the:n
on time directly to the person owed payment. Borrower shall prompily furnish to Lender al} notices of amounts to be pind
under this paragraph. If Borrower makes these puymerts directly, Borrower shall prompuly furnish to Lender receipls evidencing

the payments.

Borrower shall promply discharge any lien which has priority over this Security Insirument unless Borrower: (1)
agrees in writing to the payment of the abligation sccured by the lien in a manner acceptable to Lender; (b) contests in pond
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimon operate 10
prevent the enforcement of the lien; or (¢) secures from the holder of the fien an agreement satisfactory to Lender subor-
Jinating the Yen to this Security Instrument. [ Lender determines that any pant of the Propenty is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nonee.

5, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propenty insured against toss by fire, hazards included within the term “"extended coverage™ and any other hazads,
including floods or Nuoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o
Lender’s approval which shal} not be unreasonably withheld. Il Borrower fails 1o maintain coverage described above, Lender
may, at Lender's oplion, obiain coverage (o prolect Lender's rights in the Property in accordance with paragraph 7.

Form 304 090 (pupe 2 of & pagess
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AN insurance policies and rencwals shall be acceptable w Lender and sl include a slandard morgage clause, Lender
Shall have the right o hold the policies and renewals. [f Lender requires, Borrower shald promptly give o Lender all receipts
of puid premiums snd renewal notices, Tn the event of loss, Horrawer shall give prosapt notice W the insuzance carrier and
fender. Bender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or sepasr
of the Property damaged, if the restoration or repair is cconomically feasivle und Lender’s security is not fessened. f the
restoration or repair is not economically feasible or Leader's seeurity would be lessened, the insurance proceeds sl be
applicd to the sums secured by this Security fnstrument, whether or not then due, with ary exeess paid o Borrower. Jt Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle o claim. then Lender iy calleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or o pay sumis seeured by this Security Instrument, whether or not then due., The 30U-day period will begin when the notice
is given.
Unless 1eader and Borrower otherwise agree in writing, any application of proceeds w principal shall not extend
or postpene e due dae of the monthly puyments referred to in paragraphs 1 and 2 or clunge the amouent of the payments.
I under paragraph 2400 Property is scquired by Lender, Borrower's right {o any insurunce policies and proceeds resulting
from damage o the PIoparty prior 1o the acquisition shall pass 1o Tender (o the extent of the sums secuted by this Security
istrument immediaely prvi o the acquisition,

. Occupancy, Preservation, Malntenance and Protection of the Property; Barrower's Lonn Application;
Lenseholds, Borrower shall seluny. establish, and use the Property as Borrowers's principal residence within sixty days
after the execution of tis Security tstrument and shall continue to pecapy the Property as Borrower's principal residence
far ut least one year after the date of uerusincy, undess Lender otherwise agrees i writing, which consen shald not e
unreasanibly withheld, or uniess extentiadiy cirdmstances cxash which are heyond Borrower's control. Borrower shall nao
destroy, damage or impain the Property, altovs the'Property to deferiorite, or connmit waste on the Propenty. Borrower shall
he in defaull if any forfeiture action o proceeding. whether eivil or criminal, is begun it in Lender™s good faith judgment
could result in farfeiture of the Property ar otherwasc zszesilly impair the lien creaed by this Secunty Instrument or Lender's
security interest, Borrower miay cure such a defaultapd_reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with @ ruling thar, in Lender's goed faith determination, preclades forfeiture of the Borrower's
interest in the Property or other mateniab impairment of tht lien created by this Security Instrument ot Leader's securily
interest. Horrower shalbalso be in default if Borrower, during thy1ogn application process, gave muterially fulse or inaccurile
information or statements 1o Lender tor failed to provide Lenderweih any material information) in connection with the loan
evidenced by the Note, including, but not limited o, representations soncerning Borrawer’s oceupincy of the Propenty a
a principal residence. f this Security Instrument is on a leaschol, Borreswsd shall casmply with all the provisions ol the lease.
If Borrower acquires fee title 1o the Property, the leascholl and the fee tide shall not merge unless Lender agrees to the
mesger in writisg,

7. Protection of Lender's Rights in the Property, 1 Borrower faisio gerform the covenants and agreements
contained in this Security Instrument, or there is i legal proceeding that may significaniy affect Lender's rights in the Property
gsuch as @ proceeding in bankrapley, probate, for condenmation of forfeitute or to enforde liws or regulations), then Lender
may doand pay for whatever is necessary fo pratect the vabe of the Property and Lendeds ights in the Property. Lemder s
actions may include paying any sums secured by a Hen which has priority aver this Sceurity fastiument, appearing in court,
paying reasonable attorneys” tees and entering on the Property to make repaiss. Although Lendemsay take action wader
this paragraph 7, Lender docs not have o do so,

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Boscower secured by ths
Security Instrueent. Unless Borrower and Lender agree o other terms of payment, these amounits shittlvsar interest from
the dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borsyacs requesting
payment,
8. Mortgage Insurance.  [f Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender tapses of ceases to be ineffect, Borrower shall pay the preminms
required 1o obtain coverage substantiaity equivident o the mortgage insurance previously in effect, at u cost substantially
equivalent to the cost o Borruwer of the morgage insurance previously in efect, from an alternaie morgage nsurer approved
by Lender. i substantially equivafent mortgage insucance coverage is not avilable, Borrawer shall pay © Lender ach month
a sum cqual 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverige
japsed or ceased 10 be in effect. Lender wilt accept, use and retain these payments as it loss reserve in diew of mortguge
insurance. Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurance coverage {tn
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums reguired to maintain mongage insurance in effect. or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded fopether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.
[Check applicable bux(es))

D Adjustable Raic Rider D Condominium Rider BREE Family Rider
(] Gradumed Payment Rider {_] Planned Unit Development Rider [] Biweekly Payment Rider
[} Balloon Rider [:] Rate Improvement Rider [ Second Home Rider

[ Other(s) (specify!

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses; /!
................................................................................... /v"lSmll
RICHARD J. ADAS / --Borrower
2Vt 2 0
Social Securily Nl}l1\lwer.},,..”.f.).../.....‘i../..,,.3,%'.:’_..7. ...........
...................................................... SR /)//"/"((. /"{/““fml)
WANDA ADAS
Y o) = e orrower
Social Security Numimr:)ﬂ..?..577.@.9 ..... 5)[’79 ...........
StatiorlLuNols, . LAKE S County ss:
| THE UNDERSIGNED 0 4 Notary Public in and for said county and state,
do hereby cerlify that . RICEARD J, ADAS ARD WANDA ADAS

............. ~oersonally known o me 1o be the sameperzonds) whose name(s)

subscribed to the foregome instrument. appeared before me this day i person.and sckanwledged that . THRY ...

signed ard delivered the said instrument us . THEIR. ... free amd voluntary act. for the'uasgund purposes therein
w set forth.
vl
l': 3y f& 8 } ) , x. ,,-
e Given under my hand and official seal, this D)F S dayof /7 /"7 ........ 19,72
e My Commissiun expires: 5//0/%5
3 . /, s
T OFFCALSEAL  § 2/ deeca (ol 7 laec A
pATHICIA A. HASCHE . Nolary Pub ¢

NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES 4-6-8¢

Ll

(Space Below Thig Li1e Reserved For Lender and Recotder)
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