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MORTGAGE,
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{a/ lzombted to Mortgagee {p the principal
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WHEREAS, MWortgagor
aum af e padrsd lssoly Lwcatd sod
which indebtedness 6 evidenoid 'ﬁ)%}taﬂaam-‘liatc of even date \
nerewith which Hote ig due and pavabla on P vV
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HOW, THEREFORE, the Mortgagor, to iecure the payment of the
Hote with interast thereon and any renewals or uxtennions thereof,
the payment of all other sums with interect tharcon advanced in
arcardance horewith to protect tho security =% *=is Mortgage, and
the performpapca of the covenants apd agroemoen’s ¢ f the Mortgagor
neroin contained, docs herehy wortghge, granc and convey to
Mortgagee the following doscribed real astate locstzd in the city

: . , County of __ (ook [ .. Brate

' &
'

Illinnin

1xL EORTH oA FRET OF THE #EST 4 FEET OF LOT 8 AwD ALL OF LOT 9 I SWAKCE
i 18 HULBEHT HILWAUSLE AVENUE SuUBDIVISION OF LOF mb* ARD PART oF LT
L9 1H PAINE BSTATES LIVISION Gt THE EAST 1/2 OF THE SOUTH WEST 1/4

GF SEET10K 2, TOWNSHIP 4% HOHTH, RAKGE 12 EAST OF THE THIRD PRIKCIPAL
SERIDIAN, ACCORDING TO THE PLAY THERPOS RECORDED JULY 14, 1922 A5 OCUMERT
22205, 1 COUK COUNTY, ILLINOIS.

pormanent Tax Index Ho. (- 25320 1790000

ey Lolossn

which real estate has the address of 7714 K. T

witich, toqetne} with the property horailn after doscr
rafarred to as tho wprepiges.”
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Thin Tuptrument Was propared By
And When Recorded
Bhould Do Malled To:

Julien A, botalok . .
~TInccls Nilionsl Uaak

545 . Lincoln Avenus
LLiicago, Tilinoln 6UH1%
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M H Wit R ot L appruvemants, tenemonts, vasements, flxtured
fed appuer fenmess therato balonging, and all rents, aspues ahd
bt Yhereat lor oo Yrame) atel Juring all auch times as HUnrtgagor

ve b entitied thoreto {which are pledged prisartly and on a
yraty with osand oreal estato and pot socondarilyy, end all
Cigbare ., APparatus, equiptent or articles now or heraafter thorein
rothereon uned to supply beat, gas, alr conditioning, water,
gl L peawes, s prinkier prowoction, waste romoval, refrigeration
Ghathol aangle untts o cuntrally controlled), and vantilation,
ce Ludbasg dwethout rentricet ity the foregolng): aill tistures,
ippacat e, oguipnent and articles, othet than much as constitute
frade Latutes el by Bhe operation ot any business conducted vpon
Yhe Premtnen ant distingoished fron rixtttes which rolute to the
L, occtpsiwy and enjuyoent of the bPrumises, it bLeing underatood
thoe the epumperat jon 06 any specific articlies of property shall in
W wese oxulude or be held to exclude any itens of property not
oderfivally mentionsd. A1l ©f the land, cstaty and property
e n e e ribnd, soal, prrronal and mixed, wherther atfixed or
st Aponot {rxcept whore GLAEIWiL? hurninabove spacified) ond
CL raghthn Tereby oo g martgaged 4ro intended 50 to he as
s onnit oaret eoo hecaeby unrerstami, agqreed and daclared ta form a
puat and paeeel of the seal gatate and to be appropriatad to the
et ! the goal watate, aud shall bu for the purposes of this
Morbrags to be Jcemed T be teal sntate and conpvayed and sortyaged
brereby.
Mortgagor + ovinartsothat Bortgagor Is lawtully seized of the
foal entate lepeby copveyod and haw Lhe right to mortgage, grant
b apvey the Promjuns, LrGi the Promised i unepcumbered and that
g tgages Wil Wdarrant and dafend qenerally the titie to the
Geminos  agatint  all alaisn and  demsnds, subject 1o any
e latat iuhe, capemsnts or (eslrictions {isted ln a schedule of
camsptions oo coverags in Loy citle insurance palicy inauring
vy taay rt . ntarest in the Premisen.

tjan

4

IT 15 PURTHER UYDERSTOUD THAT:

1. #uortgagor shall promptly pay wien cue the principal of and
(ntaerest un the indebtedneds avidoncet ' the Note, and the
principal of and interest on any tuture advap:ces allowed under and
wecured by this Mortgage.

3. In «idition, the Hortgagor shall:
(4 i'romptly repair, restore or rebulld any’ laprovement now
e 411 ter on tho property which =ay becone dasag:d T destroyed.
th tay smmediately when dua and payable a2 bufore any
ponalty  attaches all general taxea, speciai taxes, wpecial
RSt ., waleF charges, newer rervice chargas and O her taxes
wid e gen atatust the Premigex, including those heretofote Jue,
s to furnisn the Horlgages,oupan rugquent, with the origrazior
Auplicata yeeeoipls therarar, and all such items extended AQANTAT
wod property shatid be conclusively deemcd valid for the purpone f
thaz requitescat . To prevent dotauit horcunder Mortgaqor rhall pay
in tull upaer protest, i the manner provided by statute, any tax
i arasesacnt whirh Regtqgor may destre to contest. Pursuant to
tiee bprae ol the Note, the Horiqgagot shall deposit mponthly an
Lmannt oaftioreat to pay when dua and payable all qenaral tazes and
watd depnnitn may be hetd without any allowance of interest and
reed pot be kopt separats and apart.
(¢} ¥eop Yhe Premies i @li bujldings and inprovenents now
Lo hBereaiter sitdatesd on bhe premizes tnsured aga:nst loss or
dimage hy five and extondd coversge, wmalicious mischief and
camdal 1op ifd 5L fi GLheT halards in swuch amuunts as Ray reasonably
o opequired y mortgagee 167 the fuill insurable vaiue thereof, but
Lroany ¢oane i Such amounts as to negate the Mortgegqor being a co-
crureg in the event ot the prourrence of a fire or other
paouram @ cabualty. uoreqager shall also provide and keep in
sifect . onprehenslye pabilc }iability insurance with such lialts
1. perscnal injury and deatly and property damsge ai Hortgqaqee may
e aconably require, and will also keep in eflect ypon the regquegt
51 Mortgagee rent logd inuutance in such amounts ag Mortgagee may
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tomply  with all requlrements of law or mupisipal
cea o with respect te the bremicoes and the use Lhereot.

