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FHA MORTGAGE

FHA CASE NO
STATE OF JLLINOIS 131-86707300 |
703 |
. This Mortgage (' aecurity Instrument'' )is given on JUNE 11TH, 199g
The Mortgagor is JeaME DEL RID . AND PATRICIA DREL RIOQ , HUSBAND AND

WIFE

whose address is 33ZIT WEST PIERCE AVENUE, CHICKAGO, ILLINOIS 60647

(**Borrower™ ), This Security Tustrument is given to
UNITED SAVINGS ASSN OF /EXAS FSB

which isorganized and existingunderthelawsof | UNITED STATES , ind whose
address is I200 SDUTHWEST FREEWAY .~ #2000, HOUSTON, TEXAS 77027

48 ender”’), Borrawer awes Lernder the principal sum of
EIGHTY TWO THOUSAND TwW3 AND 0O/ 10C

Dollars(U.5.5  wxwg2 ,002.00 £ . ST
This debi is evidenced by Bosrower's note dated the same date as this Sepaity Instrument (C"Note™), which provides for
monthly payments, with the full deb, i no paid earlier, due and payable o JULY 1ST, 2082 ,

This Security Instrument secures to Lender: (a) the repayment of the debt evigenved by the Note, wilh inte rest, and d” 13
renewals, extensions and modifications; (b) the payment ofall acher s, Wit interest, ad>anced under paragraph 6 1o
protect the security of this Security Instrument; and (¢) the performance of Borrowe s covenants andagreenents under
this Sceurity Instrument and the Nore, For this purpose, Borrower doces hereby maortgageerant and convey lo Lender the
follawing deseribed property located in CooK County, Hlinois:
07T 14 IN BLOEK 3 IN FPIERCE'S HUMBOLDT PPARK ADDITIGN, BEING A
SUBDIVISIUON OF THE EAST HALF 0OF THE NORTH HALF OF THE WEST HALEF -
OF THE NORTHEAST GQUARTER OF THE NORTHEAIBT QUARTER OF /(SETTION 2, '
TOWNSHIP 3I9 MORTH, RANGE 13, EAST OF THIZ THIRD PRINCLPEC :
MERIDIAN, IN CODK COUNTY, ILLINOIS. P.I.N, #16-02-~-206-019 ’

. DEPT-01 RECOROLHG $35.00 N
. T¥2222 TKRAN 6614 16/12/92 11:50:100

ot

RS
EYES

7L s B -2 216526
CDOK COUNTY RECORDER

TaAXx 1.D.# 16-02-206-008
which has the address of ITIIZ WEST PIERCE AVENUE CHICAGO
[Street) [City] d
Ilinois 506487 {“Property Address™); ’ “ﬁ/

{Zin Cadel jﬁ

TOGETHER WITH ali the iniprovemenis now or herealter erected on the property, and all casemenis, rights,
appurteaances, rents, royalties, mineral, oil and gas righus and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of
the loregoing is referced to in this Sceurity Instrument as the V' Property,”’

BORROWER COVENANTS dunt Borrower is kywiielly seized of the estate trereby conveyed and bas the vight o sonigage,
grant and convey the Property and that the Praperty is unencumbered, except {or encumbrances of record. Borrower warrants
and will deferdd generadiy the dde r che Propeny agiainst al) claims and deminds, subject @ any encumbranees of record,

b
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puyments, which are referred 1o i Paragraph 2, or change the amount of such paymenis.  Any excess proceeds aver an
amount required to pay afl oatstanding indehtedness wnder the Note and this Security Instrument shall be grdd to the entity
legally entitled thereto,
8 Fres. Lemder may collect fees and charges authorized by the Sceeretary.
9, Grounds for Acceleration of Debt,
fa) Defanlt. Lender may, exeept as Hmited by regulations issued by the Seeretary in the case of paviment defaules,
require inmediate payment in full of all sums seenred by this Security Instromient il
(1) Borrower defaults by failing to pay in full any manthly payment required by this Securily Instrument prior
1o or on the due date of the next monthly payment, or
115 Borrower defaults by Failing, for o period of thiny days, 1o perform any other obligations contained in this
Scceurity Instrument.
(h) Sale Withont Credit Approval, Lender shadl, if penmined by applicable Liw and with the prior approval of the
Secretary, tequire imimediate payoaeat fifell al ) the supns secured by tlis Seerity Iostument i
(1) Alt ar oot of the Property, or o beneficial interest inoatrast owning all or part of the Property, is sold or
otherwise tansterred (other than by devise or descent) by the Borrower, and
(i1 The Mroperty is not oceupicd by the purchaser or grantee as his or her principa) sesidence, or the pourchiaser
or grantee dovs so oceupy the Property but his or hier credit has not been approved in accordimee
with the requirements of the Seeretary.,
(ey No Waiver. I circumstances occur that would penmit Lender to require immediate payment in full, but Lender
does nat reguire such paynents, Lender does nol waive Rs rights with respect 1o subsequent events,
(d} Regutations of HUI Scerctary, Lmany circumsbimees regu alionts issued by the Seeretary will Tt Lender?s
rigghts, pothe case of payment defaults, to reguire innmediate payment in fudl and Toreclose i not patd. This
Securide loninnnent doces not authorize aceeleration or foreclosure i not permitied by regulalions of the Secretary.
(e} Mortesge Not Ensured. Borrower agrecs 1that shouh this Sccurity I|1.\%3;’1‘“_."_?_1i gn(l the note secnped thereby not

