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THIS M()lfj'(}/\(;}i £rSeenrily Diswimen™y is given on June 5, 1992 The mortgngor is

y
(i#z PHULUDP . LIANG & SANDRA M. LIANG, HUSBAND AND WIFE
.

l PAUL LTANG & BARBARA LIANG HUSBAND AND WIFE
(" Borrower”). This Security Instrument is given to BANG, ONE MCRTGAGE CORPORATION

which is organized and existing under the taiws ol THE STATE OF _SFLAWARE i whose
address is BANK ONE CENTER/TOWER, 111 Monument Circle
INDIANAPOLIS, INDIANA 46277-~0010 { Lesder”). Borrower owes Lender the principal sum of '3
One Hundred Seventy Thousand and No/100 =eeemamc oo fo o b
Denars (US, 8 170,000,00 )t
This debu is evidenced by Borrower's note dated the same date as this Security Instrtimear {"Note"), which provides lor monthly 3 N
paymetts, with the full debt, if not paid earlier, due and payable on July 1, 7n22 . This Sceurity 7 -
Instrument secures o Lender: (a) the repayment of' the debt evidenced by the Note, with interesand all renewals, extensions and s

modifications ol the Note; (b) the payment of all other suins, with interest, advanced under paragranh-7 1o proteet the seeurity of
this Sceurity Inswuirent; and (o) the performance of Barrower’s covenanls and agreements under s Seeurity Instrument and (he
Nole. For this purpose, Rorrower daes herehy mortgage, grant and convey 1o Lender the following descrivigd property Tocated in

COoK County, Hlinois:
PING4¥ D6-28-201-007

Parcal 1! Lot 2% in Sarasota Tralles Unit 1, Plapnud Unit
Devalopment being located in part of tho Southeast Quarter of
of tho Southaact Quartgr of Section 21, and part of the
Mortheast Quartor of the Horthesast Quarter of USectlon IR, all
in Townohip 41 Horth, Range 9 Eaut of the Third Principal
Haridian, aceording to the Plat tharear recordsd as Document
4811398%, In Cook County, Flilnola.

Farcal 2! Easamenta appurtenant to Parcel 1 croatad and daef bned
by thcsae Declaratlons recorded as Documunt Mumbers H7064407,
Va 87064528 and 87064529 over, upon and across CORmoON drcan
{ ) daflned therein.
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which has the address ol 1201 BOLF KEYS ROAD ELGIN - STeet, City],
iIfinais 60120 ("Property Address"):
[7ip Cods| Form 3014 9/90
ILLINOIS - Single Family - Fannle Mae/Froeddie Mac UNIFORM INSTRUMENT Pago 10l 6 Amended 5/91
@D, -6R(L) s YMP MORTGAGE FORMS - (313)282-8100 - (40015217261 iy

ol
_‘ L




7,4 UNOFFICIAL COPY

;/ 1‘
£ / L I st ("Il)li‘.!’@ '