SRR G M ST RN 5

Bet g in case ot loss, the Hortqgegee {or atter entry of
e 1 Pores Jonura, purchasar at Lhe oale, or the decrae
craatssr, an Phe cane may het) in hereby autherizen to eitheor: ()
AtAe et wdjuet any claim under any fasurance policies without
P consent o Martyagor, or (1) allow Mortgagor to agree with the
Lasul anie cambany or companies an the asmount to hLe paid upon the
1nso,prieided, however, thet the Mortgagee shall not nhave the
right 2, oearcine the powers yranted in Paragraph 3(a) (i) hereot
unless taeso s then efisting an event of daefault hereunder or
rheto hats helpts ptersd o devree of torociosure. tn eithur cane
Murtgagee 1= avihorized to eoilect and recelpt for any such
INANEANCY RO, In caszo of any such Jose or dawmage, {f, in
Mortgagqee'u aole/ tGdgment and determination, the improvements to
tie Premiaeds caniob be restored and coapleted, or in tha event in
fartgagee s wole judgment and deternination the funds colleated
Prom sny s b AnLuransd pett fements are deesed fnsufficient to pay
For the tul] s complcte pestoratioan and tepalc of such darage,
Mortygagee shall have the cight) to collect any insutencao procesds
o appiy tha come toward payment of the indebtedness secured
Lereby, after deduclting tneletrom all expenses and laes of
¢ silection, with the turther prosison that should tho net ingurance
p rocends b insatticient to pay then evisting indebtedness secured
twrety  tagqethor with all accrues dnterest, faeu and charges,
Hartgages may, it 1¥s wole clectlon, declars the ontire unpaid
Lalance tu be geacdiately due and payabds, ond Mortgagee iay then
troat Ehy wame an in the casd of any othor delault hereunder. 11,
| owever, thers 1s not an event of de®a’t hersunder and in
#ortgages s ole judgment and detarmination, the damage sudtained
v, thoe Premines can be restored fn setisfastody SLtme, and, farther,
L+ Mart piaee's  sole tiscretion  and  deterainalion, the funds

verrd trom o uuch lown {otther alone or with odd tional funds

~ated Iy Hottganor) are, in Mortgagee's judgeen’. safticient to
piy the tuil and completo cont of such restoration, sach funds will
V¢ ande available for disbursement by Mortgagee on preuntation of
gncd and suificinnt arcnitect's certificates and walvers of ilen:
provided, howevar, that should any indurance company rafsc A
Ao fanr e against Mortgadgor (hut not against Mortgages) Lo anpy . cloin
Ler payrent sdue to damsqu or destruction ot the Promises or 7oy
f e tlarest by reasnn o!f fire ot other casuslty subzmittad] to
Vortgagen of any party on bohalf of Mortgagee, or ghould uuch
cEpaty swine ony defense against Mortgagea {but not  against
Mortgagor) to such paysent, then Hortqages may, at its aption,
Lhuther o1 et Hortgagee han received funds from any insurance
cettiements, doclare the wvnpaird balances to be {mmediately due and
payabio, and Hortgages may then troat theo same 45 in the case of
any olher defauit herdunder provided, however, that the Mortgages
shall not have the foregoing right se long an all paysents due
.nder the Hots are being made and there is no other event of
dofauilt hervonder.
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Ly 1p cane 60 losn {ter foreclosure proceedings have been
cnstitated, the proceeds of apy such tnsurance policy or pelicies,
bronet appdae b aforenasd in rebuflding or restoring the building
Ce saprovs restn, Shall be ason te pay the amount duae an accardance
with any decree of forecluiure that say be entered in any such
Jtoceetin g, e the tatance, 3f any, shall be pald to the ouner of
tue equity 1 fedemption 1 he shall then be entitled to the same,

i thee cosurt o may, duden T tn case ol loreclosure of this

o, te conrt i sts dee ces Bay provide that the Hortgagsoe's

g 1t sehed to nch sald pnsurance golicies mey be canceled and

thee lecres Treditar pay causs a new loss clause to be attached

sach Gt ss1d poslleies waking tne loss thereunder payable to said
epee cpeditor,  and oany auwh fereclosure decree pay lurther
L reedde Vet an cage of oae o more redonmptions under said decres,
fonauant Sn the wtatute 1n such case made and provided, then and in
¢ sery Such ase, wach succenfiive redesplor may csune Lhe praveding
5 vlaune attas hed 1o aach insurance policy to he canceled and a
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e bawm dowen to be attached thersto, making the lows therevnder
poagatde A rendenptor. In Lhe avent of foreclcsure sale,
¥ Pty gae ia hoieby authorized, without the consent of Mortgager,
s ausiqn ang o4 oadl ansurance policies to the purchaser at the
Care, of T Take such other steps as Hortgagee say dsem advisable, .
t cauaw the pnterest of such purchaser Lo be pratected by any of
e sat1l sosgrance policien,

[ Nething contayned in this Mortgaqge shall create any
tenponntl ity wr obligation on the Hortgages to collect any anount
Ga i Gh aly  IHLUTAnce policy to rebuild, vnpair or replace any
gamaged or destonysd portiun of the Pramises or any improverents
thoreon or o perfors any sct hursunder,

4. Mortgagar herehy reprasents and covanants to HBortgagne

that !

{a) Mortgaqur (i) has tho power and authority to own jts
plosertips and Lo uarry on s business as now being conducted;
(0 s aual it to do businens in every juriadiction in which the
nature of Lts Dusiness of its properties makes such qualitications
necesseryand (1h1) 15 in cospliance with all laws, regqulations,
sedinancss 2od ordor of public authorities applicable to it.

(b} yhy amecution, delivery and prriormance by #artgagor of
tro Hote, this Hortgage, and all additioral security docusents, and
the borlteinyg edidecsd by the Hote: {i; are within tho powers ot
Mortqagor: (1) have been duly authorized by all requisite actions;
{1111 have raceived allonéecessary approvais;: (iv) do not viclate
any provinien ot any [ law, any order of any court or agency of
government or any indertura, agroement or other instrument to which
Murtaador . 4 party, or by Wiich it or any portion of the Premiscs
o bound: apd (v) are pot.ds sonfiict with, nor will it result in
Lreach o, or constitute (wich fus notice and/or lapse of time} a
detrult aaneler any indenture,as cagment, or other inatrument, or
rmsult 1n the craation or tiaposition ot any lien, charge or
encumbrance of any nature whatsogeer, woon any ot its property or
atueta, eAcrpt as contemplated by tae plovisions of thias Mortgage
and any addit fonal documents securing th= Note.

{c} The ftote, thin Mortgage, an; a.l additional docusants
o curing the Hote, when execuced and delivired by Mortqagoer, will
Fanstitute the legal, valid and binding cnrliystions of Mortgagor,
sl ather ubliqors nased therein, if any. o scchrdance vwith thelr
rospect 1ve torngt subloct, however, to such excallation provisions
(. thay be hersinafter apecilically set forth,

i 1) All other information, reporta, papers, Yalance sheats,
Ltatemonts of profit and loss, ond data given to Moriynges, its
ajentn, rpployess, representatives or counsel in| rezpect ot
fortgagor o bther obligated under the torms of this Mortrage and
41l other sucunents securinyg the payment of the Hote are pogurate
and correct 1n all material rospects and complete in(olir. as
Complstenass may D@ necesuary to qive Mortgagee a true and accirats
Frowledne of the subjact mattor.

