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ATTENTION: CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT FOR RECORDER'S  USE ONLY

DATE:  JUNE 04, 1892 LOAN NUMBER: B343030

LOAN AMOIZNT: $243,750.00

MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THHS MORTGACE SECURFS A NOTE WHICHE CONTAINS PROVISIONS  ALLOWING
1O CHANGES M ABORROWER'S  INTEREST RATE, FREQULNCY AN} AMOUNT O
PAYMENTS  ANLD “RINCIPAL BALANUE  (INCLUDING  FUTURE  ADVYANCES AN
DEFEARED  INTERESZ L AT LENDIR'S QPTHON  THE  SECURED NOITIT MAY M

RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE _PRINCIPAL SUM SECURED BY TiHIS MORTGAGE IS
$243,750.00.

NOTICE: THE PROMISSORY NOTE. SECURED BY THIS MORTGAGE WILL BE DU
IN FULL ON  JULY 01, 2022,

THIS MORTGAGE, SECURITY AGRELFAENT AND ASSIGNMENT OF HENTS ("Savurity
Instrument”), Iz made on the A1 day O JUNE, 1992

The Morigagor Is MICHAEL . FREEMAN, A MAKPUED MAN « « w »
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("Borrower”). The Security Instrument s given o WORLD SAVINGS AND LOAN ALSOCIATIUN,
i FEDERAL SAVINGS AND LOAM ASIQCIATION, TS SUCCESSORS ANMD/OR ASSIGNEES
{"Lender”} organized under the laws of the lnlted Slates of Armerica

W Il 1TNEGSSETIH:
WHEREAS, Borrower has agreed to sell, assign, transfer and convey unic Lender the

"Premises” {as hereinaflar deflped) and 1o make and deliver unto Lender the Note {as
herelnafter deflined), this Securlly Inslrumenl, and cerlain Unlforme Cammerclal Code Flnancing
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given as security for, or by connscllon with, the Nolo aro somollmos horelnaftor raforred lo
colloctively as the "Securlty {Jocuments®), and

WHEREAS, concurrently wilth the execcution and dellvery hereof, Borrower has made
and delivered to Lender a Secured Fromissory bote ("hlote”), dated of even date herewlth in
the original principal amount of  TWO HUNDRED FORTY THREE THOUSAND SFVIN
HUNDRED FIFTY AND 007100 » w « v w w m m moW v wm x m M e

LRI [117)
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WHEREAS, all acts and proceedings requlrnd by law necessary fo oanabe the Nole and
this Security Instrumnent lire valld, binding, and legal cbligations of Borrower and all acts and
proceedings required by faw lo constitule this Security instrament a valld and hinding  Secarlly
Instrument and securlly interest, of (st and parmnount prlority, as sceurily for thn Note and
for the petformance uf the onderiakings  expressed hereln and In the Note have been done
and takon, and the oxeccution aml dellvery by forrower  of the Note and Hhis Soecurly
mstrorment have heen In all respects duly authorlzed;

NOW, THEREFORE, THIS SFCURITY INSTRUMENT WITNESSETH:

GRANTING CLAUSE

That, In.eisar ta secure the payrment of the principal, Intores!, advances, ond other
amounts  payable/ uuder the Nole and the payment of any and all other lidebledness  of
Barrower to Lendsi “cf whalever nature, whether direct, Indirect, or contingent, whathet  Join
or  sevaeral  whether Jocunrod berotafore, herowlth,  ar hocoafter, anel o secw e thoe
prrformance and absercaticn by Uorrown of epch and every loerm, cavenand, agreoimoent, and
conditiun contalned herely and in the Mole, and all olher ayreerments belween Buorower and
i ender, whether now or al’ any. Hime hernafter axisling, and for other good and  vaiuable
consideration, ihe recelpl and Gufflelency of which are hereby acknowledged by Borrower,
Horrower rdoes hereby granl, bapgaty,  sell, assign, allen, release, remlse, tranafe:, moilgaye,
convaey, and pledge unto Lender Lo tlrst securfty interesl in, ond warrant and confinm unto
Lender, Hs successors and assigns, {Gever, pall cighl, tite, Interest of Bortower nuw or al any
time hereafter existing In and tu ali #ne singular the following descrlbed properties {hoyeln
collectively referred lo as the "Premises’ Joo--wit

(A}  The real properly which s listed/ deseribed, and set forth on EXHIBIT A altached
hereto and hereby Incorporated horeln (whishegeal property, logether with any and all
gasermnents, rights-cf-way, licenses, piivileges, and appurtenances thareto snd any and all cthe
real property which may at any Hme hereaflor (b convoyed by lorrower 1o Lendor  as
securlty for the Note, Is hereinafter reforred to as the ‘land™);

(B) All  highways, roads, streets, alleys, and_~other public rights~of-way and
thoroughfares, bordering on or adjacent tu Ihe Land, together “wilth all right, tille, and Inferest
of Borrower to the real property lying within saold highways rosds, sireets, olleys, and other
publlc rights-of-way and thoroughfares, and all heretofore o ~hereafler vacated  highways,
roads, sireets, alleys, and publle righis- of way and thoroughfaies cand all slcps and gores
adfoining or within the Land ur any paid thereof,

() All bulldings, slructures, bnprovements, ralfroad spurs, tracks' and sidings, plonts,
works, and fixtures now or at any time hrmiealter located on any porlion o2 the land, and all
extenstons, additions, betterments, substitutions, amd replacements thereof,

() AN fixtures, furpiture, furdshings, equlpment, machlnery, appllances, Jarparatus, and

other property of every kind and descriplion now or at esny lime hereafter inslabed Lr tocaled .
on or used or usable In conneclian with the Land or tie bulldings and Improvemenis sliuatad s
thereon, Inciuding, bul not limited to, all liyhting, healing, cooling, ventilating, al-condiioning, N
humidifying, dehurnldifylng, plumblng, spiinkitng, incinerating, refrigerating, alr- cooling, fting, -

fire extingulshing, cleaning, communlcating, security, sutvelllance, computer, tolephone  and
electrical systems, and the machinery, appllances, fhaures, and ecquipment pertaining theroto, alt
awitchboards, englnes, motors, tanks, purnps, Tloor coverlngs, carpeting, parlilons, conduits,
ducts, compressars, elevalors, escalators, accessorles, draperies, blinds anid other  window
coverings, and the rachinery, applances, fhdures, and equipmenl pertaining thereto, all of
which fhtures, furnishings, furniture, equipment, machinery, appllances, apparatus, and othes
properly, whether or not now or hereafletr permanentiy affixed to the Land, shall bhe deemed
to be part of the Land It is the express Intenlion of Dorrower (hal all property of the Find
and character described in this subparagraph {12} that Borrower now owns, and all ol such
properly that It may hereafter acqguire, shall be subjecl lo the Hten and securlty interest ol this
Securlly Instrument with ltke effecl as il now nwned by Borrower and as il covered and
conveyed hereby by speclfic and apl descriplions,
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o mv/ me hnl v { hr-|rmq ney tnoor in dny way

heroditaments, and appurtenancoes novy
appertalning le all or any part ol the Lunr.i antd any p-'(:mrly or interes subject to this
teannlnder s In

Security Instrument, all right, title, and hterest of Borrower In all reversions aml
or to all or any part of the Land and othar properly and Interests subject 1o this HSecurfiy
Instrument, and all avalls, 1ents, ncame, Issues, poofils, toyaltlos, and revanues dotiverd fronn
or belonglng to ail or any part of the Lam! and other properly and interests subjnet 1o Hhis

Securily Instrument,

(F)  Any and all real properly and other property that may, from Ume tuo tmae afiel
the executlon of this Securlty (natrument, by dellvery or by writing of any kind, (o1 lhe
purposes hercof, be conveyed, mortgaged, plodged, assigned, or tansferred to Lender by
Rorrowar or by any one or more poersoas of entities on Boerrower's  behnll or with s
consemt as and for additional sccurfty far the payinent of lhe Nole,

{G)  Any and alt proceeds of the conversion, whether volunlary or Involuntary, of all
ar any part of the Land and ower properly ane Interests subject to this Securily Instiument

zash or ligquldated cialing, Including, by way of dllusiratlon and not limitation, all procecds

inta
including Interast theyeon, which tmay be made with

of Inswrance and all awards and payments,
respeet la all or any part of the Lang o1 other preaperty and dnlmrests aubjoct 1o thls Secunlly
thetein, as a resull of any dionge to oo desbucton of

all or any part of the Land anet olher property and interests  sebject to o this Locurfty
Instrimen!, ke sewxercise of the tighl ur powes of condermnalion  or  eminent domaln, Lthae
pr wha alteration of the grade of, any highway, raad, streel, alley oi other publie

on ac adjoinlng aft ot any part of the Land and olhar property
o1 drcinaso In the

Insthienenl, v aiy oslalo ot easorment

closing  of,
Plght-of-way or dheraughfare
and Intarests subject Vo, thls Securlty Instcamant, or any othar injury to
value of all or any past 2f the Land o1 other property and {mterozls sublect o this Soourity
tstrurnent, 1o the extert /ol all arnoums which may e secured by this Securlly lsionnenl
which proceeds, awards; and_ payments are hereby assighed (o Lender, wbhich s herehy
avthorized 1o colect and recelve_ such proceeds, awards, and payments, and lo give recelpls
and acquittances therefor and  tw apply the same or any part thergof toward the paymenl of

indebtedness secured hereby, and Zusrrower hereby agrees, upoun request lo smake, execute,
and deliver any and all assigniments, and other instuments as ore necessary for the purpose of

assignlng sald proceeds, awards, amd paymaents o Lender, froe, clem and discharged of any
and all encumbrances of any ¥ind or nataty, whalsoever, and

41 Al oral and wrlilen leases, subleases, and other agreernents, and all amendiments,
madlfleations, supplements, renewals, oand  Grignsions  thereof, and  all rights  undoer the
foregoing for use and occupancy of all o lauvepart of the Land and other property and
interests subjoct to this Sccurlty Instrument (the ULeeses’), and all avafls, renis, lasuns, Income,
profits, royaities and revenues of the Lend and sald_viher property and Intetes!s, the properly
described in thls clause belng hereby pledged primatilyy ind on a parity wilh the lLand, and nnl

secondarily;

all the Pramises /nereby conveyed, assigned, and
enlitled 20 to he, unte Leader, Ho

TG HAVE AND TO HOLD forever

olhsrwise pledged and transferred, or intended  or
successors and asslgns, without Imltation of the foregoing, Brarcower hereby fuclher  grants
unto the Lender, pursuant to the provisions of the Uniform Coriimercial Code as in effect In
the State of (llinols, a securily inmterest (as more fully described in“prsragraph 26 hereinbelow)

v all of the abave-described properly, which praperly includes, but [Is not {imited to, qoods
which are or are to become fixlures;