A vlviiyg

N0 0 TAlT 2 10 SEEP O VNI DADUR (R0 108 SUOnR M) jo
2I0U) IO DUO OYT) IO UDT| AP AJSNIES RS JAs0L0Y “udl 0p Suik At aan0u € Jannaiog 24138 AR Japua] uatmnsu) ALmog
sip Joad Awsonsd ume £eur yaiya udyp € 03 10afgus s1 Auadoad g1 jo ped ue i sounuseip Japudn 3] uawnnsu) QNG sig
0 4o o1 SHNBUIPIOGAS JOPUD] O] AJODR)SITES WAWAAITE UL 0dI| DY 4O SOPJOY BYT e S2MODE (3) IO N} Y J0 HINUIDIOND
ap woaud o o vomrdo s 3apuor A up yarym sTupoasoad Sl ur udl @ J0 U0 IseRE Spuaep 10 'ig
udp ey pond 1 SMUed (4) WopuaT] o1 ajguidanae Jauuew v uy uor o Ag paInaas ueneinqe o jo mdmed oyt o Sunus
ti soasfe (1) om0a0g] SSajU Jownsy] £1LNag syl a0 Aowd sey yargm o) Lue aFzosip Apdioad eys Jomozog
spuawArd o1 Smouapiaa sdiaoas 19pudy 0 ystun Aduinad jeys sasolog] "Apaanp Suowied a5y soyRI2s00Y
j1 ydefemd snp sspin pred g o1 SIUNOWR 1O a0 |8 Japua o) ystuany Apdwosd jqeys sononog wowied pane uossad
a1 Apponp 2w uo walp Avd jjeys Jamouog rouew eyt w pred o o ¢ ydeSesed oy poprsond ssuuem o w suoneigo
asau) Aud JRys Jomwliog AU 31 'suol punoad so stuanded Ployosta) put Judunasuy Ainaog sur 2aan S0ud sne Ao yonga
Luodosg mp o) SIQENQUNE suomsodiul pu saty) SARMYD ‘SuAWSSISSE saxv] ([ AR [feys Jomoung Sudly isaRIRy) r
IO U1 Jopun anp saFnp M) Lue o1 se] put onp jedistnd o3 Pano) anp s 01 PR
7 ydesSesed sopun opgefed sumowse o1 'puoads 110N 0t apun onp safre wawkedasd due o1 wap pAAdde g qEgs 7 pae |
sydesSered sapun sopuz] g poaroan stuawked e ostasayio sapraoad et ojqesjdde ssaqupy  stuawdegg o wopeayddy g
UDINISNY AJLNG
SIfL AG POSIDOS swns oy suBRY UPoId T se 2[Es 40 uomsinbae Jo awn oy w aspua 4q oy spuing Aue Sdde egs Sundolg
AU 40 es 10 vomsmhor o 0y oG, 30pudr) *Auadosg op 1os a0 aanhaw jeys Jopua |7 ydeitad sapun gy aepua g pay
spun,j AUt Jamouag of pumas Apduisd RS 20pUeT UALRASY] AILNDIS S g pandas swims ([e jo [ ul juowded eodp)
VOIS D08 § Q2P 11 siauided Ajipuow
DAMY LB IOW Ot £oudep o DDAANRW jeys Jamosing AdUDIdop di dn oNvw o) £3eS80000 RO 21 SPpUYT) 0
Aed [jeys J0M00¢ 2983 Yans W *pue *FuniA 1 J0A0L0F HNou 08 A8 U] NP U SWAT) %0187 i Aed 0] st NS 0u
S1 0w KR 18 J0pUSTT AQ (oI SPUNL 21N JO R0 1] *mep ajgeonddi Jo siuatannhas a1 ils DIURPIOIN UL SPUi] 5N N
10} HMOUOE O N0 [[BGS JaPuT ‘abf olyeaydie 2 pjoy og o pontuad SIENGUR 2yl padIXD Lapud] £ Ploy spunyg a1}
TUARGRASY) K1INDOG S AL PRUNIS KNS 1|8 10] ALNIAS JRUONIPPE ST PaEpayd o spunyg Ay apru
SEAS SPUNLY I 0 DGIP YIED (UM S0 asodind o) PR SPINLGR 0) SIIGOP PUE SIPAID SUIMOS ‘SPUng dUi 0 Sunisnaase et
ue "R IRLD MOYHA JaM0U0g 0] 41T [{RS 2apUT SPUN o 1o pid 2Q JRYS 1SDIIL WD I0AdM0N SILM UL OXURE AW I0pURT]
pue Jamouog spung o wo sfurres Jo saoun Lo damoasog Ked m ponnbas aq jou feys Jopua pred ag o1 1 sannbal
B ojqrarjdde o opum §1 0w ur SO 981AP0 SOPIAONL siex djqeot|dde SSOIUR ‘UL SI A ONIDRUOD UL SAPUD°]