) 'ihere i hot now pending against or atlecting Mortgagor ot
others obligatled under tho terms of this Mortgage and all other
dgrumants securing the payment of tho Note, nor, to the knowledge
1 Mortqwor or nthers obligated undar the teras of this Mortgege
vad 311 mther docupents securing the payment ot the Note, is thers
threttenes, any action, surt or proceeding at law or in equity or
£y nr betore any administrative agency which it adversely
sotermined  would gaterially impair or affect the financial

wwhit jon or operation of Heortgagor or the Prenises.

. any sale, conveysance, transfer, piedge, mortgage or other
cncumbrapes of any right, thtle or interest in the Presises or any
pettion thereof, or any sale, transfar or assignment (either
cutright or vellaterai) w»t all or any part of the beneficlal
interest in any trust holding title tlo the Framises or any
<ubordinate or sccondary financing which results In a }ien upon the
fremises, without the prlor written approval of tha Mortgagee
-nal}, a4t the option of the Mortdagew, constitute a default
hereunder, in which event the holder of the Note aay declare the

ReSoMort~-12/91
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Cabire thleblediess evidenced by said tote to be imgediately dus
wnd pajAblo and toreglose this Nortgage Imnedlately or at any time
cuch detault ocouras PROVIDED, HOWEVENR, that sales, conveyances or
Franpfors ara persissible when and it the transtarce’s credit
Lorthipee: and management  wohility ave sstistactory to the
portgares, and the transfarse hau executed any and all assueption
Joenment s end oatinfied any and sll other requiremants of the
Hottqanee peEiog o auch dale, conveyahte OF tranuler.

6. In tho cote ol a [ellure to periors any i the covenants
Jarein, or (f any agtion or proceedinyg is commenced which
s cotially aftects Mortgagee's interest in the Fremises, including,
Lut Zact Timited to, eninent domain, lnselvency, code onforcemant,
ar 0 rangemeitn ar provecdings fhvolving 4 bankrupt or decadent.,
fpd nerajegen may do on tha Mortgager's hehalt evarything oo
Lavenanted; the Mortgages may aleo do any act it may deem neCstsary
to protecy’ the dien hereot; and the Hortgagor will repay wpon
Jemand any ronies pald or dishursed by the Mortygaqges, including
Leasonabls ot Losaegys! [ees and gXpepsos, for any of the above
purposed angsuch monias toyethyr with interest thereon at 8 rate
ol interest equal’ to the Dafault Interest Rate spocified in the
note shall beocome.ss ‘uch additional indebtodness hereby gecurad
ind may be ineluded fa any gecree toreclosing this Mortgage and be
;a1d out of the rents oy proceeds of Gale of said Premises if not
srnerwisce peid. 1T aha .l not be oblligatory upon the Mortgagee to
igaire 1ato the validivgs ofsany tien, aencunbranve, or claiz in
wivancing nonjen as above a itbarized, but nothing herein contained
Lhali pe construed as redquiriog the Bortgagee to advance any nonios
for any putpose nor to do any «c. hereunder; and the Mortgagee
hall not incur any parsonal lias's iity because of anything it may
4o or »mit to do hereunder nor sholl anvy acts of Mortgagee act as
4 waive: of Mortgagee's right to acvaleiate the maturity of the
Likiebtidneas secured by thins Hottgage or to proceed to forecinse
this Mortgage.

7. ¢ im tho intent horeof to sedu/oopayment ¢ the NHote
Shether the onptire amount zhall have been adianred to the Mortgagor
st the date hereof or at a later date, or raving been advanced,
<hall have been repald In part and further advince s nade at & later
jate, which sdvances shall in no event cause the orincipal sus of
the inebtadness, plug any interest due thereon, plui sny apount or
ymountn that may be added to the indebtadness under the terms of
thig Mattqage nr any other document evidencing or securing the
indelt ednean evidenced by the Note, to exceed the sum af Theme
Hadsdian Skeassiaid Jand b/ 100 smumpm ol lars ($ 20,00,

R {ime t6 of the etsence hereof, and 1f default be made
poerfars st & 0t any covenant hetein cantatned or contained infthe
ot ol Wy other document  evidencting  and/or securing tat
Lndebts frens evidoneed By the Note, OT In sahking any paymant undel
i1 d Nete oy cbligation o any extension or rencwal thereot, or if
s poctedsngs b ppstituted Lo entorce any other lien or charge upon
vy ot the Premlgen, nroupon the filing of o procesding :n
Poankiup ey by OF Mpanst the Hortgagor, of 3t the Horrgagqor shali
sake an ansigqneent tor the benefit o! its creditora or if its
propesty be placed under cuntrol of or in custody of any conurt or
oty 1 the goverpment, or  #f the Mortygagor abandons the
premines, or f[ails to pay when due any charge oc assosssient
(whether ot (nsurance  premiums, maintenance, taxes, capital
copraue “ear)y, then and an any of waid events, the Mortqagee s
toe redyy patharseed sl empownred,  om o b option, and without
VEEes tineg tne blen hereby rieated of Uie priority of said lian or
1y tignt ol the Hoplgagqoe hWersunde: . Lo declare, withour notice
(i) sume svonured hereby ismefiately gue and payable, whathar or pot
Lot dofault be pemerdied by Mortgagoer, and apply toward the payment
SroChid nortgage indebtedness any indebtedness of the Mortgagee to
»ne Martgegor, and 2aid Mortgagee may alsc immediately procead to
{orerlose this Mortgage, and in any toreclosure a salo may be made
o1 the premisas en masse without the offering of the geveral parts
copsrately.

ReSoMort-1i/51




W, tpan the commencenent  of  any foraclosurn prucaedinq :

bereunder, tho court 11 which sueh hill la riled may ot any tise,

sithet belore ar atter ndale, and without regard to the solvancy oL’
Vi Hen tpagor or the then value of sald premisun, or whether the