Borrower HEREBY REPRESENTS AND WARRANTS 10 AND COVENANTS WITH Leader,

s successors and assigns, thal

has good and ndefeaslble fee simpie (tle In and o the (2ramises,
free and clear of apy and all Hens, charges, seccurity Interests, and ancumbrances
whatever, except the liehs, encuimbrances and other matlers, if any, sol forth on
CXHIBIT B attached hereto amnd hereby  Incorporated  herein ("Perenitted

Cncumbirances”™,

(1) Borrrower

{?} Borrower bhas the rlght, capaclty, full power and due and lawful authorHy
to execule and delver to bLender the Nole, ihis Security Instrumenl, and the uother

Security Documents;

(3) Berrower has laken 2all acllop necessary 1o make the Note, Lhis Securily
Instrument, and the other Security Documents the walid, binding, and tegal

otligatians of Borrower; and
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Hecurly Inshhumoent nmi Hm athen ..mmlt/ lJmmhunr“ arg A Wil by bapt oo Hed
and pammmm[ pricedty Her and secuily indecost upon tbe Bromises, and Borrowns
will farever warran! aned dofend the agmne I Lender, [a sdceessis pial/o
assignees, against any and all claims and demands whatsuever;

PROVIDED ALWAYS and upun he express conditlon that, if alt of the proinclpal nied

Interest and aif other armounts due and payable uwnder and pursuant to the Noile shall be pold
condilions  therelir contalnad, and 1 ait other

and discharged i accordance with the teris and
the Note, this SecurBly Instroment, the onther

agrecments and obligations of Uotrowsr under
Securlty Docuiments and all olher agreements belween Borrower and Lender, whethor now ot
at any tHme hereaftor mdsting, shall be dischargad In apcuordance wilth the terms sl conditions

thoreln and hetein oxprossed, thea those goesonts shall becorne vold, oitherwise (his Sacuhy

inatrurment o remain in (Uil feoce anad plfect

THIS SECURITY INSTHUMEINT FURTHER WITNIEGSE T
and agrand and does horeby cavenant and agren with

Ihat Rorrower has covenanlod
totlepars, 1o-wh

lLender, s Gsuc:essors and assigns, as
Intorest, and Other Amounts. Borrower shalt prompily pay
when due the wilicipal, interest, advances, and all olher  amounts  which sy be dun and

payable under 4nd/ pursuant  to  the Note, his  Security  Instrument,  Whie  other  Security
Nocurnents and all oinar agrecments belween Rorrower and Lender, whelher now or al any

time hereafier oxisting

. Paynent of Principal,

shall have he privilege af making piepaymmonts on the

7z Prepayment. ZBorrower
that each such prepayinent shail be appted In

principal of the HMole withou( perally, provided
the manner provided in paragrapa 3 heroinbelow

i Applicatlon of Paymeeals. Unless applleable faw provides otherwlse, ot payiments
1ecaivad by Lender under the Hete (or) this Secw ity instrument shall be applicd by Lender in
the following order of priority flist, [or \the payinent of any Froperty Charges as defined in
paragraph 9 haereof, whether such paypant Is 1o be made to lender o dirccdy (o the

for the relmbursement of any

governmental enlity or vendor entitled to such_payment; secand,
inclinding,  without limitatlon, attorneys' fees and

advances, expenditures or other expenscs,
court costs, incurred by Lender and whicse see secured hereby, whether  voluntarlly  of
thired, in the inverso order of maturity,

Involuntarily made, togethor with any intarest tharson,
for Intgrest, jalp charges, and defaull rale interodf juayabile whdeor the HMNote, fourth, Tor any
and (Hth, far o any othar suma evidenced by any one

principal due and payabie under thp Note s
or more of the Note and the other Securfty Docuwnomts and secured by this Securlty
Instrurnent, tagether with Interest thereon W such order sosLender may determine

4 Maintenance, Repair, and festoration nf Clmprovanments, Payment 0t Prior (lans
ehulld any bulidlays or improvemends oow

Fte.. Barrawer shail (@) promptly tepali, 1estore o
ar hereafter on ihe Premises thal anay become d(s:naqud or e Jdestroyed, by kpep the
Premises in good comdllion and repal, without wasie, and free fror mechanizs' liens and

other flens, clalms, claims of lien, and other encumbrances of any kind, o) pay when due any
indebitedness which may be secured by a lien ot charge on the Premises cead upon reqguest
exhibil to Lender satisfactory ovidence of the discharge of such tiens aad charges  (d)
complete within a teasonablo tme any and all bulding and Improvements now oo st any ime
in process of erectlon, repair, restaration, or renovallon upon the Pieinises Gl camply  whhk
all requlrements of law, municipal ardinances, and restrictions of record with rospael 1o the
Premises and the use thereof; (I} cause, make, suffer, or pormil no matertal alleraiions in oo
of the Premises, Including, without fimitaticn, alterallons, additons to, demolillen, or removal of

any of the bnprovements, apparatus, flutures, o equipment, now o©r bhereafltot focated wpon
Memlses, odcept as requlied by law or mwunlcipal ordlhance or as

expransly permittog
otherwise n this Securlly Insttument, (g} caudse, make, suffer, o1 permil no change In The

generai nature of the occupancy or use of the Promises, withou! Lender's owproos wiltfen
consent; (h) Inltlate or acqulesce iy no geciassification of the zoning applleable to the Pramises,
withoul lLender’'s express wrliten consent, (i} pay each Hem of indebtedness secwed by this

Securlly Instrument when due according to the lernms boroof or of the Note, ()) cause, make,
sance to exist upan the Premises, () nol ditnlnish

suffer, or permit no unlawful use aof or nuls

ar hmpalr the value of the Pramises nor the security intended 1o be effected by wirtue of this
Securlty Instrument by any act or omission to act () appear In and defend any legasl
procecding that lender belleves, al its sale and uvpfetlered discrellon, affecis lis securily

fiereunder, and pay all cosis, expenses and altorneys’ fees incurred o pald by {ender In any

sald
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Sucitdly tnsteament e oty |

tieraby, (m) no! cause, ko, sullor, o periit, withoul Lendar's wypeoss prlon wirllinng conaont,
which consenl may  be  withheld  at Uender’s  sole and unfettared  discretion, O any aaln,
asslgnment, or other transfer of any right, lte or interest in and te all or any part of \he
Irmprovements, apparalus, fixtures or eqguipment which may be found In o upan the Premises,
) any change in the nature or character of the operation af the Premises which will incrosse
the intensity of the use thereofl, or (i} any change or alteration of the exterior and Intetior
structural arrangement, Including, but oot [imited to, any walls, roorss, and hallways situated In

gucenrding i owhle

or on the Prernises

Transfor of {ramises  or interest Thoreln. Borrower  agrees  and
rrmediate  Event  of  Default  under  this  Securily
avaflable to

5 Sale or

understands  that i1 shall consttute an
Instrument 2nd the Note, enliting tendo: to resort to and exercise any remedies

the Leoder pursuant to any aum o or moee nf (his Security Instruenent, the Mole and any one ot
maure of the othor Security Docwnems or appllcable faw, 1T any onn o more of the folluwing
aceur 11 {al Gortower or any ope o anote of the tenants-in-cotunon, Joint fenants o or
other persons comprising or belding a beneflelal Interest In Borrower solls, onters info a
contrac! of sale, canveays, aflerates, or encumnbers the Promises or any porton thereofl, any
beneficial interest thereln o any fractional undivided Interest thereln, or suffees Borcower™s
Wle or any Jequitable o beneflelal interest therein to bhe divesied ot encummibiernd, whethet
voluntarify  or ipvoluntarily, ot leases with an uptlon to sell or changes o precmdts 1o be
changed the cliaraaler or use of the Premises, or drills or extracts or enlers Into o lease Tor
the driting for rf 2xiracting of ol gas o other hydiocarhon substances oc any mineial of
any kind or charsilel on the Premises; (b) Borrower or any one ar maoroe of the persans
camprising or holding = beneficlal inlerest in Borrower s a partnership amd the interest of any
general partner (or the /inigrest of any general partner [n a partnarship that Is »a partner} is

assigned or translersed; ((vy Borrower ot any one or anwie of the persons compristig  or
holding a beneflclal interast”In Borrower is a partnership and more ihan twenty- five prreent
caorporation that s a general partner thereonf s sold,

{26%) ol lhe corporate stock’ of any
tranaferred or assignred; (d) Dagiower or oany ano or mine of the persons compfising ol
holding a beneficial Interest in Botpawer i a curporation and more than twenty-flve percent

stock therof s sald, transierted or assigned; (e) Borrower conslsis
of several persons or entiies halding’ fiactonal undivided interests in the Premises and there
Is a cumulallve change [0 ownership ol respect to mare than a 25% fractional undivided
Interest in the Prernises, (f} any llen, securty Inmteresl, or other encumbrance, other thap (he
llen of this Securily Instrurment and the oibz Securlty Documents, llens for real esiate faxes
and assessments not yet due aml payable, fano), Permitted  Encurnbrances, atlaches to the
Premises or the beneficlal Interest in 1the Premdses, or (g) any one ol anore of {I) articlies of
zgreement for deed, {I) other Insleliment conlract for. deed, title or beneflclal Merest, (i) land
contract, or {v) any other wrltlen or ural agreemen: far lhe sale or clher Gansfer of all o

any part of the Premises are enlered Into

shall

(?5%) uf the corporate

florrower and any successor wha scgulres any rvcard Interest in the Poermlass agroes
te nollfy Lender promptly In willng of any tranuaction or wuent descrlbad In clauses (n)

through (@) above

6. Payment of Taxes. Borrower shall pay when due (and, before any pemally or
interest attaches all general recal estate laxes, speclal real eslate tixes, special assossinents,
and other charges agalnst the Premises, and shall, upon wiliten reqaest, furnish 1o Lender

duplicate recelpts therefor lo provent default hareunder, Borrower shill pay o Tell undor
protest, in the manner provided Oy statule, any ceal osiste lax or spucialoagssaessiment thel

Borrower may desire to contest

/ Insurance. {Taorrower shall, al s solr cost and expense, malntaln in” fAl foree and

effoect the following

tho Promlses and insurlng agolnst loss ot damage <y (ire,

(A} Insurance covering
tivt  attending  a stilke, sprinklec  leakage civil

tightning, windstorrm,  hall,  explosion, rlot,
commotion, darmage fram alrcraft and vehlcles, burglary or robbery, coftapse of building, sonic

boorm, water damage, and smoke damaye, and luss or damage from such hazoirds as are
presently included I so-called ‘Fxtonded Coverage” hazord or casually insurance policfes and
agalnst wvandallsm and rnallclous anlschlef and ayainst such other insurable hasmds ag, uiwder
good Insurance practices, from tme to time, are insured against for improvemaents of ke
characier tnh the ares of the Premises. The amount of such insurance shall be from tUme to
time not less than the full replacement cost fram time to Ume of the bultdings, improvements,
furniture, furnishings, fixtures, equipment and other items (whether personalty or fixiwres)
included In the Premises, or the lotal mortgagec indeblodness secured by the Premises,
whichover 1s less Full replacernont cos!, as used hareln, meaans, with respecl to sald buitdings
and improvements, the cos! of jeplacing the huildings and improvements, withoul tegerd (o
deduction for depreclation, exclusive of the cost of excavatlons, foundatlons and footlings
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5 iterms, the cust of repieing same Fach polfcy ar pollcies st

hat
cost endorserment and such
co--Mmsurers

fixtures, equiament am
pprevont

contaln a replacement
Borrower and Lender from becoming
respect to such Improvements,

other endoraements sufficlent o
withln the terms of such fnsurance with

general {abilily Inswance coverlng Boirower and each peison,
or sthor  entity having  an interest thereln against  alt
nut al any tirme degs than nlnety