£q posn oatatos Sumioday vy amsd e apuadepul uR 30y ARRN2 W30 ¢ ABd 01 JomOoMngG MNDE ATW JAPUDT UAAdMOH
“oflieyd B Yans axvww 01 Jopuon] siuwad sk ajgesdde pue spung oIp 10 352000 J0m0u0g A JPUDT SSAUN SN M08 o
N9 10 TUN0IdE M08 oyl Suizdiene Ajenuut spung o Fukpdde pue Suiriogao) oaouog 03wy U e R0 K]
M0aas33 o Aed oy spunyg o Ajdde [egs Jopuag jurg HRo OWOH IRIAPAG SU2 U1 G (MONNSUL R 1008 K1 IAPUDTY JE P
Supmpary LU 10 AnjEnounnsu) *£ousie (eopay B Ag poansyy 01 Spsodap SSOUYAL LOIMNSUT U Ul Py Dy Rys spung oy,
S\ "y e dde yaias 2P th a8TAUI0
Gh 10 S MOIIST DI JO SUMINUIUXD JO SRS {GEUOSED: PUR BIED WALIND J0 $152G DL UO 2NP SPUILE 0 WO d1 UKD
v AR SOPUDT) TUNOWIE JOSSI] OUT PO2IND 01 1000 JUNGWIR 81 Ul $PUN PIOY DUE 1D3[)0d D e e ARW 10U s ) unowe
E.f’ 13550] © 8108 SpUng ot o sanpdde e e Joglout ssapun ( wASEY,) AN Ia 1HOT UBNIE TYSTY 11 DT 0) QUM wod) papuiue
:-:, ST pL61 JO 10V SAUNPIINIG WLLIMOS MIST [EDY {RIOPD] DT JOPUR JUNOIIE MOIISD § JIMULIOH J-ribag Avwl ueo| aRrEuOW
Ch PAIRIO) ARIApay BI04 JOPUD] B IUNOWIR WINIINTUT Q) PAAINT OF 10U WHROWR UR 111 SPURL Ploy PUE 10011 AU 1 AR 10pu)
CSUIAL MO8, PAED e o sy cswmuoal aouemsy adeipow Jo wmeded 2g1 o way o g glmsend jo suosaond
QU1 WhAS DIURPIO2IE 1) "Japua] 01 Jamosod £q agused swns Aue () pue lAue ) stmnodnd saummsyy oRuSiu Apuad 2y L
JEswmtuoad sourinsu pooy) Aeak () swinwaad souemsty Auadosd Jo paezey Aol (5) sfoe e Auadosd A o «ud) punoss so
sirowfed proyoseop Aol () LAuadosg s uo uni e <2 uannst) ALnaag sIp a0 A0 IRNE AR s SIUDSKISER pue
$ONE 10E0A () o) ((Spunyd,) wns ey ped SE010N 0yl [0 eoN o J0pun dhp axe suawded Appuows Sep oy uo dpuzty
ap Aed Jjeys Jomoueg Jopudty AQ 10atBa UDNLA B OF JO A oquondde 01 100fyng  aduRINSU] PUR SONR ] Aty SpUBg T
"NON 21 Jopun anp sy Me) pur watedasd Aur pue a1oN AN 4G PAOUIPIAD IGIP AYI UG ISdIONR PUR Jo diund
oip onp uoym Aed Apdwosd peys somonog sailaey)) ate pue juawdedadg fisataiug puk pedidurg o juawseg
SSMU0] S OLTE PUE BROIAOD JPIOT) PUR JDS0M0E "SINVNTADD INNOLINN
“Aadoad 1221 SuL0A0 (UDINASUT AJLNI0S WIOPUN B ONINSUOD O1 HOIMPSING 4G suonuiea
PONWI 1A SIURUSAOD WLIOJHHL-UOU PUR 38N JRUCHTRN 0] STHRUDAOD ULIOTIUR SOMGEOD | NTANRLSN] ALIENIES SIHL
"PI020D JO SANNLGUINDUS AUl 0] 10N sputwop put sunys (R sunede Aundosd o o) apn ) SRRIDUOR puopop 1jim
| PUE SIURIIRAY JOMDIOE *PLOI |0 SOURIQWNAND J0) Wadxa ‘paroquunauatn 51 Ausdelg o 1wy pur S150dolg a1 A2au00 pue e
| aiefuow oF Bt o sey pue RADALDD AQRI0Y MEISO DU JO [RSS LM 81 I0A0008 8 SINVYNIAQD MIAMOBN0G
LAuodond, U seumnnnsny A1LN0S SHE U1 M) paungal s1SuoSalo) g jo iy
ANINNSU] AINDdE S A POIDALD 24 OSJE J[EYS SUORIPPE pue stuowatdas i1y Auodoad o o aed e am)eaaai 1o o samyl)
pre *sooueuoumddn ‘suomases e pue ‘Auadosd ap uo po1ddIs 1R 10 MoU SJEamSABIIE M R LA ¥IHIADOL