Lyme mall then ho pocupled by the owner of  the equity of

pedompt tan au 1 homestead, appoint elther the Hortgageo ad

“uartg wee 10 tosseasion® nroa receiver, with powar to mansge and

sent and o colleet the rents, losudu ankd profits of said remigog

dueging tha pendency ot such foruclosure agit and the dtatutory

peciod ul retemption, and guch rante, lspues and profits, when

‘allected, may be applied before ag well as aftar the toreclosurse

galg, towards the paymont of the indabtedness, costd, taxes,

nsirance of other itums including the sexponsas of such

fecelvership, or on any deficiency decree whether there be a decree
triretar in personam or not, and it o receiver shall be appointed
he buesl)remein in possassion until tho expiration of the full

perioa_Jllowad by statute tor redesption, whether thore be
radampt ion ©f not, and until the jgsuaiice of 5 deed in case of
sale, but 1t no deed ba 1epued, until the axpiration of the
st atutery pe/ swd during which it may be issued, and no loaseé of
o1id premioes shall he nullificd by the appointaent or entry In
possenstan ol s Feneiver but e may glapt to terminate any laasa
yumar to the dued Jersol. tipon torevlosure of said Prowmises,

thare hall be atlowed and juciudoed as on additionai indebtodness
ir the decrer of Sale 411 pxpenditures and expunses Loyether with
tnrerest thereon at an interest rate equal to the Default Interast
gt apeeified in the Hote which may be paid or ipcurred hy or on
t.onalt ot rhe Hortgagee (for attorneys' tees, Hortguarec's foes,

yppratner L fers, GOUrt costt ard conts {which may be earimated g
tr and Include 1tems to be expeidad after the entry of the dacreo)

it of procuring all sech datadein respect to title as Mortqagoe
= vy reoncnably deem necessary cizher 5~ prosgcute such suit or to
evidence to bidders at any sale held pursuant to such decree the
true title Lo or valua of sald Precises: all of which aforeuald
amounts, together Wwith interest as tarvin provided, shall ba
\macdiately due and payable by tha Movigiunr in copnection with:

{1} any procesding, including probate or bunk uptcy proceedings to
which vither party hereto shall be a parcy Ly reason of this
@ortgage or the MNote hareby sacured; (b) prerayations for the
s-crial of the right to foreclosure, whather’ o not actually
; mmerced; or (¢} preperations for the delense of o intervention
i any suit o proceeding or any threataned ot coacemrplatsd suit or
procestiag, which right atfect the Premises or the sectrity beresf.
In the esont of a [oreclesure sale of sald Presines thers shall
f.rst be paid out of tha proceeds theraof all of the 7icvenald
1tems, then the sntire indebtoedness whetther due and payabls b the
trrms bher-ol or not and the jaterest duir thercon up to the “ip.-of
cuch sale, opd the overplus, if any, shall be paid to tae
Martgagor, and the purchaser shall not be obliged to sce to'the
spplication of the putrchasne money.

V6. Extonsion ot the time tor payment or moditication ol
asottizating of the sups nocured by this Mortgage granted by
Mortgages to Any successnr in intorest of Mortgagor shall not
orerate tu reloasg in any manney the tiability of the original
Mortyaqor amdsor Mortgagor's succesaor in interest. Hortgagea
anall not Le reguired o canmence proceedings against such
fusnessor o refuse to oxtend time for payment or otherwise modify
amortization of the sum secured by this Mortgage by reasaon »f any
domand mada by the original MHortgagor and Mortgagor's successors in
interesnt.

1t. Any forbearance by HKortgages in exercising any right or
©r medy hetoundor ar atherwise attordaed by applicable law, shall not
Lo 4 walver of ar praclude The exercise of any such right or
cemidy.  The procurement of ingurance or the payment of taxes or
nther 1ieng or charges by Mortgages chall not be a walver of
Mrrtgaquee's 1i1ght to accelerate the irdebtednass secured by this
Hnrtgage.
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12, All remadics provided in this Hortgage are distinct end
cumslalive to any other right or ronody under this Hortgage or any
othar document, or afforded to Hortgageo by law or equity -and .may
he  exorc p8eqd conecurrently, independently or asuccensively, at
Mo:tgages s sale diseret o,

-

14. lha covenants contained harein shall bind and the rights
hereunden Ghall anuxe to the respective successors and assigns of
surtgages and Mortgagor, subject to the provisions of Paragraph 5
wgreot, All covanants and agreemonts of Mortgagor shall be binding

upo’, any other party claiming any interset in the premises undor
Hortongor.

(o -Except to the sxtent any natice shall be required under
applicabla lav to be given in another manner, any notice to
Mortgagor shall be given by mailing such notice by certified mail
addressen.tu tiortgagor at 724 H, Touly Chlongo, 11110028
T A or at wuch other address as Mortgagor may
designate by not.ce to Hortqsgae ag provided herein and any notice
to Mortgqeqges aheli bo qlven by certified satl, return receipt
regquested, to Mortgacae’sn addross stated herein, or Lo such other
address a5 Hortgagee may degignate hy notlca to Mortgagor as
pravided heroif. Ay arcice provided for [n this Mortgage shall be
Joemed Lo have been .ven tn Hortgagor or Hortgageo when given fin
the mannet designated herain.

15. Upon payment of i suss secured by this Mortgege,
Martgagee shall roleage this Ho.taage Jithout charge to Hortgagor.
Mortgagur shall pay all costs c¢ yycerdation of any documentation
nucergary to relanta this Mortgera.

jn. Mortgagor aselgne to bLortosgee  and authorizes the
Hottgagee Lo negotiate tor and vollnct’ any award for condennation

of a1l o1 any part ot the Premises.  The Hortgages may, in its
jiscretion, apply any such aword to amoun’s Jue hereunder, or for
;estoration of the Premises.

|1, Moctyagor shall not and will not app'; t.z.or avail itself
of any spprajuvesent, valuation, stay, extansion or evenption laws,
ar any La-called nporstorius laws,® now existiry Or hersafter
enagted, in order to pravent or hindor the erfoccement oF
forectosure of this Mortgage, but hareby waives the Lenefit of such
{awg. MORTGAGOR DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIG'TS OF
aFREMITION FHOM SALE UNDER ANY ORDER OR DECREE OF FORECIOSURT OF
THIS MOWTGAGE oN BEHALF OF MORTGAGOR AND EACH AND EVEkK: 7 2RSON
EXCEPT DFCREE QF JUDGMENT CREDITORS OF 1HE MORTGAGOR IN (HLIR
REPRESENTATIVE CAPACITY AlD OF THE TRUST ESTATE ACQUIRINI. ar'?
{HTEREST IH OR TITLE TO THE PREHISES SUBRSEQUENT TO THE DATE OF T4IS

MORTCAGE .

iu. Martgegee shall upon reasonable notice have the right to
tnupect  the premises sof all rgasonahle times and accese thareto
sball be permitted for that purpose.

19, Hortgagor will at all times deliver to the Mortgages, upon
s1p request, duplicata originals or cortified copies of all leases,
agreenents Ang docusents relating to the Premises and shall permit
sccess by the Mortgagee to Its books and records, insurance
poticies and other papers ftor axamination and making coples and
axtracts thereof. The Mortqager, its agents and denignees shall
nave the right upon reasonable notice to fnspoct the Promisas at
all reasovnable tipes and asccess thereto shall bo pernitted for that

purpnLe.