be cligible for Jinsurance under the National Hlousing Act within tfrom the

date hereof, Fesdder may. at its option snd notwithstanding snythiag in Paragraph 9, require imimediate payment in

full of sl surfiseComed by this Security Instrumeni. A written statement of any authorized agent of the Secretary
dated subsequent 1 MONTHS fram the date hereof, declining to insure this Security
Instrument and the siotesscoured thereby, shall e deemed conclusive prool of such ineligibility. Nonwithstanding
the Foregoing, this aptiar_say not be exereised by Lender wher the unavailahility of insttrance is solely due 1o
Lenders failnre o renit amortzage insurance preminm o the Secretary,

10. Reinstatement. Horrower has asight 1o be reinstated i Lender has required immediate payment i full because
of Borrowers failure w0 pay an amompZaue under the Note or this Security Instrument. This right applies even alter
foreclosure provecdings are instituted,” T aGiastie the Secarity Instrument, Borrower shali tender in o lump sum all
antounts reguired ta bring Bonowers accoint crrent including, to thie extent they ane obligations of Borrower under thix
Security Instruement, lorechosare costs amnd ressomable and costonmary atlarneys” fees and expenses properly associited with
the foreclosare proceedimg, Vpon reinstalenielt Yy Borower, this Sceurity Instrurment and the obliginions thig it seeures
shall remain in elffect as if Lender bad not required inmediate paynwent in full. However, Lender is not reguired 1o permit
seinstatement if: i) Lender Tas aceepted reinstateiw@t after the commencement of foreclosure proceedings within two
years immediatety preceding e comeencement of 4 currenl Joreclosure procecding, (i) reinstatenient will preclude
foreclosure on different grounds in the Tuture, or Hiid reinyddement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released: Forbearance by LewdZe Not o Walver, Fsaension of dhe e of payment or
modificition of amortization of the sums secured by this Secusing Iastramen granted by Lender ty any successor innierest
of Borrower shadl not operate 1o release the hability of the orgaGulddorrower or Borrower's successor ininterest. Lender
shall not be required 1o conwrence proceedings against any successGr onnterest of reluse o extend bme for payment or
otherwise modily amortization of the sums secured by this SecurityZpatrument by reason of any demand made by the
original Borrower or Borrowers suceessors i interest. Any forbearande Py Lender in exereising any right or remedy shall
net be avwaiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bowmnd, Suint and Several Linbility; Co/Sigpers, The covenapis and agreements of

this Security Instrument shadl bind and benelit the successors and assigns ol Lender amd Borrower, subject to the provisions

ol Paragraph Wb, Borrowers covenants wnd agrecments shall be joint and Seversl. Any Horrawer who co-signs this
Sccurily Instrument but does not excoute the Note: tay s cassigning this Security nastrumen only 1o morggagee, print and
convey that Borrowers interest in the Property ander the terms of this Security InstrianZocADh) s not personally obligated ta
pay the sums sceured by this Scewrity lnstruments and (0 agrees that Lender and any offesHormwer nay dgree to extend,
madify, forbear ar make any accommodations with regard 1w the wernis of this Security Iistrument or the Note without thin
Horrower's conmsent,

13, Notices, Any notice (o Borrower provided Tor in this Sceurity Instrument shall v given, by delivering i or by
wailing it by First class nail unless applicable faw requires use of another method. The notice shiadl be directed 1o the
Property Address or any other addiess Borrowey designales by notice to Lender. Any notice toleadcr shall be given by
first class mail o Lenders address stned hereimn or any address Lender desipnates by notice 1o Porra Any notice
provided Tor inthis Security Instroment slall be decined o hive been given to Borcower or Lewder whicp/piven as provided

in this paragraph,

14. Governing Law: Severability, This Security Instrument shall be governed by Federal Low and e law of the
jurisdiciion in which the Property iy locatedt, Inthe event that any provision or clause of this Sveuriiy Instrument or the
Note conflicts with applicabie fasw, such cantlict stadl not affect other provisions of This Security Instrumemnt or the Note
which van bue given elfect without the contlicting provision. 1o this end the provisions of this Security Instroment and the
Note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given oone contformed copy ol this Sceurity Instrumen).