.



UNOFFICIAL COPY

S, Haced or Property Insarance,  Bogoser balt beep the giprovenients pose cxistine a0 kescafier ceecd on he Progwn,

snsured gt o by b, Tavzands ancloded widsn die teen "sxtended covezage”™ sod sy othee Tiazands, oelading, Doods o

(ooditge, for which Lender reqeres msarmnee, This msurance sl be maintamed an the amonts atd Tor te peoods it Lender
cequires. The insugance carmer providing the insurance shall he chosen by Boreower subject 1o Leiders approval which stedl aot
be unreasonably withbield, {E Borrower Tails o maintain coverage deseribed above, Tender may, at Lender’s option, obliin
coverage 1o protect Letder’s rights in the Property in accondanee with parageiph 7.

All insurance policies and renewads stall be seceptable 1o Lender and shalb wiclude o standard mongage clause, fender shall
fave the rigdit o ol the policies am) renewals, I Lender requires, Borrower shall promptly give to Lender il receipts of paid
preminms and renewal notices, T the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
miaay make proof of Joss 1 not made promptly by Borrower,

Unless fender and Borrower otherwise agree i writing, iuserance proceeds shall be applied o restoration or repair of the
Property damaged, it the restoration or repair is coomomically feasible and Lender's seeurity is not lessened. 10 the restoration or
cepair is not economically Teasible vr Lender's security would be lessened, the insurance proceeds shall be applicd o the sunis
secured by this Seearity Instrusment, whether or pou then due, with any excess paid 1o Borrower, 1 Rarrower abamdons the
Propeny. o does pavanswer within 30 days o notice trom Lender that the insuraee caerier hass olferad 1o seitke s clain, then
Lender may colieCt e ansurance procecds. Lender niay use e procedds 10 repiir or restore the Property ar (o pay sums sevured
by (his Security dnstednziiy whether or pa then due, The 30-day period will begin when the notice is given.

Unless Lender and Bostover ollierwise agree in writing, any application of proceeds 1o principal shiall not exteitd or pastpone
The due date of the manthly payavens referred o in paragraphs [ amd 2 or change the amoine of te payments, 15 amder paragraph
O the Property is acquired by Seider, Borawer™s sight o any insurance pobicies and proceeds resulling from damage - the
Property prioe o the swequisition siabrass o Lender to e extent of 1he s secured by this Security: Dstrument inmedialely
prior to the aceguisition,