/0. Mortgagee in making any paynent hereby authorized: (8)
relating 1o taxes and anuessments, may do so according to any bill,
statement of aptimete procured fronm the appropriate publ lc otfice
Jithout 1nguiry inte the accuracy of such bill, statement or
astimate or into the validity of any tax, asnsessmant, sale,
forfeiture, tax lien or title or c¢laims thersof; or {b) for the
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prerchane, Jdidchardge, compromnise, o settloment ot any other prior
Lien, may Su go without Inquiry aw to the valldity or amount of any
claim tor lien which say bo asnerted.

21, Ruptgugor shall maintain with the Mortgagee for so long as
this Moptqgadqe in in effect o demand deposit non~interest bearing
cperating account for the Premises,

22. tho Mortqagor will {axcept to the extent paid by lesaceg)
pay all atility chargag incurrad i{n connection with the Premises
amd all soprovements Lhereon and maintain all utility services now
~r hersatter available for uyse at the Premiges.

J3. 10 the Premisss ore now or hergafter located in an ares
which has been ldentlfied by the Secretary of Housing and Urban
Taveosooment as a flood hazord area and in which [lood insurance has
keen race available under the Natlonal Plood Insurance Act of 1968
{the r:ty, the Mortgagor will keep the Promises covered for the
terms of cho, Note by Flood insurance up to the maximum limit of
coverage avoslabille under the Act.

4. Iitis ortqgene shall be governed by the law of the State of
tilingio., In the ovont one ar wore of the provisions contajned in
thin MaciegpeiaGal] be prohibited ar invalld under applicable Jaw,
ruch provision chatc by jnetfactive only 1o the extent of much
profabition o invatiGtly, without invalidating the romsinder or
e provision or the Cemaining provicions of this Hortgage,

J9. In the evant of 3 derlciency upop & anle of the Promises
I edged herpunder by Mortguayar, then the Mortgagor shall forthwith
pay wach deficiency, including L1) expenses and feer which may be
incurred by the holder of the Mote in anforcing any of the terms

nel provistens o thig Mortgage.

6. Hortgagor shall, within 10 vays iter demand by Mortgagae,
turnish o Mortgages an annual operating soateament of income and
tapenses for the Premises signed and cortified by the Mortgagor.
wWithin [tfteen days alter desand by Mortgacae, the Mortgagor shall
delivnr 4 certified copy ot a rent roll foo bl Preaises and such
cthnr information an Mortgagee may request, wlich may include, put
nat be limited to, the Mortgagor'’s and the Guarantor's personal
tinsncial  otatement and coples of the Hortgayo ‘s and the
Tuaranter 'y an filed {ederal income tax returns.

27. Al provisions hereof shall inure to and biad. the
[-pective heirs, exscutors, administrators, successors, venideps
P as5igns of tha parties herato, and the word “Mortgagoos® sball
incjude all parwons claiming under or through Mortgagor ana il
persons liable for the payment of the indebtedness or any Dacc
thereof, whather or not such parsons shall have executed the Nov.
61 this Mortgage, Wherever dsed, the nimpilar pumber shall inclode
tae piurst, the sigqulay, and the uwse of any gender shall be
applicablin to ajl genders.

28, {a; To further socurs the indebtmdness secured hersby,
Hortgayor oes horeby sell, assign and transfer unto the Morigages
a1l the tents, jasues and protite now due and which may hereaftor
te-zame duse under or by virtue ot any lease, whether written or
verbal, ar any letting of, or of any aqreement for the use or
cooupancy 1 the Premigeus o) any part thereaf, which may have hean
Boretatere o wsy bo herearter made or agreed to or which may be
mrde o adqrocd tno by tho Hortgageo dnder the powers heraih granted,
i buing the intontjon herely 10 ostablish an absclute transfer and
vensgnment o1 a1l af sach leauns and agreameiits, and all the avails
thereunder, untao the Mortqaqgee, and Mortgagor doss hereby appoint
irvevovahly the Hortgager 1ts true and lawfuyl attorney in {t& paume
and atead (w1th or without teking possession of the Premises) to
rent, lease ar let all or any portion of the Premises to any parvy
«r partien at such rental and upon such terms as said Mortgagee
=hall, In its discretion, determine, and to collect all of said
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Wil ienta, seues and protits arising from or AcCruing at any
tize heraattor, and all now due or that Ay hereaftar exist on the
Piemites, with the same rights and powers and subject to tho game
freunitlcy, exonaration of lability and rights of recourse and
tdemntty s the Mortgagen would have upon taking poscession of the
Promines,

thy thee Mortgaqor seprosents and agrece that no rent hsg
Loelt ot will be paid by SNy jersan in passassion of any portion of
the Premisas {or more than two installments in atdvance, ang that
the paymonl of none of the reats to acerde fop any portion of the
i emisas has been or witl be wailved, roleased, reduced, discounted,
o1 wtherwiue di.charged ur compromised by the Hortgagor, The
Merrgagor walve: any rightye of set off 3galnst any pursen in
PBRSEIGA ot any purtion ot the Premiuon, Hortegagaor agreeys that
Pwiil not aasign any of the rents or profitn of the Pranises,
reeapt to a2 purchaser or grantee of the Premisas.

() Hothing horain containsd shall be construed as
sarhtitul tng the Maortgagee as a nortgages in poseession in the
Aigarcesnt the taking of actusl possession of the Fremincs by the
Hortgerges . fn the esercise of the powers herain qranted the
Hortgagee, n Liabidtty shall be sssertod or enfarced against the
Hortgagee, 4l 0 such tiabllity being expressly wnived and roleaged
by Mortgangor

{ty The Murtgagor further agroes to assign and transfer
toe tha Mortgagee/al) fvture losoes regarding all or any part of the

L hereinhetOrs dencr ibed and to oxecute and dellver, at the
teyiiert ol the Nortnasoe,  all such  further aspsurances and
Analgmeente 1o the ereaiues as the Hortgages ushall from time to
Lime repiire,

{e}  Although it s vhe intentich of the parties that the

figntent contained in (higovaragragh 2B shall be a present
prRignment., 1t {5 expressly uide srood and agreed, anything herein
contatned  to the contrary wat@ithstanding, that eo leng as
MOrtgagor 15 not in default herounder or under the Hote, it shall
have the privilege of collecting and "wtuining the rents acoruing
under the lesses asnsiqgned hureby, (nt:l snuch tine as Mortgagee
shall eiect to eoliect such rents oirLoant to the torms and
Provisions ol this Hortgage.

it} The Mortgqages shall not be shliged to perform or
discharae, norodosg )t hereby undertake %o rirform or discharge,
sy ubligaticn, duty or liability under A%y ihAses, And the
Mertyanor shiall and does hereby aqree to inderaily and hold the
forrqadqec huambess of and from any and all Piab lity, loss or
damige wnich 1t may or might incur under zsid learer “or under or by
reason of Lthe assiygnment thereof and of and from any and all claims
12} dematcds whatsoaver whioh may be asanrtad aggainet § . by rianon
28 any sileqed obligatinns o undertakings on jts part o rerform
o1 dinechsege any of the terns, covenants or Agrasmants contaland in
uwrid leasos. should the Mortgagos incur &ny such ltabllity, less oo
famage undor <aid Imases ur under or by reason of the assignienr
thereol, or in the def{enue ot any claisg or demands, the amount
thereat, cnoiwding couty, r aponses and reasnohable ATLOrNeYsL's fees;
“hadl o be secaredt hersby, ant the Hortgagor shali reimburse the