{H}  comprehensive

partnorshipp,  foint vontw e
popetty darnage, in an ammount
the Premises,

corpotation,
llabitlty for personal Injury o
percent (90%) of the falir market value of
businoss intaccupition, loss of income and rental intercuption Inswance  agalis|

havard coverod uider e laswmance sqguited parsusnd o
pacagraphs  /(a) and  /(b} above, in an amaant sulfizient to ovold any co insurance ponably bul,
In any event, In an amount po! less than the amount of rental and other jevenue budgeled (o
be derlved from the Premises during fhe lwelve (12) month period of opmatlons afle:r Ha

purchase or renewal;

{C)
fasy of Incorme resulllng Do any

{1 If any building improvernent is sltuated on the Pramises In sh mea now o

subsequently _deslynated as having speclal (food bhazatrds, as defined by the (iond Disaates
Protectton fct)yof 1973, as amendaed tiom Hme 1o thne, or another flood preane aren, Hlood
Insurance (n arncamount equal to the lessm of the full replacernen! cust of the LuHdings  and

improvemens “orthe maxdmum amount of flood Insurance avallabie,
By sech boller and machinery insutance as Lender may reasonably tequine; and
Premises or any replacermenls o subsillutions

() such ather inswanee on thoe
thne (o thne be coquited by

Werito, ard In such amounts as may fram
inturgable hazards or casuallies which at the time are commonly Insured
with due regard belng glven tn the helght
any replacoments or

thareal, o additions

Lender, against other
agafnst in the case of pioperly simffarly sltuated,
and type of buildings, their corstrrction, loeation, use and occupancy, ar

subistitutions therefor o additiond  theraefo

ANl such  insurance  shall e subject fo the approval of Lender as to hswance
companies, amounts, content and forims of pollclas, and eoxplration dates and afl Insurance
compantes shall have al! leasl a Pollcyboider’'s Ratlng of "A” and o Flnanclal Slze Haling nf "d”

in the current edition of Best's Insurance “denarts

thal  Boriosver | wil dellver to Lender {run, correct  ated

and original  certificates  evidencing  such
of ihe

iarrower further agrees
complelie coples of esch such insurance poliey
Insurance and any additional Insurance which shall’be taken oul upon all o1 any part

Premises and receipts ovidencing the paymen! of Wi premiums an or bafora thirly (30 tays
prior 1o the effective date of such pollcles and < esch  and every renewal thereof, and
Horrower shalt deliver certificates cvidencing renewsls (ol all such poficies of insurance 1o
lender on ur befure thirty (30} days »lor 1u the explry 21 any such fnswanve, except 1o the
oxtent  pravision for the payment of insurance prembems is) made  therefor  pursuant Lo
paragraph 10 of this  Security lnstrement. In the  evenst o pay  defaull by Horrower  In
performing the faregoing Insurance reguitemends, Lender may piocure such insurance nay the

premiums therean and charge back to Boorower the cos! Meleaf -as pravided hoteln

Without limiting the discretion of Lerder with respect o required endorsements 1o
furtber agrees that all such policles shall povide that proceads

thercunder will be pavable to Lender pursuant 1o a siandar Securlly Insirureny toss clause in
favor ol Lender, which shall be altached 1o o1 otherwise imnde a (il of tha ppigicable pollcy
Fach such policy shall further contain a “severabllity of Intorest” clause of ~andorserant
precluding the insurer from denying any clalin thereunder by Lender because of the snowlodyn
or conduct of Borrower or any other person or entlty. Borrower furither agrees (hateall such
Insurance policies shall provide fur the payment of all costs and expenses lcwrred ovw Lende)

n the avent any clalm under such policles is cuntested and for al Irast thirty (30) days' prtor
armendient, modlfication, cancellation, o tenmination of

Insurance poficies, Borrowe:

wrltlen nollce to Lender prior ta any
any such poiley. in the event of faiecloswn of this Secarly Instrumen!, o1 other iransfer of

titte ta the Premises in extinguishinent In whale or In part of the Indebledness sccurod try thig
Securlty Instrument, all right, Utle, and Inlerest of Barrower I and to such polcles then In
force concerning the Premises, and all piuceeds payable thereunder, shall thereupon vest in
the purchaser al a foreclosure sale pursvant o sald foreclusure, or In the Premises, oi In any
other transferee in the ecvent of any olher form aof tronsfer of ttle If any act ot occwrrenen
of any kind or nmature (ncluding, withaut Hrmitation, any casusily ©n which insurance was nol
obtained or obtainable) shall result In damage 10 or 1085 or destruction of the Premisna,
Borrower shall yglve [mmediate notice thereo! o lho appropriate insurer and to Lender and
unless otherwise sa Instructed by Lender, shall promply,  al Boarrower's solrn cosl and
expense, reslore, repair, repface and rebulld the Premlses as nearly as possible to Itz wvalue,
conditton and character lmmediately prior Vo such darnage, loss or deslrucHon in sceordance
with plans and speclfications submitted to and approved by Lender
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syrhyf=810 A Hr': PYoceaods, ot Insuranen.
olsos oV ed Ty wuch inasdiance Is doatroyed or

by any othor casunslly agalist which Insuranee

may, bult shall not be obligated to, nake proof
company  concerned s

i AdjustigQo tN F FII
[

i the cvent that all” o1 any part of “tho
damaqged by fhe, exploslon, windstorm, hnll oo
shall have been required hereunder, (a) Lende
of ifoss If not made pramplly by Borrower, and (b) each insuronce
hetoby authorized and directed 1o make payment for such foss ditoclly to Leader Instand  of
to Borrowsr, and Londer ts hereby nade and appointed  lhe attorosy - fact Tor Borrower,
which appointment s coupled with the interest herein granted and which appointment shall be
rrevoeable untess and unlil tho full payinent is ado of all amounts due and owing undor the
Nole, thls Securlty Insttument, and the athor Securlly Documnents, te anale any proot of loass,
to adjust and compromise any claitn under any insurance polcy 1elating to sald dastuction o
damagn, 1o commence, appesr In, and prosecule any judicial, adminlstratlve, arbitratlon, ot
other nocweding relaling  to sald Inswance  cleirm, and Lo collect and recnlve any and all
procends of sald Insurance  Hurrower agroaes o algn, upon deomand by |endec all recalpts,

vouchers, and releases 1equired by the sald Insuwance companles

Lender shall have the rlght to apply the Insurance proceeds as  follows, flrst 1o
raelmburse Lender for all cusls and expenses, including, without lirnilation, allorneys’ fees and
court costs, Incurred in connection wilth the collection of such proceeds, and second, the
temainder of.sald proceeds shall be applied lo rteslare the Premises, as neatly as possible, (o
its wvalue, <ondition, and character hrmmediately prior to its damage or destruction, or such
ather vonditior™as Lender ay, at Ils sole and unfettered discrelion, approve, and thind, any
balance uf slcX proceeds remaining to ha applied to the outstanding principat bolance of the
Note. Any reductieds In such princlpal oceurring as a result of the applicatlon of the casualty
insurance proces4us’ shall be al par. In any event, the unpaid portion of the indebledness
secured by this Mcrigage shall rematn in full force and effect and Borrower shall not be
excused from the peymint thereof and any reduction in the Indebiedness  secuiad herehy
rosulting from Lender's®apelication ol any such payment will take offect only whan Lendor

actuntty recelves and appues such payimeoent
in the hoacdiately preceding paraygrash (o the contrary notwlthstanding, If
s ablpated 10 restore or replece the camaged o desboyed
bulldings of Improvements under (lhe “terms of any ane or more Leases, {l} such damago o
destruction does not result in cancedaiion or {ermination of safd Leases, (i} the inswiers o
not deny llability as to the insureds, =i (v} said proceeds plus any additicnal amounts made
avallable by Borrower or its lenant are, fhJiender’s reasonable Judgment, sufficient to restoie .
ar replace the damaged or destoyed” bulldings  or improvements, sald proceeds, after
reimbursing Lender therefrom for expenses lncuired by Lender in the collection thereof, shall
be used to reimburse Borrower o1 the cost of rebullding or restoration of buildings and
fmprovements on the Premises. The bulldings ant lrynovements shall be su restmred or 1 ebullt,
as ncerly as possible, to thefr value, condilion, and /character Immediately prior to their damage
or such other condillan as Lender 7niy, at Hs sole and unfeallered discretion,

Anything else
(i) Horrower, or 13 tenant,

or destruection,
approve.

In the event Borrower is enlitled to reimbursermam zuwt of any Insuwrance proceeds,
such proceeds shall be made avallable, from Ume to time, (tpon lender belng furnished with
satisfactory evidence of the estimaled cost of completion toerenf and with such archltects
walvers of llen, conlractars’ swaorn slataments and <linr, evidence ol cosl and of
paymeols as Lender rmay teasunably requlie and approve No payrpenttinade prioe to o the flanl
completion  of the work shall exceed nlnety  percent (J0%}) af @ hed value  of the work -
performed, fram Ume 1o Ume, and at all tlmes Lhe wulisbursed balarice of sald proceeds
remalning in the hands of Lender shall be at ieazt sufficient 1o pay for ke cest of complation

cortificales,

of the work free and clear of llens

Anything else in this paragraph 1 40 the contrary nolwithstanding, In the 2Gase of loss
after foreclosure proceedings have been Insiluted, the (moceeds of any such lhsusnce polley
ar policles shall be used to pay the amarnt due in accotdance wilth any deciee of fareclosure

be entered In any such procendings, and the balance, If any, shall be pald to the

that may
it shall then be entitted 1o the same, or as

ownel of the equity of redempiion il he, she, or
the court may direct In case of the foreclosure of this Securily Instrument, the court In s
that Lender's clause attached lo each of said iInsurance pollcies may be

decree may provide
cancelled and that the decree creditor (may cause a new loas clause to be attached to each of

sald policles making the Joss thereunder payable lo sald creditor, and any such foreclosure
decree may further provide, that [n case of one or more redernptions under said decrae,
pursuant to the statute in such case made and provided, then and In every such case, each ; -
successive redemptor may cause the preceding loss clause atlached to each Insurance policy ’
lo be cancelled and a new loss clause to be altached therelo, making the loss thereunder
payable to such successive redemplor. In lhe event of foreclosure sale, Lender s hereby )
authorized, but not obligated, without the consent of Borrower, lo assign any and all insurance
palicies to the purchaser at the sale, o1 1o tabe such other sleps as lender may deem
advisabie, to cause the iInteres! of sald purchaser to he protecied by any ono o more of

saldf Insurance policies

Page 7
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: 9 Fax a@d JIps | adl L bR ] r‘ seyornents,  and  insurance
premiums  that Uorfower - IsTiequiréd 1o a pfsTant fuPagraphs® Goand /7 above nre

aommelhnes herelnaflar 1oferiod o collectively as the “Properly Charges ™ Notwlhstanediog  sald
payrnant  raqulrernants, Hoen bvent of Doefault undor s Securty  Inaturment shall oonur,
Lender, at s sote and unfatterod diseietion, and whother o not soeld Leeat of frofault shall
contlnue to owlst, be curmdd, o b walved aney roguite Hooower  to pay, amd Hortowes
hereby agrees to pay, to Lender, In additton o paying the principal, Intaresl, advances, and
other amounts provided for in the Note this  Securlty Instrument, and the other Srecurlty
rocuments, either In a lump sum or In monothly payments, amounls sufficient to allow Londer
lo pay the Property Charges, and each of thein, ot fesst thicly {30) days In sdvance of lhe
due date therecof