6. Oceupuney, Preservation, Maintesaice nnd Protection of the Progerty; Borroswer's Loun Application; Leaseholls,
Barrower shall accupy., establish, and use the PAoperty as Bowrower's privcipal residence within sixty days after the eseeution of
this Security nstrument and shall continue o ocespy-the Properly as Borrwer's principal residence for al Jeast one year after the
date of occupancy, unless Lender olherwise sgrees’ mewriting, which consent stiall not be unreasonably withheld, or unless
extenuating circamstances exist which are beyond Borresyer's control, Borrower shall not destray, dimage or inpatir the Property,
allow the Properly o deeriorate, or commil waste on the Pronerty. Torrower shall be we defanlt i any torfeine action or
proceeding, whether civil or eriminal, is begun that in Lesded's good Faith judgment conld result in forfeiture ol the Property ar
atherwise materially impair the len created by this Security Instiment or Lender's sceurity interest. Borrower may cure such a
default and reinstate, as provided i parageaph 18, by causing theaction or proceeding o be dismissed with o raling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's gerest in the Property or other asterial inpairment nf
the lien cecated by this Sceurity Instrument or Lender’s security inerest, Borriwer shall also be in defoult it Borrower, dunng the
loan application process, gave materially false or inaccoraie information orsualenenis t Lender (or Tailed to provide Lender with
any material informationy in connection with the loan: evidenced by the Note_including, but not limited 1o, represestations
coneerping Bormower's veeupaney of the Property as a principal residence, 11 this Secysdty Instrument is on i feaschold, Borrower
shall comply with all the provisions of the lease. I Bormower acquires fee fitke o e Prapcn, the leasehold and the Lee ttle shalt
net merge unless Lender agrees w the merger in wriling,

7. Proteetion of Lender's Rights in the Property, 1T Borrower fails to perform the covenanis and agreements contained in
this Scearity Instrument, or there is @ legal proceeding that may signilicantly affect Lender’s righ w the Property (such s g
proceeding in bankruptey, probate, for candemnation or forfeiture or (o enloree fws or regudations), e ender may dusd pay
fur whitever is necessary (0 protect the value of the Property aud Lender's rights in the Property. Lenideds actions may include
paying any sums secured by i lien which has priarity over this Seeurity Instrument, appearing in cou’t, paying reasonable
atoreys fees and entering on e Property 10 make repairs, Although Lender may take aetion under tiis peragraph 7, Lender
does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Barrower secured by this Seeurity
fstrument. Unless Borrower and Lender agree (o othier terms ol paymen, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lender (o Borrower requesting paytnent,

&, Mortgage Insurance, 1 Lender required mortgage insuranee as a condition of making, the toan seeured by this Security
Instrument, Borrower shail pay the premiums required (o maintain the mortgage insurance i cffect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or cedses @ be in clfect, Borrower shall pay the premiums required o
ubiain coverage substantiafly equivalent to the mortgage insurance previously i effeet, al a cost substantially equivalent to the
cost o Borrawer of the morgage insurance previously in effect, from an aliernate mortgage insorer approved by Lender, 1
substantially equivatlenl morigage inserance coverage is not avaitable, Borrower shall pay o Lender cuch month a 2um cqual to
one-twelfth of the yearly morlgage insurance premingm heing paid by Borrower when the insurance coverage lapsed or ceased to
ho in effect. Lender will accept, use and retait these payments as » Joss reserve in Hew ol mortgage insurance. Loss reserve

Form QOPd 92/90
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o, Baveower’s Copy. Borrower shall be prven one confarmed copy of the,Note and of this Seeanty bistinnnent.

17, Franster of the Property or a Benelicial tnterest in Borrower, 1 all orany part ol the Property or iy mteeest it s
sold or wransfereed {orf a beneficial interest in Borroseer is sold or trmsfeceed and Bortower s not o natara) peesai) withon
Lender's prior written consent, Lemder may, at its option, require imawdiate payment in full of all sums secured by this Secority
Instrumient. However, this option shall not he excrosed by Lender  exercise is prohibited by Tederal Taw as of the date of this
Sceority Instrumend,

II' Lender exereises this option, Lender shall give Borrower notice of aceeleration. The votice shall provide a period of not less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sutns sceured by ihis Security
Istrument, [F Borrower Tails (0 pay these sums prior 1o the expiration of this period, Lender may ivoke any remedics permitied
by this Security Instriment without further notice or detand on Borrower.