HOOT o tir the retr famedyate ¢ oupan demand,

<. Qb Hartqages, 1o the exercise of Lhe rights and powerw
noareinapove conterred upoen It by Paragraph 28 horeof, shall have
tuli powar 10 use and apply tha availy, rents, icsaes and profits
3t the Premines to the payaent of of on asccosnt of tha following,
1 auch order as the Mottaagee may deteimine:

f4) i2 the paryment of the operating expenses of the Premiges,
treduding cust of pansgenent and Jeasing thereof (which shal}
Vetiide reaionable compentdtion to the rortgagee and 1ts agent or
AgentE, ot managenent be delegated to ANy agent or agents, and
sfiall alsu soclwie leane commissions and other compensation and
eapraten of peeking  and proturing tenants and entering f{nto
Teaunsy, ontablished claims tor damagos. if any, and presiump on
tonurdtice hereinshove authorszed;

(L} Ta the payment of taves and special asgessments now due or
®Lioh niay hereafter become due on the Premises;
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{*1 i+ thu payment of all repsirs, decorating, renewals,
replacenent s, alterations, addltions, bettermants, and inprovesents
vt tho Fremises, and of placing sald property in such conditicn as
will, in the judggmont of the Mortgagea, make [t readily rentable;

(4} To the payment ot any indebtedness secured heraby or any
duticiency which may result from any fareclosure sale.

11, Mortgagor and Mortgagee ackpowledge snd agree that ipn no
evont uhall Mortgagee be deemed to he a partner or joint venturer
with Mortgagor or any beneflciary of Mortgagor, Without lisitation
at Lhe taregoing, Hortgagen shall not be deemed Lo be such &
partner or jaint venturer an sccount af it3 bacoping & mortgagee in
possesnion or excegising any rights purguant to this Mortgage or
nirsuant to any other ingteument or documsnt evidencing or securing
Ay of tha indebledness secured haraby, or othervice.

11, {a) Mortgagor represents ond agrees that to the best of
ith Jknowledge  the  Premines  sre  in complispce  with  all
wEny lronrantal Lauwg® (an heretnattar detinod): that thaere are no
copd it Lon Gxdsting currently or 1ikely to exist during the ters of
the Hota hit require or are likely to require cleanup, removal or
ather remes:ai action pursnant 1o eny Environmental Laws; that
Murtagangor s netl s pafty Lo any litigatjon or administrative
proceeding, acl, Ua the best of Hortgagor's knowlodge, is there any
litigation or stwizistrative procending contemplated or threatensd
which would agseit or-awllege any violation ot any Environmental
laws: that neither “ne lresises or Mortgagor is subject to any
judgment , decree, order or cltation relatet to or arising out of
any Environmental laws. and that no permita or litensas are
roquired under any Enviroruestal laws regarding the Premises. The
term “"Environmental Laws® shal | ruan any and all tederal, state and
lonai iaws, statutes, reguiationy, ordinances, codes, rules and
ether governmental restriction: or requirements relating to the
environment or hagardous substances, sncluding without limitation
the Feideral Solid Waste Disposal wt, ‘the Federal Clean Air Act,
and the Foderal Clean Water Act, the Fearal Resource Conservation
and  fecovery At of 1976  and (che rederal Comprochensive
Environmental Responaibility, Cleanup and Liability Act of 1980, ac
well as all requlations of the Environmoen:a) Protection Agency, the
Muclear Roqulatory Agency and any state <epartment of natural
resourc es aor state environmental protection sigr.cy now or at any
timoe heroafter in eftect, Mortqagor covenants (nd agrees to comply
with all applicable Environmental lLaws; to prasiue to Mortgagee
immediteiy upon receipt copies of any carresponde.co, notice,
pleading, citation, indictment, complaint, order or (ther document
receivid by Nortgagor asserting or alleging a ciycumstiance or
condition that requites or may requlre a cleanup, removrt o3 other
remedial  actiun under uny Environwental Laws, or thall peeks
crimtnal or punitive penslties tor an alleged violation ¢ ray
trvironaental Lows; and to advise Mortgagee in writing as sociz3
Morthgangor bocomes adare ot any condition or circumstance which
makes ny of the representaticns or statements cantained in thia
Paragiaph 3t (o} ipcomplete or inaccurate. In the event the
Mar tgaqoe determines in 1ts sole and absolute discretion that there

z 4ny ovidence that any such cireusstance might exist, whether or
nat deseribed in any communication or notice to aither Martgagor or
Mot taages, Bortgagor aqroes, ot its own oxpense and at the request
of Hortganes to permit 4n envirenmental audit to be conducted by
Mortyagee ot an independent agent aelscted by Mortgagee. This
provinton shall not relisve Mortgagor from conducting its own
npvironmental audits or taking any other stepa necessary to comply
With any tnvironmental taws. {f, in the opinion of MHortgagee,
thare woxists  any uncurtected violation hy Mortgagor of an
Environmental Law or any vondition Jhich regquires or may roquire
sy cleanup,  1emoval  or ther  resedial action under any
vavitnnmental Laws, and such cleapup, removal or other ronedinl
action 15 not completed within sixty (60) days from the date of
written notice From Mortgagee to Mortgagor, the same shall, at the
nption of Hortgagee constitute a default hersunder, without further
notice or cure period. 1t is axpressly understood that the

11 ReSoMort~12/%i




UNOFFICIAL COPY

oty dons ot produabiit o provent Mortyagor's right to contast
any ordered Cleanup  through s}l appropriate administrative and
pindretal prucesdings.