If at any limo, the amount of the Proporty Charges, or any of thom, have hoon or are
te be increased, and If the lump swe deposil o anonthly  depuosits {(f continued  at the same
rate) then belng made by Borrower and held by tender for this purpose would not make up a
fund sufflclent, In the reasonable opinlon of Lender, to pay the Properly Charges, or any of
themn, thirty (30) days prio:r 1o the due dole thereof, sald reseive or monthly dopesits shall
thereupon be increased, and Borrower shall, upon demand by Londor, inmediately deposit with
Lender such addiional sums as me detenmined by Lender so thel the reserves or the mmoneys
then on hand for the payment ol sald {tems plus the Increased monthly payments and such
additlanal =arns demanded shall be sufflcltent so that Lerdder shall have yecelvad from Bortowm
adequale amounts to pay sald iterns al least thirty (30} days bafore the same becomes due
and payable Toithe purpese of delenmnining whether Lender has on hand suffleleal rescrves
or moneys o paviany particular dtern at least dhirly (30) days prrior ta the due cale ihoceforn,
the tescerves, dencsit ur deposils (o sach dtern shali be teatled sepatately, U belmg  the
tentlon that Lenddrushall not be obligaled 1o use resetves or omoneys depasiled for the
payment of an ltem sobiyet due amd payable, for the payment of an Hem thal is due and

payable

Notwithstanding  the Toragolng, It ks understoed end agreed (p) thal the depoasilt o
deposits provided for hereunder” will be  doposited  wihth and  held by Lender dnoa singloe
nen-interest bearing account and (b} _that Lender, at Its gsold and unfeliered oplon, may,
Borrower fails to make any depousil (rejulied hereunder, use the 1eserves, deposit or deposits
gstablished for one item for the paynent, of another item then due and paysble  All such
deposits shall be held In escrow by Lendsr and shall be applled by Lender to the paymenl of
the Property Charges, or any of them, vihen.lhe same hecome due and payable Falluin by
Barrower (o pay any of the aforesald montily Ueposils, which faflure contliwes for ten (10]
days after sald deposits are due or fallure 2 spay any of the aforesaid additional deposils
which fallure continues for five (5) days after deriend therefor Is made by Lender, shall be an
Fvent of Default under the Note, this Securily Instriipent, and the olher Securily Documenls,
in which event all remedies under the Mote, this Sscurlty Instrument and the other Securlty
Documents may be lmmedialely exmicised by Lender @and) further, all imoneys on hand In the
reserve or deposit fund may, at the sole and unfetler=ad opllon of Lendor, be appled In
reduction of the indeblednass under lhie Rolne

If the funds so deposited exceed the amount required o sav the Propetly Charges,
the excess shall be applied against subseqguent depesits to be rmade v Borrower  In order o
mare fully protect the securlty of this Securlly Insttument and te provide secwrity to Lender
fer the payment of the Property Charges or any nf lhom, Borrower dgiees that Lender may,
at l1s sole and unfeltered discretion, at any time, pay the Properly Charges ar any of ihem,
provided that Lender shall give nolice to Boirower of any such payment with'oten (10) doys
following the making of such paymenlt Such payments shall be added to /dve .outstanding
principal balance of the Note and shall earn Interest al the effective rewe/ of Interest
eslabllshed under the terms of the Nole Borrower further agrees that Lender (shall not he
required 1o make payments for which Insufficient funds are on deposit with [ endeand that
nothing herein contained shall be consttued as requlring Lender to advance other moneys for

such purpose

Upon an assignment of this Security Instrurnent, Lender shall have the rlght to pay over

the balance of such deposlls in ils possession fo the assignee, and Lender shall thereupon be
completely released from any and all lablilty with respect to such deposits and Borrowaer shall
logk solely to the assignee or lUansferee with respectl thereslo. This provision shkall apply o
every Wransfer of such deposits to a new ar subsequentl assignee Upon full payment of the
indebtedness under the Note, or Security Instrurnenl, and the other Securily Documents (or at
any prior time, at the sole and unfettered discretion of the then holder of the Naole and this
Securlty Instrument), the balance of the deposit or deposits In Lender's possession may be
peid aver to the record owner of (he Promises at the time of sald payment, and no other
party shall have any right or clalim thoroto In any event
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undor  thin Socw lly Thalramaont or the NoTlF Tend "nny, 0l 1A Sgole Cand unfattmoad  optlon,
without being requited 1o do so, apply any nmoneys al the Hrme on depoalt pursuant Lo
patagraph 9 hereof, as any one or morae ol the samo may be applicatde, on any of
Uurtower's obligations horeln o in the Note contained, In such order and anenongr as Lender
may, at Its sele and unfettered discretion, einct  Such deposils are hereby  plodged  as
additional security for the indebledness and other covenants and obligatlons secured hoereby,
and shall be held by Lender to b lrrevocably applied by [ender for the purposes spaeclfled (n
this  Security Instrument and shall not be subject to the direction ar coatrol ol HQonower,
pprovided, however, that Lender shall not be Hable for any fallure of lLende:r o apply any funds
held by Lender to the payment of the Property Charges, or any of thermn unless Horsower,
while not in defaull hereunder, shall have requesled Lender in writing nol less than thinty (30)
days prior to the duc date therefor 1u make application to the payment of a partlcular
Propaerty Charge of that portlon of sald funds deposlled Inrespect of sald parlcular Piaperty

Chargn, which application shall be accornpanied by the biHs for sald Proparty Charge

falls to perform any covenanl or agreemaom

11 Lender's Rlght 10 Acl Hf Borrower
3 Securlty

contalned In any one or rmore of the Noto, this Securily Instrument and the ulher
Docurnents, or to pay any clalm, llen or encurnbrance which shall be a prior lien to the tien of

Ihls Securlly instrument, or to pay, whaen due, any tax o asaessimaent, or the pramium (or any
ty Yeop the Proemlses norepel, as aforesabd, o shall commit or

Inswance 1euned hereby, ot
actlon or procending affecting Dorrowar, lhe

permit waste, nr If thare be commenced any
Promises or e iltle thereto, mcluding, by way of [Hustraton and not Bmibalion, any eminent

domalin, Insolveacy o code enforcement, or proceoding under the Bankrupley tode of the
United States, thes lender, at Its sole and unfeltered optlion, may, bul shall not be required to,
make full or partial “ayment of any such chbim, lten, encumbrance, flax, assessment ol
premium, with right oi/sutirogation thereunder, may purchase, discharge, compromise or sellle
any lax len or othe: polor _Nen or ditte os clalm thereotf, or redeem from aony lax sale ot
forefefture affecting the/Pramises o condest any  lax  or assessmenl, mey  prucwr e such
abstracts or other evidence Gf)iltle as (1 (emmnms necessary, may makae such repales and (ala
such sleps as It deems advisauls 'lo prevenl or cure such waste, and may appear in any such
action or proceeding and etaln codnset to advise [t with respect to such malter or to appoat
vith respoct thereto a3 Lender, at Hs sole and unfetiered
ppuwrpruses Lender may advance such swins of
necessary  Lender shall ba the sole

therein, and take such action
discrefion, deems advisabie, and for Gy of such
maoney as It al s sole and unfettercu/ discretion, deeimns
Judge of the legality, valldity and prlority=od _any such clalin, llen, encumbrance, lax, assessmenl
premium, and of the amount necessay lo be pald in salisfaction thereof Dorcower wlil
and withou! deinand, all sums of money advanced by Lendoer
i rocordance with this Securtly Instrument, and
lmllat!ars,  attorneys™ fees amnd cow! costs, that

and
pay to lLendet, immedlately
pursuant to this paragraph 17 and otherwise
any costs or exponses, Inciuding, wilhout
lLender may have incwred or pald I connecllon thizrewith, and any other moneys advanced by
and lhe llen horeof, and_oll such sums shalt be ndded (o the
and, {ogether  wilh Intérést thereon at the effectlve rate of
2 s much additionsl  Indebtednoess

LLonder to pratect the Premises
principal amount of the Note
interest establishaed under the terms of the Note, shait

secured hereby, shall becoine liminediately due and payable, withoul notice or demand and shall
hear (nterest from and after the Hime of dishbursemont at the defautt Interest rate sal farth In

the MNate,

172 Lender's HReltance o Tax and insuranco [(JIs, Eed Lender, In omaking  any
payment, herehby Is authorized  (a) lo pay any taxes, assessmments, land Insurance  premlans
according to any Wl siatement or estimate pmocured framm the approoiiate public office or
Ingquiry Into the accuracy of such bl statemment or estimate Jor into the validity
premiurns, sale, forfellture, tax llen, or Ude 2o clalm theroof
prior Ben, winoul inguby as

vendor without
of any lax, assessment, Insurance
and () to purchase, discharge, compromise, or sellle any olher
tao the validity or amount of any claitn for tinn which may be assartocd

hareby assigns, transfors and sets over ula Lendot

the entlre proceeds of any award ot any clalim for damages for any of the Premises taken or
damaged undar the power of emlnen! dornaln or by condeimnation. Lender rmay elnct to apply
the proceods of the award upan or in reduction of Ihe indabiedness secuwod hereby, whether
due o not, or to require Borrower to restore or rebuifd the Premises ot any part thereof
damaged by such taking, in which event the procoeeds shall be held by Lender and be used to
relmburse Borrower for the cosl of the 1ebullding or restoring of bulidings or hnproveroents
on the Piemises, In accardance with plans and speclficnbions to be submitted to and approved
by Lender I Bouirower s ubligated tu restore ur replace the taken o damaged bulldings o
Improvements under the terms of any Lease or Leasos relaling to the Premises, and 1l such
taking does not result in cancellation o termination of such Lease, the award shall he used o
rolimburse Borsower for the cost of the rebullding or restoring of bulldings o hoprovementa
on sald Premilses, provided Borrower is not then in default under the Nute, this Securlty
Instrurnant, or any other Securily Documment [n the ovenl Borrower s required or authorized,
olther by Lender’s election as afaresald or by virtue of any Lease as nforesaid, to rebuild or