18, Borrower's Right to Reinstate. 16 Borrower meets certain conditions, Borrower shall have the nght 1o bave
enforcement of this Securily Tnstrument discontinued at any time prios o the carlier of: () S days tor such other period as
applicabde law may specity {or reinstmement) betore sale of the Property pursuant o any power of sale cosiained i this Securily
strument; ur (h enley of a judgment enforcing this Secarity Instrument. Those conditions are that Bogrower: (ay pays Lender all
sums which then would be due vidler this Secarity Tastrument and the Note as i no aceeleration had ocenrred; {b) cores any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inchiding, bul
not Hmted 1o, reaseaeble attarneys” feex; and () takes such action as Lender may reasonably require to assure that the lien of this
Security Instruneni=cender’s rights in the Property and Borrower's obligation o pay the sums securerd by this Securily
Fastrument shall consinee, unchanged, Upon reinstatenient by Buorrower, this Sceurity Iastroment amd the obligations seeured
biereby stiall remain fullyt fective as o o acceleration lad ocewrred. However, this right o remstale shall nalapply in the case of
aceelerition amder paragephs /

19, Sate of Wote; Chang® o! Loan Servicer.  The Nole or a partial interest i the Note (ogether with s Security
Tustrument) may e soll one ordnese times without prior notice o Borrower, A sade aiay result in g cliange i e eatity (kiown
as the "Loan Scrvicer™y that collecis wonthly payments due under the Note and this Seearity Instrument. There alse niay be oae or
mure changes of the Loan Servieer unrekied o sale of the Note, 1 there is o change of the Loan Servicer, Borrower will he
given writlen notice of the change in acCoparee with parageaph 149 above and applicable Tiw. The notice will state the name and
address of the new Loan Servicer and thedwldress o which payments shoold be made, The natice will slso contn iy other
mlompation regaired hy apphicable law,

20, Hazardous Substances,  Borrower shitth g canse or permil the presence, use, disposal, storape, or selease ol iy
Iazardous Substances an or in the Property, Bornzseeshiall not do, nor allow anyone else e do, anything affecting the Property
tat is in violation of any Environmental Lasw, The precadiag iwo senfences shall nocapply to the presence, use, or storage on the
Property of small quanttics of Hazardons Substances Gl are generally recognized o be appropriate to normal residential uses
amd © maintenance ol te Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuit or other action by any
governniental or regulatory agency or privale party involving the Pronerty and any flezardous Substance or Environimental Liw
ol which Borrower has actunl knowledge. 1F Borrower teams, or is motified by any govermmental or regutatory authority, dat any
removal or other remediation of any Hazardous Substance affeeting ih< Proverty is necessary, Borrower shall prompily take afl
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 26, "Hazardous Substances™ are those substices delined as toxic or hazardous subsiances by
Enviconmentad Law and the following substances: gasoling, keroseng, other ddammable or toxic petroleam products, toxic
pesticides and herbicides, volatle solvents, materials containing ashestos or foraldelyde, and radiosctive materials, As used in
this paragraph 20, "Environmental Law" means federal Taws and faws of the jurisdicéanwhere the Property is located that relaie
t health, safety or envirommental protection,

NON-UNIFORM COVENANTS, Borrower and Lender furder covemant and agree as Tolloyes:

21. Aceeleration; Remedies. Lender shall give nutice to Burrower prior to aceeleration tollesdng Borrower™s breach of
any covenant or agreement in this Security Instrument (but not prior fo acceleration undee paragraph 17 unless
applicable law provides otherwise), The natice shall specify: (a) the default; (b) the action required £ cave the default; ()
a dute, not less than 30 days from the date the natice is given to Borrower, by which the defastl marbe cured; s (d)
that Gaiture to eure the defanlt on or before the date specified in the notice muy result in aceeleration ity sutus Secuved
by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notiee shalk further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the hun-existence
of a default or any sther defense of Borruwer o accelevation and foreclosure. I the defaull is not cured on or hefore the
date specified in the notice, Lender, at #s option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fureclose this Security Instrument by judicial proceeding, Lender
shall be enfitled 1o coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited to, reasonable attorneys' fees and custs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge W Borrower, Burrower shall pay any recordation cosis.