13 Morlgaqor agrees Lo indamnily and hold Mortgagee and
1 ottio e, chirectors, enploycen and agents harmless from and
spainut Iy aud all losuves, damages, tiapitities, obligations,
flatmh, casin  ARd eApPASes (including, without liaitation,
@ tepnpeys' toes and eoutt costy) incurred by Mortgages, whethar
praor ta ur after the datn heraot and whether direct, indirect or
Jopsadquential,  as o a result  of or arising trom any suit,
yden s lgatton,  oactian or procmedinq, whether threatennd or
{nivieind, asserting a clalm for any leys! or equitable remedy
ab et ar Environsental Law. Any and all amounts owed by Mortgagor
Lis Moptague  nnsder this pavagraph 11 ()  =shall conktitute
aiditional’ Julebtedignn srcured by this Mortgage,

12. (aidthin Mortgage shell be deemed 2 Sacurity Agreomant as
detinest in the tilinnis commerclal Code. This Hortqage creates o
wecurity interest jo favor of Hortgqaqee in all praperty including
4L} pernonal propety {ixtares and goodg at fecting propierty afther
feferpad to or desci i herein oc in anyway connsucted with the upe
(b enjeyeent ol the fPpeansei. The rowmedies for any violation ot
tne rovenantn, terms ool qonditions ol the agreements hareln
Coptagmeed ahall be (L) s presgeibed horein, or (14) by qeneoral
ed, or (11} ou to sun spart ol the sacurity which ju also
refincted 1 any Finapoing {eaiomgnt tiled to perfect the security
inberest horein created, by the spicrtic statutory counsequoendes nHow
(+ haretratter cnacted and gpuzsfied in the Illinols Conmercizl
de, ail ot Mortgagee's sole elaction. Mortgager and Hortgagee

cee thar the filing ot such & Financing Statement in the records
naving to do with person: | plroperty shall never be
s 1n  anpy¥ise dercgating from or impairing this
p apd the hereby stated intentisn nf the parties hereto,
Sthing used an coppection with 2 production of incoae
fremises and/or adapted for use 1harein and/ey which is
| sr 1aflectst pn this Hortgage {s, wps ot all timec and
porposes and an all procecdings both' lego” or equitable
reqarded az part of the real astate ir-espective of

the c1;  any suach Jtexms 16 physically attartad to the
Lopeovesentn, 431 serial nusbars are used Tor the. betior
frtalce ttqen of cerlain gquippent 1Teps capable ot Geint thus
Choedgted smog Lntital L Lptgined herein or 10 any Yint fjled with
fhe Murtptpie, DT t3iiio ARy wych i1tum 15 referred to or reftected
Jeoang oo hoBioafiding Siatesent 8o filed at any tinme. Simicary,
cre ometr . o£oIn ARy BUCH Financing Statement of ({1) the right in v
svapr. e de foany tive and/or hazakd insurance polucy, or {2} an
RIS e arenr dumasn §rocesdings (oro@ taking or tor lowns of
PRV . geLlof ' inwerest as lassor in any pressnt of
CLre 1otne o LIGERES U pnoome groving out of the use and/or
g3 . of the proaperty rartyaged hereby, shether pursuvant to

. w.uzﬁ,Amu:wnnbﬂcmmhuMﬂﬁinuwwmeanmﬁm
Mot jupee as determined by this inattument or
Lt rhe Horigaeges'sn bien qranted Gr by any

1y oament, ot fioch  mention  n the Fipanging
Csre s o, b 1) the protection ot the Hortgange in
Wit L1 judge shall at any Lise hola with respect ta
v, toat antave ol Hortqaqoe'a,prlarity of 1nterent to
1 particutar class of persons, ipcluding, bt
gavernment and any subdivisions of
munt be filed in the comperctal

fe lara’

T
[ A%

EH

priarsty

. 13vinnt
e aterd Fe., tne Felerad
b ovhe FedeTal Gouernnent,

FI A1
1, M taatintanling the atoresaid, the Borrgaqor covenants
ot aQieses Trat o viu LUNGoAn any palance remaing unpaid on the Hote,
Wil vrec gt Loy caube TOONE axecuted} and deliver to Hortguagee,
ertittioaten, offidaats, pxtension ntatements or
au to keep pertsctesd the lien
ancing Statement givan to
Maptigagee by Mortgager, anl t0 keap and naintasn the aare tn full
sepew and effrot until the entire principal indeptednass and all

LRTerest O ATTrUS chareunder has been pald in full.
12 FoSoMort-13/91
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Ji. Ltos Uhn date ol its recording, this Mortgage shall be
sffectvr s & CIXture Financing Statement with raspect to all
qoode conet itut{ng part of tha Promisas which are or are to bhucome
fixturey pelatd to the Bromisas, For this purpose, tha rollowing
infarmat ton i uet torth:

{a) Hame and Addrass ol Mortgagor:

b, Hebert Suding .
L1 5, Touny e
Cthisurs, Jhiingin  bUGAY et et

(b} Hame and Address of Morljages:

_Lincoln Hablonal Bagk S
A Ne Llpeodil AYOINE. . e
_Chicage,. tiklnoie SRYS o e

(e} This document Ccovers goods which ere to becone
rixtures.

). in the event of the snsctpant after this dote of any law
(oo 1t ax upan the jgsuance ot the Hote or deducting from Lhe
vatug Ot Ale: Premises for the purpote ol taxation any lien on the
fand, o1 posing upon the Mortgagee the paynent of the whole or
ang par Ty the takes or asgessments or charges or lisns required
1o this Mottgego to be pald hy Kartgsqor, or changing in any way
the laws retaling to the taxation of mortgages or debts secured by

rtqages ur ton/ Mortgagee's interest in the Prenises, cz the

aner ot ool loctlon oi taxes, 30 as to affect this Mortqgage or ths

o necunmd Ly this Hortgene or the holder of this Mortgage, then,
in an; such event, ths Mortgaqor, upon dopand of the Mortgagee,
At pay wuch Taxes OF (4usHsReents, or rejsburse the Morrgagee {or
sueh taxes and assessmenCi; provided, however, that if in the
aptnion of counsel tor Uhue/ Murtgagee it might be unlavful to
require Movtgagor to make sus »mayments, then and in such event,
the Hortqagee may elect, by notlce in writing given to the
durtgagor, to declare o}l ot thy 1debtednasg secured by this
#ortgqage to be and become due and psyanla sixty (60) days from the
qrsing of such notice.

1

i, Mortgagor will protect, indsanity and save harwmlens
#.rtyanee (ron and agalast all llabilicize, obligations, claims,
damanen, prhalties, csuses of actlon, coste’ant axpenson {including
aithout limitation attorneys' feat and erperdes), imponed upon ot
sceourped by oo ausarted agatnst Mortqagea Ly Lusnon of {4} thoe
awarrship of the Premises or any interoest there iy or receipt of any
rents, 1ssues, procezeds or protits therefrom: (b} Jany accident,
1ryury to or death of persons or loss of or damaje to _property
oorring an, or ahout the PPromises or any part theoesf or on the
shiuining sidewelks, of CHrbs, adjacent parking areas; rcgpets or
syt {C) any due, poruse ar copdition in, on or about tha ycrmiges
ar apy part therest or on the adjoining sldewalks, curhs, ‘che
pljacent parking areas, Streets or ways? (4} any tailure cu g
patt of Hortganor o perform or comply with any c. the terma of
s Martuae: or (¢} perlormance of amy labor or sarvices or the
firpishing of any matertials or other property in retpact of the
fremines o1 any part thereof. Any amounts payable to Mortgagea by
v 3son ol the application of this paragraph shall constitute
\1itionnl 1ndehtodness which is secured by this Mortgage and shall
he-comp immedintely due and payabla upon demand therafor and shall
pear interest av an interost rate squal to the petault Interest
Rite specifimd in the Hote from the date loss or dasage is

rained by Mortgagee until pald.  The obligations of Hortgayor
er this paragraph shall survive any termination or ratisfaction
thin Mortaange,