13 Condemnation, Borrower

-
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tostore all o on any Gagt i f 1l e i s g i S0 e pald ot T the
satne nanner as bso o orovided Tin paragraph i el on o Pyt o lresurane e procaers

toward the vost of rebullding or restoration I the mnount of such award s Insaflflelent (o
cover the cosl of rebuilding of restoratlon, Borcows shall pay all conls o ewcess of the
award, before belng enlitled to raimburssmnent oul of the award, Any surplus which inay
remain out of sald award after payment of such cost of iebullding ot restoratlon shall, at the
oplion of Lender, be applied on account of the Indebledness secured hareby or be pald to
any other party ertitled thereto

14 Effect of Extensions of Time, Ete. From time to time, Lender rmay, at ils snle
and unfettered discretion, withocut giving nolice 1o ar obtaining the consent of DGorrower any
guatantor of the Note or any ovlher parly llable or obligated for the payinent of any amounl
or the performance of any covenant or obffgation under any one or more ol the Notr, this
Securlty Instrument and the othe: Securily Documents {collectively, "Obligors™), without (labllity
ta Borrower, and natwithstanding any hreach by any of Obligors, axtend the time for the
paymenl of any indebtedness o1 performance of any covenant of abligation sccured bereby,
reduce the payments thereon, reiease any onn o moare Obligars, accept a tenmwal  nole o
notes therefor, modify the terms and tne of the payment of sald Indehtedness, rolease the
Premises or any pairl thereof (eom the Hen of any ane or nare of this  Hecurity nstrmenl
and the other Securlty Documents, lake m aelease other or addhional secwily, consent to lhe
yrantlng o/ ap easemenl un oroencumbranee agalnst the Premises, |oin In any oxtenslon or
suhordinatian _sgreerment, or agrac In owriling to modily the rate ol Interest or period  of
amortizallon of-the Nole or change the amount of the payments due thersunder  Any actions
taken by Lendec/pacsuant to this paragraph shall not affect the obligations al Obligors, o any
of them, to pay/itbe_amounts dae under o 1o perforim any abllgation requlisd by the Mol
this Securlty Instruphesc .ot any other Secwity Document, shall not affecl the qguaranly of any
Obligor for the payment of the indebledness secured thereby, and shall not affect the linn o
priority of lien hereof Gn/the Premises, excepl and only to the extent expressly agreed 1o by

tender in writing.

15 Stamp. Transtfer A1 Revenuo  Tax. If, by the Jaws of the Unlied States of
Americe, or of any state or palititay sutidivision thercof having Jurisdiction over any one o1
more of Borrower, Lender, and tae Premises, any tay Is due or becomes due in respect of
the issuance of the Note or this Securily instruinent o1 the recordatlon heireol, Borrowse:
covenants and agrees to pay such lax/in the manner required by any such law, whether o
not the incidence of such tax f(alls upur’ Bouvower or Lender, Borrower furlher covenants {o
hold harmnless and agrees 1o indemnify lender its administrators, suvccessars, and  assigns,
agalnst any labitlty fncutced by reason of the Gnposilon of any such lax

16 f1tect of Changos In laws Hogardings Taxation, In the event ol the enaciment
after this date of any faw of the slale in which 1ie Fremises are located deducting from the
value o©of land for the pwpuse of taxatlon any llen” thercon, or lmposing upon Lender the
payment of the whole ot any pml ol Ihe laxes o assessments o) charges o1t lleps hetein
required to be pald by Horrower, ot changlng n oany visy lows rolatlog (o dhe tnxalion of
Securlty Insttuments  or  debis secured by Scecurity Insttuments, o Lendor’s  Interest in the
Promises, ar the panner of collecton of taxkes, 50 s to affect this SGrecurlty Inabrament oo
the Indebtedness secured hereby or the holder thereofl then, and Jdhany such evenl, Boitower,
upon demand by Lender, shall pay such taxes or assessrnenis, 2o reimburse the Lendes
therefor; provided, however, that if, In the opinion of Lender, (a] it might bo unlawiul 1o
reqguire Borrower to make such payment or (b} the making of such paymeut milght resull in the
impositien of Interest In excess of the maxiimum amount permitied by Uaw, then and in such
event, Lender may, at its sole and unfettercd discretion, bul shall nol be readred to, elect by
notice in writing given to Borrower, to dechlire all of the Indebledness sccured hereby o he
and Lecome due and payable sixty (GO) days Trom the date of giving of such neilen

17. Covenants of Borrower Regarding Leases. Borrower thereby covenanls and
agrees that, until all indebtedness payahle wunder lhe Note, this Securlty Instrumentcawd the
olher Securlty Documnentls have Leen pald dn full B shall;

{(A)  porform ol caused Lo be performed In o timely manner all of s olllgatons
under each and every one of the Leases, .

{(B) take all actions as are reasonably requlred to enforce the obllgations of any
and all other parties to any one or more of the lLeosses, ,

{C) appear in and defend any and all acllons and ather fegal proceedlinhg in
respact of the Leases;

(D) provide to Lender, un demand, any and all Information related In any mannor
fo the Leases, Including without [Imitatlon, copies thereof,

T T e orang Pape 1y 1
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onter inte any

(F}) not accept prepayrment of any installment of toent ar any othor paymnent

under any Lease more than ono month In advance of the due dale thercof,

ihe faffure of Barrower to do any oane or more of the foregoing shell canstiltin on
Event of Defaull hercunder and undor the Mote, and each other Securily Ducutnont

in Caso ol Defaull. Aoy

111 FEvents o! Dalault amd Areoleration of Indebtledness
under  thls

ono or more of the following occurrences shall conatilute an “Evenl of Default”
Security Instiumeryt

Hotrower  to ake  ony  payment  of  princlpal,  Interest,
Mate, ar of any paymen! due in accordance with
the other Socurity Documonls,

[A) the fallure  of
advances, of other paymaonts due under the
the terms of this Secwily Insteument o1 any of

shall file a petition in bankruatcy or hecome the subject of any
the Unlted States Qankruptey Code o1 any other lederal or sfate
bankruptcy, inaeivency, reorganization, tecolvership, mmoratorlum, or  othet  law  reyarding
crediturs' tlghts' ot sdebtors’ abligations, whather now or hereafter exlsting, or folt to ublnln o
vacatlon ar stay Af sany such proceeding filed dnvoluptarily against or in respocl of Borrowoe
or of the Premises (weblhin thhty {30} days, as heteinafter provided, ot file an answer In any

such involuntary proceéeding admitling insolvency or Inabllity to pay its debls,

(B, Borrower
voluntary proceading under

(C)  Borrowes shali be adjwlicated o bankreupt, or a truslee, receiver, or simlla

ufficer shall be appointed fo/ Burtower ar (o Hs prope-ty ar the maloer part thereo! o the
Premises In any Involuntary yrsceeding, or oany court shall have taben jurlsdiction  of - lhe
property of Borrower, wor the gaajor part thereof  of the #Promises In any  invobluntory
proceeding for the reorganization, (dissolution, liquldation or winding up of Borrowet, and such
trustee, receijver, ar similar officer shall not be discharged or such jurisdiciion relinquished or

vacated or stayed on appeal or otherwige siayed within thirly (30) days;

D) Boirower shall make an  asstament for the benofit of cireditors, oc shall
enter into a compositlon agreement, oi shall aomit In wilting  Its dnebillly  to pay s delhis
general as they become due, o shall consent Mo che appointiment of a receiver or trustee ot

itquidator of all nf its property or the malor parl thereof,

the due ofservance ar performance of any other

[Fy default shall be made In
phsorved

of the covenants, agreements, ar conditions requirod 4o’ pe kepl or performed or
by Borrower in the Note, this Securlty Insliument and Ih-Other Security Documenls and the
continue for flfteen (1%) days, unless such defzuiy, cannot reasonably bhe cured
sald fHteen (195) day pet’od shall be extended for a
provided that Sosrower s difigentty porsulng

same shall
within fiflteen {15) days, in which event,
reasanabie period not to exceed thirty (A0} days,
the cure thereof;

(F} subject to any applicable grace periud, default” shall be nade In the

performnance of any lease between Horrower and any thled party relalingito all or any part of
the Premlises, or

(G} any other event that constitutes an Event of Uefault undes foe. terms and
provisions of the Nole, this Securlly Inslrwment or the other Secully Docurnents

Upon the uvccurtence of an Lvent of Default the sum sagcured hereby sball w/once, ol
the sole and unfettered option of Lender, become Immediately due and payable, logeiher with
all accrued and unpald Interesl, advances and all vther amounis due o Lender pursuanl to the
Nele, thls Security Instrument, and the other Secully Documents, wlitheutl nelice or demand lo
Berrower., From and after the occurrence of an Event of Default, interest shall accrue on all
of sald amounts at the default rate of interesl referred to in the Note

19 Callection and Foreclosure; kxpenses of Litigation. When o the indebtedness
secured hereby, o any part lherecf, shall hecome past due and payable, whethet by raturity,
acceleration, or otherwlse, In addition to any other rights and remedies provided for herein,
lLender shall have the right to (a} exercise any one or more of the righls and remedies
provided In any one or more of the Mole and the other Securily Documents and b to
foreciusure of the lien hereol four such Indebtedness or poar! thereof

PLIT4K i n?on o en Pape 11
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lLender shall Qage |t H nl gl L\ | X:bver Wyt ETTeved mvy and all conts and
lereby  and in the

expenses  that b lncers In the cobeclion of the “Andablednoess, socured
oxerclse of sald rights and remedies, whethor or not satd costs and expenses are incuarraed In
the course of a legal proceeding 1o collesl sald indebtedness or to foreclose the Hen hereof,

adelilional indnhtodness bercunder and undm  the

and said costs and expenses shall canstiate
whith

rlote and there shall be allowed and Included, as additlomal Indebtodness In any decree
adjudicates the amount due under the Noute and secuted hy this Socurlly Inslramaent, aff of said
costs and expenses Without limiling the geaetatity of the (oregoing, sald cosls and expensos
sholl Include all expenditures and exponses witdch may he pald o Incurred by or on behatf of
Lender for attorneys' fees, appralsers’ fees, costs of documentary covidence, fees of exporl
witnesses, stepographers’ charges, publicatinn costs, and costs {which may be eslimated as 1o