23, Waiver of Homestead, Borrower waives all right of hamestead exeniption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  5th day of  Juns ,

1992 ,and is incorporated inte and shall be deemed o amend and supplement the Morigage, Deed of “Trust

or Security Deed (the "Security Instrument™) of tie same date, giver by the undersigned {the "Borrower”) (o secure
Borrower's Note 10 BANC ONE MORTGAGE CORPORATION

(i "Lender"s

ol the sae date and covering the Propenty deseribed in the Security Tnstrument and focased at:

&0

| I P( / [Peoprary Address)

Tl Property muh.‘u hat s m imited o, & parcel of land improved with a dwelling, 1ogether with other such
parcels and certain compion arcas and facitities, a8 described in

COVENANTS, RESTRICTIONS , DECLARATIONS {the " Declaration™),
The Property is a part of a plannedt unit development known as

SARASDTA (RAILS

ame of Panned Unit Developuem|

(the "PUD™). The Property alsu includes Borrower's interest in the homeowners associalion of equivalent entity
awning or managing the common areis andacilities of the PUD (thie "Owaers Association”) and the uses, henelits
and proceeds of Borrower’s inlerest,

PUD COVENANTS,  In addition o i) covenants and agreements made in the Scearity  Instroment,
Rorrower aud Lender Burther covemaml and agree as Dllows:

A, PUD Oblipations.  Borrower shall perform @l af Borrower's obligations under the PUD's Constiient
Docaments. The “Constituent Documents” are the: {4y Declzarapon; (1) articles ol incorporation, st instrament or
any cyuivalent document which creates the Owrniers Associatiesn; 2ndd (i1 any by-laws or other fides or reguliions
ol the Owners Association. Borrower shall promptly pay, when daeall dues and assessments imposed pursaint to
the Constituent Documents,

B. Hazard Insurance, So long as the Owners Association rmainfains, avith a generally aceepted insurance
carrier, o "master” or "hlanket” policy insuring e Property which is satisiaciory o Lender and which provides
inswrance coverige in the amounts, for the periods, and against the hazards- Laider requires, inchiding fire and
harards included within the erm "extended caverage,” then:

{iy tander waives the pravision in Unitform Covenant 2 for the monthly paziacat w Lender of the yearly
premiv installments for hazard insurance onhe Property; amd
iy Rorrower’s obligation under Uniform Covenant S 1o maistain hazard insteazice” coverage on the

qq‘hxﬁ sts ELGIN, ILLINDIS 60120

Property is deemed satisficd to the extent that the required coverage is provided by the Owners Assoziation policy. t:i
Borrower shall give Lender prompt aetice of any lapse i requered haard insurance coverage provided by the s
master ur hlanket policy. td
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair Tollowing o loss o L
the Property, of to common arcas and laciliies ol the PUD, any prozecds payable 1o Burrower are herchy assighed e
and shall be puid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security Bastrument, with o

any excess paid 1o Barrower,

(. Public Liability Insurance,  Borrower shall take such actions as may be reasonable v insure that the
Owners Association maintains o public lability insurance policy acceptable in form, amount, and extent of
coverage o bender,

MULTISTATE PUD RIDER - Singlo Family - Fannie Mae/Freddle Mac UNtFORM INSTRUMENT Form 3150 9/90

Page (ot #
@-7 (9105; VP MORTGAGE FORMS - {313)293.8100 . (BD0)521.7281
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