3. {4) ip the svent thet any provision in this Hortgage
sr.all bo inconsistent with any provislion of the Illinois Mortgage

H
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peasupably  touire. All pullslon of  Insuranco to be furnished
hereunder all be in torms, losued by conpanies and in amounts
reasonably matisfactory to Mortgsgue, with standard mortgsyes 1088
pripable clavne attached Lo all policies In favor of and in form
walinta tory 1o Hortgagey, inciuding a provigion raquiring that the
cCevpran v hdaneed thoreby ahall net he turminated or matarially:
modlit el without thirty (490) dayst prior written notice to the
Mortqages,  Hogtgagor shall daliver Lhe original of all pelicies,
1neluding whiitional and rencwal pollcies, to Mortgagee, and, in
the cage of tnsurance ahout tao expire, shall deliver renewal
palicies not less than thirty {30) days prior to their respective
dates ot exprration. It any renewal polley is not delivered to
Mortquyer thirty [y days before the expiration of any oxisting
solicy or poticiad, with svidgance oL promiun paid, Mortgagee may,
et 16 not obl igated to, pbtain the required insurance on pohalf of
Ho thgagor (o insurance in tavor of Mortgagee alona) and pay the
pLaaIIng thereon. any monies so advanced shall be 80 much
ra4diviooal tndebtadness secured hegeby and ghall become immedistely
due ol ayable with interest thereon at an interest rate which is
equalino she Petault Intarost Rate specified in the fiote. So long
ag any (Lur remaing due hercunder or under thae HNote, Hortgagor
covenait B a4 agrees that it shall not place, or cauge to be placed
or issued, w4y separate casualty, tlre, rent Loss, or liabllity
Ipsurance onparite from the insurance required to be maintained
unday tne turms hereot, snless in each such instance the Mortgagee
nerein 1w inciudra thersin as the payee under a siandard
martqangee ' 1985 payabty vlaugé. Mortqaqor cevenants to advise
te5r Lgangers Whiuneysr on/ Luh soparate inserance covaraye ip placed,
) pued ot renewed, srd agrges to doposit the original of all such
qener policles with MO Loaghe. application by the Mortgagee of any
ot the procecds of gulh insursnce to the indehtadness hereby
apeursd shall not excuge e Hortgagor from making ail sonthly
payment due under the Noto.

(d) Complate within & reasonable tlme any puildings or
(mprovenants now or at any time in process of ersction upun sajd
proparty.

(e} Sub)ect to the provisions hereof, restore and rebuild any
ta bdings of \mprovenunts nov or at an; time upon said property and
dustroyed by tire or other cnsually o ,5-to be of at 10ast equal
yalue and suputantially the dase charactor 78 prior to guch damsge
or destruction.  In any case whers the infurince procecds are made
watlable tor robutlding and restoration, (sura aroceeds ghall be

upen the dizbursing party ‘00unJ turnished with
Lat isfactary evidence ot the astimated cost of Losnietion thereof
sad Witn architects certificates, wirivers of 1ica, contractors and
rapconl tac fars BWoTh gtatenants and other evidenci oF cost and
payment so that the Bishmrsing party can verity that tae amounts
Lnpurde | trnm Lime b time o9 rcpraountud by comyioted and in
plare work and that satd work is fres= and clear of mounsaiss lien
claims, Ho payment prior to tha final vospletion ol the wo.k shall
epeead ninety percent (20%) o the value of the work perforred lrom
rire to time and at all times the undisbursed balance of Buth
proceeds T yiping in the hands of the disbursing party shall Le at
teast gutficient to pyy tor the cost of completion af the work fre?
and clear «f liend. It the Hartgagee raasonably determines thot
the cost of relut lding. repatring or restoring the phuildings and
improvements shall exceed the sum of §15,000, then the Mortgagea
ahall approve plans and aopecifivations of such work before auch
work shall be commpenced,  ADY surpius which remains from said
P hsuranea procesds atter paynent. of such costs of puilding or
reptoring uhall, at the option of the Wortgagee, be appliod towvard
tne 1ndebtednesns secuyred hereby of ba paid Lo any party entitled
vhereto Wwithout jnterest.

{1y koep tald premises 1n good zondition and repair without
wastn and {ree from 8ny pechanice or othar lien or claims of 1ien
not eApressly aubprdinated to the lien hereof.

(g} Hot sulfer of pormit any unlawful use of or any nuilsance
1o exist on said premises nor ¥o diminish nov impair its value by

any act or omission to act.
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porecloture Law {the "iHF Aact®)  then tha IMP ACL shall taks
precedence over the provisions ot this Martgage, but shall not
invaltdate or roender uneniorceable any other provision of this
Mortgage that €an pe construod in a sanner consisteont with the THF
PR QU

() 1f any provinion ot thin Hortgage aball grant to
vivtgagee any rights or semadics upon default of Hortgagor which
wre nare Yimited than the tights that would othervwise be vestad in
Mortgogee under the 1MF Act in the absence of said provigion, then
the forigagee shall be vested with the rights granted in the il
act’ wolena full extent permitted by law.

J¢)  Without 1imiting tha generality of the foregoing,
all uxpenses incurred by Hortgagee to the extent reimburgable under
section 14-1%40 and 15-1%12 of the LMF Act, whother incurred hefore
ar after an decree or judquent of torscioaure shall be added to
the indebtedn ss hereby sccured or by the judgment. of foroclosure.

(i WITNESS WHE(EO!, ~ine wedersigotd has haye
axacuted this Hortyarne on the day and year flrst above

written.

PSS

e, Tt
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STATE OF ILLINOIS )
"\ [i } 4.
county ny Lo )

3, the undarsigned, o RKotary publ le lfvﬂyd tor ggld County in
rhe Stata atoreaaid, PO HEREBY CERTIFY 'THAT AT 5 23 A
e e, WHO BT peruenaliy
¢ he the same pesrsons whpse Names arg pubacribed to
the foragoing instrument appearad befors me this day in parsan and
seknowiodged that they wigned and delivered the aaid inutnudent as
their own trew and voluntary act fer the usas and pPUrposas therein
.et tarth.
_;:l:";:n unge /_gxy hand and notarial gzeal this é/ day of

ot L
r\‘—l _‘c*._“, [ ?// - p
v

S aseuii S Hotary public

P i rigean, SRR }
D) o g+

: pifesRn Gal i
isﬂ'&hl'” ERSUTRSS

3 O D
gt ;m:ms-.{uwaw.s w538 by comminaion nxpirnu:‘;
e

S TS Ll

feSoMort-12/91

i
1
|
|
_'

e e e Em S LS LA LR TR P AA o T L4 3oL T ) A i