Iltnrns 1o be expended after entry of the decree) of procuring alt such absiracts af {itle, tille
e imswance puolicies, and siinllay data ard assweances with respect

searches and examlnations,
to prosecule sizh sult oro to

1o Utle as Lendor ey deern reasonalily  tecessary  olther
evldence 1o bidders at any sate whlch may be had pursuanl o such decree the true conditbon
the Hile 1o or the vatue of the Premises Al expenditures and expenses of lhe nalure
described in s paragraph 19, and such expenses and  fees as may be lncureed in the
protection of the Premises and  the maintenance  of  the llen of 1his Securlty  Instrument,
including, whthout [imitation, the fees of ane alloimoys employsd by Lender in oany Htgation o
procending aectng this  Secwrlty baltument, the NMote or the Prarmlses,  Incliding,  wlithouwl
Hmitatlon, prohate and bankiuptey  proeoodings, m In propotation faor the commaneemont  or
defense of amy ditignton or proceeding o Huealened filigation or proceeding, whether o not

actually commenceld, shall be immediately due and payairle by Borrower, with interest thereon
ot Interes! established under lhe lerms of the Nole, and lhe same shall be

of

al the default rae
secured by this Security Instrument

Applicaticn_of Proceeds of Forsclosure Sale. The procesds of any foreclosure
shull/ e distibutod amd appliad I the followlng order of prlioviy  flrst

on account af all costs” and _expenses of [emder Incldent to the foreclosws noceerings,
nciuding all such iterns as are .nzntioned in the linmedlately preceding paiagraph 207 second,
all olher items which under the Aerms hereol consiitute securad indebledness additlonal (o that
evidenced by the Note, with Intergst thereon as hersin provided; third, all prinelpal, Interest,
advances, and other anounts 1emainleg wopald on the  Nole, and  fourth, any ovseiplus o

Hearrowsr, s socoessors 01 asaslgos, Gadthelr rights may appoas

as
sale of the Premfsos

21

foreclose this Secutily
recelver of the Premlses Horrower hereby [eorsepts (o
such appointment may be made eilher befure of /aiter sale, without notice to Burirowear, which

notice s hareby hrevocably walved, without segare 26 the solvency or insolvency of Horrower
and oebowt regerd to the thon value of the

Mo same shall be then ocoopled as a
S /the Neote may bLe appointed a5 suvch
rents, issues, incore, proflts,

Appointment of Recefver. tiriss acoat any thenie atter the filing of a complaint (o
instruement, the cour! deewhich such complaint is filed may appuolnt a
such appolntment and agrees  lhal

at the Wmo of appllcation four such recciver

Premises, the adequacy of Lender’s securlly ur whetlie
homestead or not snd Lender hereunder o any holder
receiver. Such receiver shall have powe: to collect the avalls
royaltles, and revenues of the Premises during the pendency o) such foreclosure sult and in

case of a sale and a deficlency, during the full slatulory. _prriod of redemplion, il any,
whether there be redemption or nnt as well as during any “ncther times when Borrower,
except far the intervention of such 1ecelver, would be enllitfed -to™coifect sald avalls, renls,
iIssues, income, profits, royaltins, and revenues, and all other powers thalomay be necessary o
are usual In such cases for the pratection, possesslon, control, mapagernenl, and operation of
the {remises cduring the whole of said pertod, including, by way o illustration and not
limitation, the power to make necessary repairs Lo the Premises, and o ferminate and anter
IMo  management agreements relaling o the fremises. The court, from thot Ao Hmae, oay
authorize the receiver fo apply the netl igcome In payment In whole ar in paite of- {a) the
reasonable fee of sald 1ecelver, h) the lndebledness secured hereby, ot by _=any decree
foreclosing thls Securlty Instrumen?, or any tax special assessmoent or other llen vihich ey De
o1 became supetior to the dien hernof o of soch decree, provided such applicalldinds mnde
prior to fareciosure salo, and (g} The deficiency in case ol a sale and deficiency

7 Lender's Right of Possession in Case of Default, In any case in and a1 any
firme at which under the provisions of his Securlly Instrument Lender has a right (o InstHute
foreclosure proceedings, whelher befare o after the whole princlpal surm secured hereby
becomes or is declared to be (mmedlately due as afaresald, or whether before or after the
institution of legal proceedings to fourceclose the lien hereof or befure or afler  sale
thereunder, forthwith, upon demand of Lender, Borrower shall surrender o Lender, and tLender
shall be entitled to take actual possession of the Premises, or any parl thereo! personally, i
by and through Its agenis or attorneys, and Lender, at Hs sole and unfetllered discretion, may,
but shall not be required to, with o1 wilhoul force and wilh or without preocess of law, enles
upon and take and maintaln possession of all or any part of the Premises, together wih all
documents, books, recards, papers, and accounts of Borrower or the then owner of ihe
Premises relating thereto, and nay exclude Oorrower, s agenls, and  servanls  wholly

Faope 12 -
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therefrom and mn\ s & ! {u: Cown pathie as {enter
rsn (]{.rmml SOOI, npt‘m o, matng nn ooy rhn! the Prommises and

sntl under the powars her
prn:mun!l, i hy ant Through s ngponis o

conduct  the buslness, If any, thoreof, ol
contractors, and with full power 1o use such (measuraes, lagal o pgullable, as Londor o He
successors and  assigns  ray, al thell sole and unfellered  discretion, demn propsr ot

necessary to enforce the payment ar secutlly of the avalls, rents, fssues, Incama, profiis
royalties and revenues of Ihe Premises, ncluding actions for the recovery ol reni actions In
forcihle detalner, and actlons In distress for ront, hereby granting full power and authority o
axerclse each and every one of the dghts, piiviieges, and powers hereln granted at any and
all tienes heceafter, wihout potlee 1o Bortower, aod  with foll power to cancael o fermiste
any Lease or sublegaso of the Promises or ooy part thereof for any cawie o1 oo oany qr ourud
which would entitle Borrower (o cancel the smne, 1o eiect to disaffltm any lease o ssbleasn
of the Premises or any parl thoreol made subsgquent 1o Ihls Socurlly  [nstrument o
subardinated to the iien hereaf, o make all necessary of proper repabs, decoraling, renewals
replacements, allerations, additions, betterments, and improvements to the Premlses as 1Forooy
deem judiclaus, 10 Insure amd velnsure  the gatne agalns! all dsks Incidental (o Lendet's
possesslon, operation and managomaont thoreofl and to racalve all of such nvalls, ronts, lnsuns,

lncome, profits, royaltles, and revenues

shall not be obligated 1o perferm or discharge, nor does {t hereby assuine o
undertake to moarform or discharge, any uoubligation duty, or fHobllity under any one or nmore
leases, and Bertpwer shall ad does hioreby agroe o indemndly, defend and hold  Cende
harnplons of ande fam any and all Babiily, Joss, o domage thot it dncurs aodm the Lonses o
under 1 by reaspo.ot the assigamont Maeeol oand of and Trom any and sl clalien pid
demands whatsoevel “hat may be asserled against U by reason of any alloged ubllgations  or
underlakings on its pa’t 2§ perfonm v discharye any of the ferms, convenanls o agreeiments
contalned in the Leases /Should tender dncwr any such Nebllily, foss or damsge, under the
Leases wr under o by Season of e assigument thereul o1 10 the defense of any clajms of
demands, the amount thareol, JInstuding costs, expenses and reasonable attoroeys’ {ees, shal
be secured heoraby, and Borrowér shall relmburse Londer therofor fiminedlatoly dgon domand

Lenuzr

23.  appllcation of (mcomé¢ fecelved by Lender. Lendor, in lhe exerclse of the

rights and powers herelnabove conferteli .upon {t by paragraph 22 hereol, shall have {fult
power ta use and apply the avails, 1oy dssues, Income, profils, royalles, and 1evenues of

tho Promises o the payment of ar on scioupt of tho foltowlng, In such order as Lendm o
ils sofe and unfeltmred discrelon, nay deterolne

{A) to the payment of the operallng /oxpenses of the Premises, including, by
way of ifustration and without limitation, the cost oi dasnagement and leasing thereol {which
shall Include reasopable carnpensalion to Lender and ils /adents and contractors, 1 management
he delegaled to an agent or conlractor, arwb shall alsp /rclude lease cormrnlssions and  othot
compensatlon and expenses of sesking and procuring tedmnis  and  enlering  Into feases),
eslablished claims for damages, ¥ any, and any premiums oniinsurunce herelpabove authorizod,

B to the payment of general and special real” edtate  tases and  speclal

assesamonts now due or which ay herealter bocomo due on the Promizes

(C) 1o the payment of all repalrs, decorating, rencwals, replacem:nts, allerations,
additions, betterments, and improvements of the Prerises, Including the cos” Zam thne o
time of installing or replacing wechanical systems and other fhdures thereln, @y of placing
the Premises in such condition as will, in the judgment of Lender, at Ha sple arid unfeileled

discretion, make It readily rentaiyie, and

(D) to the payment of anry lndebtedness secured hereby or any deficlency which

may result from any foreclosure sale

tifnots  Motigagn Foroelosuro Law, Tho powers, authorltles
and dutles conferred upon Lender, In the event that Lender takes possession of the Premises,
and a recelver hereunder, shall alse include all such powers, authority, and dutles as may he
canferred upen a lender in possession or fecelver under and pursuant to the Winois Morlgage
be amended from time o time ["IMFAT) To the oxtenl thal
duties purporledly conferred hereby, such puwes
and be limited as proscribed by BFA at the

24 complance wlith

Forecliosure Law, as such may
IMFA may limit the powers, authorlles o
authoritles and duties shall inciude those allowed,
time of thelr exerclse or discharge.
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except such tights of senstatemoenl el e an mny be exprosaly pravided by ahe
the Mate, this Sccurlty Instrument, and the other Securily Documonis

or shall be construed to be a walver,

Nothing contained hereln is Intended to be,
all tlghls  of

felinqutshment or impaliment of Lendet’'s gights to fully and completely enfurce
personal llabillty and personal recourse against any one or more of Obligors
25 nvironmental Matters. Boritaower represents, warranis, covenanls, and aqgroes

unto Lender and agrees as follows

(n) f3orrovwer will not use  goaecace,  ciantfaectuee,  prodece,.  slore,  elebse,

dlscharge, ©r dispose of on, under ot aboul the Premlses o1 bansport to or fram the
remises any Harzardous Substance (a5 defined horein) or allow any olher porson or ontlty 1o

thy 50,

Feep and mwmintaln the Premilses in compliance with, and shall

{3} Borrower shall
of any Environmental Law {as  deflned

nnl cavse or permit the Premises (o be in violatlon
herain) or altlow any othet person ur ontllty 10 do suo;
{C}) Borrower shall glve prompt written notlce lo Londer of

any governmentar” authority  whathor
nity Fazardous Subsinnce (as defllied

43 any proceeding or  inguiry by
respect to the presence of

Federal, stite _wr Jucal, with
Iram or o other proporly,

harein) on the Jremises or the migratlon thoareof
third party agninat Horrowner or