16. Assipnment of Rents. Borrower uncenditionally assigns and transfers w Lender all the remis and revenues of the
Property. Burrower authorizes Lender or Lenders agents to colleet the rents amd revenues and hereby directs encl tlenant of
the Property ta pay the rents 1o Lendur or Lenders agents. However, prior to Lenders notice o Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and reventes of
the Property us trustee for the benefit of Lender and Borrower, This assigrment of rents constitutes an absolute assignment
and not an assignment for additional seeurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
tor benefit of Lender anly, (o be applicd 1o the sums secured by the Sceurity Instrument; (by Lender shall be entitled 10
colleet and receive all of the rents of the Property: und (¢} cach tenint of the Property shall pay all rents due and enpaid 1o
Lender or Lenders agent on Lenders swritten dentand o the tenant,

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any wet that woulkd
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required 10 enter upon, take contrel o or maintain the Propecty betore or after giving notice of
breach o Borrower, However, Lender or o judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment
of rents ol the Property shuldl terminate when the debt sceured by the Security Instrument is patd in full.
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FIA MULFISTATE ADJUSTABLE RATE RIDER

FINS ADIUSTARLE RANTT RIDER s ogsde ghis 11 TH day ol

JUNE , 1992 it s ncorporated mtosnd shadl e dectmed to amend aod supplemneat

the Martpage, Deed of Trost o Secnrity. Deed C'Secunty fostimment™y ol the sne dide piven by dhe undensipoed
U Barenver ™ o sac e Borroser s Note 0°Nole T o

UNITED SAVINGS ASSN OF TEXAS FEB

Wire T ender T ob e saene dage s Conenng e propenty desenbed i the Seennty Instament and Incated ar

IZIL WEST PICRCE AVENUE , CHICAGO, ILLINOIS €0647

Peooats Salefrey

TUE NOTE CONTAINS PROVISIONS ALLOWING FOR O CIHANGES IN THIE
INFEREUST 1ATE AND THE MONTHLY PAYMENT, FHI NOTE LINTTS THIE
AVIOUYUITHE BORROWERS INTEREST RATE CAN CHANGE AT ANY ONE TIMIE
ANDPIREYEAXINIE N RATE THE BORROWIER MUST PAY.

ADDITTONAL COVENANTS, [ cddiieen to the covenants and .'ag!rcmncm\/m:uh' i the Sccurity Instrament,

Borrower and Lendor Tarthes covepant andg @pmee s tollows:
INTEREST RATE AND MONTHEY PAUNGCST CHIANCH S

(A Change Date
The inrerest raic nsay clamge on the Tiest day ol DUTOBER 187, 1993 and tha day of each succeeding yeur,

“Change Date” means cach dite on swhich the interest rate Could change.

t13) The Endex
Bepinning with e st Change Date, the mterest rate sl e Ssised onoan tnedess “Indes™ means the weekdy averape

viekl ar Untted Stites Treasury Securites adjosted 1o constani@m durity ol one yvear, asomade available by the Federal
Reserve Boand, “Cuorent Indey™ mcans the mose recent Indes fgateiv ailiable 30 duvs betore the Change Dade, 1T the Index
s delined above s is o lonper avardable, Dender will use as o new Indesfany Gides prescribed by the Secretary. As used in
this Kider, “Secretan means e Seoretaes of Ploasinge and Uirhan Devesepoien) or his or her desigonee. Lender will pive

Borrower notice ol the new indey,

(Cy Cadenlation of interest Rate Chianges
Betore cach Changse Date, Leneer will caleodate aooeswoanterest vide by adding oo g ol

TWO AND ONE-HALF
pureentige
points ( ®#2 SO0 o the current Tndes and ronding the sum 1o ihe nearest utte-cipib ot one pereentipe point
(01255 Sabject t the humits staaed i Pacage riph (00 of this Rider, this rounded imount will Gedtic new mteresl sie until

the nest Chanie Date,

)y Limiits o Tnderest Rate Chanpes
The interest e will never morease or decreise by more than one percenliage pemt ROy onany single Change Date.

Flie interest rate will never be more than Give percentage points (3,045 - hipher or lower thin the iniial nierest vte.

(I Calculation of Payiment Change

I the mterest sate changes on o Change Dite, Lender sall calenbite the anount of monthly payimest ot priscipal and
interest s neh would B necessars (o repas the wnpaid prineipal balance m full i the matarity date o the new iiserest rale
through substantially equal pay ments, Tomakinge sech cateulation, Leader will use the unpaid principad balance which would
be owved on the Change Date if there Bad been no defauloin payment cn the Note, reduced by the amount ol any prepavments
to prncipal. The resolt of is calentation sl be the smount of the new menthly piyment of principat and interest.