(AeA] all clalms made or threatencd by any
Flnsar dous Subslance, and

the Preridses reledne to any loss o Injury resultlng from any

1t aoarrower's discovery  of  an ovccurrence  of  condltlon  on an 1 znl
4 Y
e vicinity of the Premisos thal could cause the Premlsens or any part

property adjoining or In
restrictons on the ownership, occupancy, transferability or use

thersof to be subject to any
uf the Premises under any Cnviromnmental Lawvw,

o) Lender shali” bave the right to Join and participate fn, as a parly If It so
elects, any legal proceedings or achaons initiated In connectlon with any Environmental Law and
Borrower hereby agrees (u  pay miy allarneys’ fees thereby incwrrad by Boirower in

connectlon therewith,
frdemnify and hold harmless Lender, its direclors,

officers, adminlstrators, emnployees, agen'c— coniraclors, altorpeys, successars, and assigns
from and agalnst any and all loss, damage, cost, expense ar lability (including reasonable
attarneys' fees and costs) directly or indirectiy) arising out of or attributable 1o the use,
generation, manufacture, production, sloraye, welease, threatened release, discharge, disposal
or presence of a Hazardous Substance on, under. o1 about the PFremilses, including, withoul
lirttation, (1) all foreseeable conscuquentlial  darnages and () the cosis ol any r1eguired or
necessary repair, cleanup, or detaxiflieation of “2ars Prernises and  the preparation andg
implementaliocn of any closure, remedial or other requires plans. This ihdemnity and covenani
shall survlve the reconveyance of the llen of this Securlly instrurnent, or the esdinguishment of

such lien by foreclosure or action in Heu thereof;

(€} Borrower shall protect,

(i) in the event that any Investigation,  sile nomtoring,  containmenl,  ciearnp,

remaval, Testoration, o other roinedlal woslt of sny $ind or Tipture (the "Remadial Waort”) s
reasonably necessary  or  deshable  undmr any  appiicanhie  (acal « state  or  edecal favw  ar
regulation, any judiclal order, ot by any qovermmmenlal or nongoverniventsl enlily  or persop
because of, or {n cannection with, e current or fulure presepcses suspacicd prescnee,
release our suspected release of a Hazardous Substance in or into the alx sl ground vater,
surface waler or sofl vapor at, on, abaut,  ardee ar wwlithin the Preimses, o0 any porton
thereof, Borrower shall within thlity (30} tays afler written dernand for perfoumnmance theroof
by Lender or other party or governmonlal entity or agency (or such shorter per od of tiinme as
may be required under any applicable law, reqgulallon, order, or agreemeniy; oosnmence o
perform, ar cause to be commenced, and haereafter dlligenlly prosecuted to completion, such

Remedial Woaork. All Rermediai VWork shall bn performed by one or more cantracioss;approved
in advance in wrlting by Lender, and under the supervisfon of a consulting enygined:r snpioved
in advance In writing by lLendar All costs and expensos of such Remedlal Warlk shalf e paid
by Borrowser, Including, without dimitatlon, the charges of such contraclor sl the consulling
engineer, and Lender's reasovnablfo attorneys” fees and cocts dncurred In connectlon whh the
monitaring  or review of such Remedial Work . In the ovent Borrower shall fall to timoly
commence, or cause toc be cormmenced  or  f(all 1o dliigently prosecule to completlon,
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auch Hermnadial Work, Londer may, but ahall not be required to, causo such Romedial Waork
ire performed and all costs and exponsas lhoeof Incurred In conneciton therewith  shob

tey
securet! horeby,

becomns part of the Indebledneas
which ahall not be uireasonably

withheld, florrower shall ot lake any rmmmedial actlon In response o the presence of any
IHazardous Substance onh, under, or abaut the Premises, nor enter nto any  settimimmoent
agreerner, consent decree, o othe: comproimnise o respecl too any Hasardous Subsinnee

claims Sald  consent apay  be  withheld,  without  fimltatiorg, 10 Lender, in Jis rensonable
judyrnent, determines that sald reimnodial action, settlement, consenl, o1 comprunise g hit

{03) without Lender’'s prior waliten consent,
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such Remedial ay, fhu \&l 1ot R e e U( h Iljnnurllnl Vol
ad I connection herowlh ol

to he potfonmed .'mr# nll rn-nl' aniel mqu-rn--' fhrfl I'Uf' TR
bhocomma part of the indobindness socurerd horeahy,

{t;)  wlihout Lendor's prlor wiitton consent, which shall net be unhrongsaonably
withiield, Hotrrower shall not lake any romedial action in rospoase o the presence of any
ltazardous  Subatance on, undmi, or ahout the Premises, noi enter Inlo any  solllement
agreement, consenl decree, oi athm compromise In tespact to any Hazardous Substance
clabma  Sald conaent may  be  withhold,  withoul  Hmllation, 11 Lender, i s rpascnnbls
judgiment, dotorminos ot sald reroodial acton, sottlemont, consent, o comptoidae  mighl
Lender’'s securlly horennder, provided, howover o that dender’s palim
necossary (o the cvent that the presence of Hazardous Subslances In,
on, under, or aboul the Premises elther poses an lrmupediate threat to the healll, safely o
welfare of any individual or Is of such a nature that an Immediate remedial response s
necessary, and [t is nol possible to oblaln lLender's consent Lefore laking such aclion,
provided that In such event Borrawer shall notify Lender as soon as prachicable of any
action su laven Lender agress not o withheld s consenl, when such consent s rernuhed
hereunder, if either (i} o particular remedial actlon Is ordersd by a courl of competent
Jurlsdiction, or (il Borrower establishes Lo the reasonable salisfaction of lLender that lhere
15 no reasanable alternative 1o such remedial actlon that would resull in malerially  less

impairimesc of Lender's security hereunder

hnpal the  value of
consent shall not be

For/purposes  of this paragqraph 24, the (ollowluy  tertes shall have  the

meanings as sctfonth bholow

{A) "Ervicopmental Lows” shall mean any fFederal, state or local law, sgtatutn,
ordinance, or regulatior ~pertalning Lo health, Induatial hyglene, or  the environiental
conditions on, under of abowsd the Maemises, including, without Himitation, the Cormprehenslve
Frnviromnental Besponse, Corgpansalton, and  Llabllity Act uf 1900 ("CERCLA™) a3 amendnd,
47 1S Secttons 9601 etsseq arwl the Resource Consarvation and Becovey Act of

1976 {"RCRA™ as amended, 42 1S © Sectlons G901 el seqg

B) The term "Hazardous Substance” shall Include without limitation

substances “tnaituded within the definitions of any one or more
of the terms “hazardous substances,” “hazarsdous malerlals,” “toxic substances,” and "solld
wasle” In CERCLA, RCRA, and the Hazardous Niaterials [Iransportation Act as amended, 44
USs.C. Sectlons 1801 et seq , and In the reguations promulgated pursuant lo sald laws o

under applicable Hinols Taw,

(i) Thaose

() Those substances listed O Jibe United States Department of
Transportation Table (48 CFA 172101 and amendmails thereta) or by the Frvironmental

Frotaction Agency {ar any successor agency) as hazaclous  substances (40 CFRC Parl 107
antd amendments herelo};

{iii}  Such other substances, malerlals and wisles which are or become
regulaied under applicable {ucal, state o1 Federal laws or whicheare slassllied as hazardous
or toadle under Federal, state or laecal lavws o regulationa, and

fivi  Any matorlal, wasie o1 substance  which {30 (A} pelioleum, (1)
psbestlos, (C) polychiorimated biphonyls, (1) desigrated as a “hazardous svastynee” pursuant
to Section 311 of the Clean Water Act, 33 USCH @1251 el seq . (33 USE A0t327), o1
fIsted pursuant to Sectlon 307 of the Clean Water Act (33 US(“ & 1317 L) flammable

exploslves,; or (F) radioactive materials,

I the Intentlon of Borrower and tender that this
Securlty Instrurmment also constitutes a securlly agreement (wilh Lender belng lhe secured
party thereunder) with respect to those portlons of the Premises which are subject {rom
time to time to Article 9 of the Uniform Cormmercfal Code as In effect In the Stale of
Ilnois  ("UCC", and the Barrower hereby grants to Lender a securily intemiesl in such
portions of the Premises. Lepder may flle this Securily Instrument, or a copy Ihereof, In
the real estale records or other appropriate Indesx as a lnancing slatement fuor any ol such
portions of the Premises Boarrower agrees 1o execuie and deliver to Lender, upun Lender's
request, any financing stalermenls as well as oatenstons, renewals and amendineits  thei eof,
and coples of this Security Instrurnent In such ferm as Lender may require to perfect a
security interest In such partions of the Premises Borrower shall pay all costs of
preparation and flling such financing statmments and any extenslons, renewals, nmandinnenis,
or releases thersaof, and shall pay all reasonablo cosls and oxpenses of any record

26 Securlty Agreemen. [t
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soarchos fon ”‘WHM N'FAF I ‘ mttll}A‘tll’ lu‘-uu Pt¥ fAoitowvnr ahnll nob,
tl el .Y s JILI I} ¢ cinnated, any  olho

wilthout  the  pwior
snecuthy  interest In sald poartions nl the Premises, fnclucﬁng aiy  cepiacomants  or additons
therelo, In the svent of Borrower's defaull under the louns and provisions ol any one o
more of the Note, this Security Insltrument, and sny Securflty Dagument, In addition 1o all ether

tiybts and remedies enumerated herain or otherwise avallable lo Lender at law, aojulty, o
the vights and remadies avallahle (o » semnoed

unger asald documenta, Lender ahall bave all of

party wrder the UCC, In effect from lme 1o tUme With respect to any portion of  lhe

Pramises subject 1o the UCE, any selorence Jo fareciasure In this Secutlty [nsfrument  shall
Article 9

also be deemed to Include any inethod of disposition of collateral authavized undot
of the UCC, whether Judiclal or nen-judicial. Lender, al Its sole and unfetlered ouplion,
dispose of any portion of the Premises subject to the ucG, separately from or together with
the Premises, and In any order whatsoever, Wrillen notice, when reyulred

feast ten (10) calendar days (Im,ludlng; the day
shatlt

rmay

other puitions of
hy law, mailed to any address Uf Horrowor  at
of mailing} before the date of propusad disposition of the Prermises, or any parl thereof,

ke reasonalle notice

27. Financlal Statements: Offset Certlficates,

Y Baorrower, without expense o Lender, shall, vpon recelpt ol wrilten request
furiish to Londer (1) an annual statemert of the operation of the Proemises
showlng n repsorable detall satisfaclory (o lender, toinal

received vl ototal expenses together wiilh an armmual balance sheel and profit and loas
twenty (170} days after the cloae aof each fiscal yomr of
alter the date of dellvery of this
tjuarter (March

from Lender,
prepared and «ertified by Borrower,

rents
statement, within Zgra hundred
Horrower, beglnning (with the fiscal year first ending
Security Insteument, (ZL/within thirty (3U) days atier the end of each calenda
31 June 30, Septembel (30, Deceimber  31), interim  stalements  of the opoation of  the
Premises showing in reasonable detail satisfactary to Leader, total rents received and fotal
expenses, for the previous quanter, certfied by Borrowss, 1) yeor o date fipancial statoiments
of principals, 2) curtent rent ol quarterly aml ) 1 copy of Borrower’s annual federal incaome
tax filing within thirty {30) days of fling Horrower shall keep accurale books and records,
and allow Lender, Its represeatalives and agenls, upon demand, at any thme during ootmal
business hours, access to such bgobs and records, Including any supporting  or  telaled
vouchers or papers, shall allow lended 7, make extracts or cuples of any thereofl and shall
furnish to Lender and lits agents convesindt  faclllties foc the auwdit of any such staterments,

books and records.

(B) Borrower, within three (3] days. upon request In person or whhin flve (B}
shall furnish a writteh statemen! duly acknowledged of all amounts

days upon request by rafl,
dup on any tndebledness secured by this Securlty /‘nstrument, whether for principat or inleresl
on the Note or otherwise, and staling whether anyv’ ¢ffsets or defenses exist agalnst the

indehtedness secured by this Securlly Instrument and coyvering such other matters with respect
to any such indebtedness as Lender may reasonably requlle

the enforcgamzant of the llen or of any

s Waiver of Defenses. Mo actlon [Tor
whlch wouid ‘netobhe good and avaliable o

provislon hareof shall be subject (o any defonse
the patty Inderposing same In an action al faw upon the Bole hereby secured

29 walver of Statutory Rights. Borrower shall not apd will fiol_apply for or avoll
itsell of any apprajsement, valualion, siay, ealension or exemption laws| o any so-called
“Moratorlum  Lavws.” now existing o¢ hereafter epacted, In order 1o preveols o hinder  the
enforcement or foreclosure of this 3ecurity Instrument, and hereby woalves Jno benefll of
such faws Borrower, for itself and all who may claim through or under it walves any and al
right to have the Fremises and estates comprising the Premlses marshalled” fupon any
foreclasure of the lien herecof and agrees ihat any court having Jurlsdletion to foreclose such
llen may urder the morigaged property sold as an entlrely, or separalely ih such order and o
satisfy such portions of the Indebtedness as (ender, af lts sole and unfettered discretion, may
detormine. BORNOWER HEREBY WAIVES ANY AND Al RIGHTS OF BREDEMPLHION FRIOM
SALE OR OTHERWISE UNDER ANY ORDER OR DUECREE OF FORECLOSUHE, IHSCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AM “OWNER OF REDEMPTION” AS THAT TERM MAY
BE DEFINED N SECTION 15-1212 OF 11E NLINOIS MORTGAGE FORECLOSURL LAW, AS
AMENDED FROM TIME TO TiIME, PURSUANT T0 RIGHTS HEREIN GRANTED, ON OFEHALL OV
BORROWER, THE TRUST ESTATE AND Afl PERSONS BENEFICIALLY INTERESTEDR THEREIN,
AND EACH AN EVERY PERSON ACOWIRING  ANY INTEREST N, OR THELL TO, THE
PRAEMISES DESCRIBED HEREIN  SUBSECOQUENT TO THE BDATE  OF THIS SECURITY
INSTRUMENT, AND ORM BEMALI OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE LLINOIS STATUTES,
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tornintly horounder, a0 othoowTse “altordaid T Candar Vo nTHieRn v Tahatl not bhooon wvaliva

of or prectude the oworclan of any such dghl or venedy Dy Donder The acoepiane e by
Lunder of payment of any sumn socurod by this Socwlly dnsttamoent after the dun date ol such
payment shall not Le a walver of Lenders ¢lght e elther cequive prompt peyment when due
of all other sums 50 secured or to deoclare a default for the fallure 1o make prompl paymoent

I Estoppel Cartfleates. Boriowner  shalll wilbin fen {10} days aflrr o wiitton
request by Lendor, furnish Lender with o wiitten stalemont, duly acknuwlodyaed, solting  (orth
the sums secured by this Securfly Instrument, and any slghl of sel-off caunterclalin ot other
defense which exsls agsinst the coflection of the sums and obllgstions due pursuanl o this
Securlty Instrument

32, Lender’'s Lien for Service Charges and Expenses. Al all times. this Securlly
Instrument secures (n addition to any lean principal and Interest) the payment of any il all
lJuan commissions, seivice charges, liquidaled dammages, expenses and advances due 1o
incurred hy fender in connection with the indobltednaas to bo secwred horeby

a3 cumulative Remedies. fach and every right, power and remedy of Lendei
provided forohereln shall be cumulative and concurrent, and may be pursued successlvely or
tagether, ol e sole disciotion of depder, and may be exercised as ollen as  occaslon

thprafor <hall aéise

34 Bindirg, on Successors and Assigns. Tho dien of this Sccorlly nliument ond all
of the provislens” wddecondiions  condalned hecaln shall esdend lo and be binding upon all heles,
oxeculors, devisees, lvasl and personal represeniatives, successors, and assigns ol Borrower
The word ‘Lender” wnern  used hoirein shall include the successors and asslgns  of Lender
named hereln, and the holdes or holders, (rom lUme to fime, of the Note secw ad horehy

35 Giving of Notlee . Any notlce which Horrower  or Lender way deslre o be
required to give to the othar sparty. shall be in willing and shall be deemed delivered upon
personal dellvery to the authorized 1ypresentatives of either perty or three days after belng
sent by certified mall, return receinl rayuested, postage prepald, sddressed to Lender: World
Savings & Loan Assoclation, TG0 Harpson Streel, Uakfand, Callfornia 840617, Attention Vice
President, Project Loans, or at such othet place within the United States as any parly hoereto
may by notlce ln writing deslgnale as a plaes for service of notice, shall constiiule seivice of
notice hereunder

36 Amendment, This Securlty nstrument may not be amended, changed, modified or
terminated, exceptl by written Instrument execulec.in” Borrower and Lender

37 Severatitlity, ! any lorm or povislkin Jof o thls Socwity  dnstrwment or the
applicatlon thereof to any person enlity o channstances shall, to any exient, he found by »
court of competent jurisdiction to be inwalld or uwnenforctable, the remainder of thls Sceurity
instrument, or the application of such tenn ot provislon lo/peisons or clicumsiances olher
than those as to which It Is held invalid or unenforceable  shall ot be affected thereby and
ecach other term or provisicn of this Securily Inglroment shall b Qalld and be enforced 1o lhe
fullest extent permitted by law

38 Construction. The langunge in all parts of the Securlly Instrument shall be in all
cases construed simply according to fis falt meening and ool sulclly for_Jor againsl any parly
All words used herein In the singular numbar shalt extend to and include the  plurat number Al
words used herein in the plural number shall extend to and include the swuvas number . All
words used in any gender, male, female, 1 neuter shall exiend to and Include” a2’ genders as
may be applicable In any particular context. Captions and headings conlalned i ibls Sccurlly
Instrument are inserted anly as a matler of convenience and in no way define, limil_ exlend o
describe the scope of this Securlty Instrument or the intenl of any provision of this Securfly
mstrument

39 Governing Law. This Securlty Insttument Is made pursuant 1o, and shall he
construed according to, and governed by, the laws of the United Stales of Amnilea and the
rutes and  regulatlons promulgated  theseunder,  including  the lavws, rwles and regulations Tos
federally chartered savings and loan associallons ta the maximum legal extemt I any provision -
of the Mote or this Securlty Instrurment Is construed or interpreted by a couwrt ol compelent
jurlsdiction to be vold, invalid or unenfarceable, such decislon shall not affect the remalning
provisions of the Note or this Socurlty lstrument

iV’
AV}

40 Partles Not Partners, Nathing contalned In the Note, this Security Instrumoent or
any other Security Document shail conslilute Lender, or any of ils administialors, successors,
or asslgns, as partners with, o©or agenls [(or, or princlpals of Borrower or any ol s

successors or assigns.
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be made o obligation to be porformoed heroundor
other than a business day, [t shall be deemed to be made or perforined in a tiely manne

done on the next succeeding business day

ABAA3000
1 Businels Jija t t 2z L' W ) BULE j»! tia)}"  shall mean any  doey
than a Saturday, Sunday ar of fein)” palidnad o STt of 0o0n hailay  Hoany paytnnt 1o
i

a o be mmde o perfosmind onon day
if

a2 Business Loan. Borrowor acknowladges that tho procecds of the Noto sacured
by this Securlly tnstrurment wiit be used for the pmposes spacllied I Section 6404 (1)) of
Chaptler 17 of the 1981 Hlineis Revised Stalutes; and that the principal obligation secured
hereby constitutes a business loan wilhin lhe purview and operatlon of sald Sectlon

a3 Confiicts. it the event of any confiicl belween the terms hereof and the lerms
af the Note or any of the other Secutlty Uocumems, the lerrmns and provisions ol {his
Security Instrument shall control, including  without  limitation, any provislons {n ihls Scourity
Instrurment specifylng "cure peripds” for any Fvent of Deflault

44 Source of Funds. No funds used In the purchase, operation or mointenance of
the Premises have been obtalned n a manner whiich shall subject tite Preindses 1o (ol (eltwy
procendings by a governmental agency pursuanl 1o the provistons of lille 18 of the Indted
AUates Code/ Shetlons 1391, et seqg | or the Mnols Penal Codo or the illinols Hoolth 8 Safely

Cade Saction
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HORNOWLEIYS):

) A
ALYy N L FT .
CHAEL L. FREFMAN

STATE OF 1L GINOLS CUOK COUNIY

T, Phe  se Dl s A . a Notary Publlc in and for said county
@ ! i B
and state, do herscoy certifiy that gL L S SR e

o
) whose name{s) ¢is/are

personally known to me tc be the same person(s
subscribed to the foregoingl instrument, appeared before me this day in person,
signed and delivered the said instrument

and acknowledged that ¢ hé/she/Ihny
feor rthe vses and purposes therein

as ( hisyher/their free and voluntexy act,
set forth.
Given under my handé and official seal, “nis __¥¢7 day of ‘. gisec . . 1974
My commision expires:

Ly

ofie .z'r_'{f'/'

I3

: v Y, -
[,‘,_l;'_:(f AL LA el

Notary Public

“QFFICIAL SEAL"

{ Annette M, Marenc
Notary Public, State of Nlinols
My Commigsion Expires August 30, 1994

L}
s ",'1‘1“510

ATTACH INDIVIDUAL  NOTARY ACKMOWLEDGMENT HERE
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LOAN NO.

LAY PN BLOCK 46 EN ROGERS PARK, BEING A SUBRDIVIGION OF T BORTHEAST

QUARTER AND THA'T PART OF THE NORTIWEST QUARTER LY ING EAST OF RIDGE ROAD OF

SECTIOR 31, ALSO CTHE WEST ALY OF CPHE NORTHWEST QUARTER OF SECTION 12, ALSO

ALL OF S0 1O 30 LY NG SOUTIHD OF [MUIEAN BOUNDARY LINE TH CTOWRSHIE 4 NORTH,

RAMNGE 14 BAST OF PHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOLS,
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