)y Notice ol Changes

Ferrder w il eive sonee ter Boresscr ab any cliamge i the mterest mate gnd inonthly pay ment amount
e pivens at least 25 days before the new monthly payiment amount s due, and st set torth G the dite of the natice,
(i the Clinge Drte, iy the old interost e, v the Bew Inerest raie, (v) the new momthly piyinent amount. dvip the
Current Todes wrd the date 31 was published, (v the method o calentating the chiange i monthly payvment amounl, wud

The notice nmiust

(Vi sy ather infornmgion which may be required by aw Trom time w Lme,
- ' : Pl
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-4 FAMILY RIDER

Assignment of Rents

THIS B0 FANTLY RIDER bs tnnle this 11 THday of JUNE , 1992 .
and s incorporated inte and shall be deemed 1o amend and supplement the Mongage, Deed of “Trust or Seearity Decd tthe
“Seeurily Instrument” ) of the siune date given by the undersigned (he "Borrower” 1o seeare Borrower's Nole o

UNITED SAVINGS ASSN OF TEXAS F5B
fthe "Lender™)

of the saune date and covering the Property desenbed i the Securily Instioment and Jocated an

3333 WEST PIERCE AVENUE, CHICAGO, TLLINDIS 60647

[Piogerty Aaddiesy]

P-4 FAMILY COVENANTS, o addition 1o the covenants and agrecments made in the Security Instrument, Borrower
and Lender Tusthedcoreaant and agree as follows:

A, ADDITIONAT VROPERTY SURSECT TO THE SECURITY INSTRUNMENT. Iy addinon o the Propenty
deseribed in the Security fasyument, the following iems are wdded to the Broperty deseription, and shall adso consritefe e
Propenty coversd by the Seeurity Sasrament: bailding materials, appliances and goods of every nalure whalsoever now or
Nerenlter lacated nn e, o used asemded o be gsed e conieetion with the Property, incliding, but net lamited 1o, tiose
bor the priposes. ol sapplvings or degpdieay deangs covling, clectiieny, pas, water, aieal fipht, foe prevention and
exlhptishing appansties, seauniy g seeess comtiol apparatas, pluadanp bt iebs, water hoalers, waler closels, sinhs,
s, stoves, refngerators, dishustiers, doposals, wishers, diyerscawnings, slormy windows, storm doors, sereens, blinds,
shades, cartains and cartien rods, attached siros Gibinets, panelting and attached floog coverings now or herealier aached
to the Properly, all of which, incloding replacenicars and additions thereto, shadl be deeied to be and remain o part ol the
Progerty covered by the Secanty Timprument. AL e foregaing ogether with the Properly described bir the Securiy
Instrment for the deaschekd estate it the Securty nstniizent is onca leaseholdy are referred o this -3 Family Rider and
the Securtly Instewment as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW., Mosower shafl nol seeb, agree to or nike i change in the
use of the Property or it zoning clissification, unfess Fender fis agiesd wwriting o the change, Borrawer sladl comply
with all Tws, ordinanees, regulitions and requirements of any govermnenta disdy applicable to the Property,

Co SUBORDINATE LIENS. Except as permitted by federal aw, Boedseer shall not allow any Jien inferior o the
Security lustrament o he perfected apmnst the Property wathoat Lender’s prior wrizen peemission,

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent lossin addition to the ather hazards Tor
which insuranee is required by Unitonn Covenant 5.

EBORROWER'S RIGHT TO REINSTATE" DELETED, Tniform Covenant I8 1 detetzd,

I, BORROWER'S OCCEPANCY, Unless Lender and Borrower otherwise agree i wriisg . the first sentence in
Uiniform Covenant 6 concerning Borrowers occipaney of the Propeny is deleted. All remaining covenzats and agreements
set forth an Uidorrn Covenant O shall remain i effect.

G ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall assign o Lender al) leases of the Property
and all security deposits made i connection with leases of the Property. Upon the assignmenl, Lender shalt hivve the right 1o
madify, extend of fermimae the existing Jeases and o exceute new leases, in Lender’s sole diserction, As used in this
paragraph G, the word "lesse” shull mean “sublease™ if the Security nstrament is on a leaschold.

HLOASSIGNMENT OF RENTS; APPOINTMENT OF RECEKIVER; LENDER IN POSSESSION.  Borrower
shsotutely and unconditionally assigns and transters wo Lender afl te rents and revenoes CRents”) of (e Property, repardless
of 1o whom the Rents of the Property are payable. Borrower authorizes Leader or Lender’s agents 1o collect the Rents, and
agres that cach temant of the Propenty shall pay the Remts to Eender or Lender’s agests, However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae Freddie Mac Uniform Instrunse Form M7 99 ¢peeee 7 of 2 pagess
Great Lakes usluesy Formns dne WB
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