N
T
v
s
~

-cDhs312
Loan Numbar: 524348

~UNOFFICIAL COPY

92422538

g a2R538

{Space Above Thiz Linae lor Reccrding Dala)

MORTGAQE
THIS MORTGAGE ("Sccurity Instrument") is givenon _____ JUNE 10,
1982.The mortgager is SILVANA L, SPANEVELLO, A SINGLE WOMAN‘ AND FLAVIO H. SPANEVELLO, A BACHELOH
RAUL SPANEVE LD AND MARIA SPANEVELLO, HIS WIFE _*nover_marrioed ol s L

_ . 3 o __("Borrawer”). 1nis Security !erumz m is
;J:\u: w0 SSHELTER MORTGAGE CORPORATION __ » which is organized and cxisting
under the laws of YL 2TATE QF WISCONSIN , and whose address is
4201 EUCLID AVENYE N ROLLING MEADOWS, IL 60008 ("Lender™). Borrower owes

Lender the principal sum of M ETY SIX THOUSAND EIGHT HUNDRED AND NO/100Q e
Z_ Dollars (U.S.$  96800.00). This debt is evidenced hy Borrower's note
daledd the same date as this Securi y Instrumeni ("Note"), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on JUNE 1, 2022 . This Sccurity Instrument
sceures 10 Lender: () the repayment Of thedebt evidenced by the Note, with interest, and all rencwals,  exiensions and
mudifications of the Note; (b)Y the paymicrd of all other sums, with interest, advanced under paragraph 7 wo protect the
sceurity of this Security Instrument; and (¢} /e nerformance of Borrower's covenants and agreements under this Sceurity
Instrumeste and the Note.  For this purpase, Barrower does hereby mortgage, grant and convey 1o Lender the following
deseribed property ocaed in LoCK . _ County, Hiinens:

LOT 464 IN BLK GROVE VILLAGL SECTION [ 40 JIH, BEING A SUBDIVISION [N
THE NORTH 1/2 OF SECTION 28, TOWNSHIP 4.0 OCRTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO % iit: PLAT THEREOF RECORDED
APRIL. 24, 1957 AS DOCUMENT LR 1734744, IN CO\)K COUNTY, ILLINOIS,

0215138

G242

DEPT-11 RECORD.T .
- TR7PV7F OTRAN 7037 U8/12/%2 14s 31 00
; B G M—FRegsTEIZS

. CO0KE COUNTY RECGRDER

(Such property having been purchased in whole or in part with the sums secured hereby.)
Tax Koy No: 08B-28-221-011-000¢)

which has the address of _529 SHARYWOOD LANE . .. ,.ELKGRQYEVILLAGE _ .
[Strect] [City]
thinois .. 890007 .. ... ("Property Addeess™);

|Zip Code]

TOGETHIER WITH all the improvements now or hereafier erceted on the property, and all casements, appurlenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregeing is referret o in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right .
o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tike to the Property against all claims and demands,  subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naijonal use and non-uniforin covenants
with limited varintions by jurisdiction o constitie a uniform security instrument covering real property. 6D
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1. Paymeni of Principsel and Interastl; Prepaymant and Lale Charges. Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment antd Taie charges due under the Noie.

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a wrillen waiver by Lender, Borrower shall pay
to Lender on the day mombly payments are due under the Note, untl the Note 1s paid in full, a sum ("Funds®) for:
() yearly Laxes and assessments which may auain priority over this Security Instrumem as a lien on the Property; (b)
yearly leaschold payments or ground rents ont the Property, if any; (c) yearly hazard or property insurance premioms;
() yearly lood insurance premivms, if any; (e) yearly morigage insurance premiums, if any; and () any sums payable by
Borrower 10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premivms.
These items are called "Escrow liems," Lender may, at any Ume, collect and hold Funds in an amount not 10 exceed the
maxinmn amoun? a lender for a federally relatcd mongage loan may require for Borrower's escrow account under the federal
Real Esiate Setdement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. 82601 ef sey. ("RESPA™), unless
another law that applics o the Funds seis a lesser amount. 1 sp, Lender may, a1 any 1ime, collect and hold Funds in an
amount not 1o exceed e lesser amount. Lender may estimalte the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
crtity {inchuding Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow ltems. Lender may not churge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
16 make such a clirge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax
reporting service waed by Lender in connection with this loan, unless applicable faw provides otlierwise, Unless an
agreement is made Or applicable law requires interest 10 be paid, Lender shall not be required Lo pay Borrower any interest
or carpings on the Fundi.. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give 10 Borroveer, without charge, an annaal accounting of the Funds, showing credits and debils 10 the Funds
and the purpose Tor whnich 2zach debit to the Funds was made. The Funds are pledged as additional security for all sums
sccured by this Securily Insiurient,

1f the Funds held by Lerder exceed the amounts permitted 10 be held by applicable law, Lender shall account 1o
Borrower (or the excess Funds in 2zcordance with the reguirements of applicable law. 1T the amount of ihe Funds held by
Lender at any time is not sufficient to zay the Escrow licms when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay 10 Lender.4is amount necessary 1o make up the deficiency. Borrower shall make up the deficiency
in no more than twelve monthly paymens, al .ander’s sole discretion.
Upon payment in full of all sums sec ured by this Sccurity Instrument, Lender shall prompuy refund w Borrower

any Funds hzald by Lender. 1, under paragrapis 24, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition
or safc of the Propenty, shail apply any Funds heldpLender at the time of acquisition or sale as a credit against the sums

secured by this Security Instrument. )
3. Application of Payments. Unless applicall: 1aw provides otherwise, all paymenis received by Lender under

paragraphs 1 and 2 shall be applied:  first, to any prepaymedt charges due ender the Noie; second, 1o amounts payable under .-
paragriph 2; third, (0 inlerest due; fourth, o principal due; ond last, 1o any lale charges due under the Noie, ;‘?
4, Charges; Liens. Borrower shall pay all taxes, assissrients, charges, ines and impositions aiributable 1o the Y
Property which may atiain priority over this Security Instrumenmy;” #od leaschold paymenis or ground rents, if any., 2
Borrower shail pay these obligatons in the manner provided in parogroph 2, or il not paid in that munner, Borrower shall {t,:

pay them on time direclly 10 lhe person owed payment.  Borrower shal” prompdy fumish i Lender all notices of amounts <A
to be paid under this paragraph. 1f Borrower makes these payments dirGet’y, Borrower shall prompily furnish 1o Lender =
receipts evidencing the payments.

Borrawer shall prompuy discharge any lien which has priority over this’ Secarity Instrument unicss Borrovwer: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannesarceptable do Lender;  (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings winich in the Lender’s opinion operale 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecmeny zatisfaciory o Lender subordinating
the lien to this Security Insrumens. 1T Lender determines thal any part of the Property is/s5abjact 1o a lien which may attain
priority over this Security Instrument, Lender may give Borrower a nolice identilying the lienBorrower shall saisfly the
lien or ke one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Properly insured against loss by fire, hazards included within the term “extended coverage” and i ather hazards,
incliding floods or Mooding, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for
the periods that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's
approval which shall not be unreasonably withheld. 1f Borrower fails o mainuin coverage described abovue, lender inay, il
lender’s oplion, oblain coverage o protcet Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right 10 hoid the policies and renewals.  If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices.  In the cvenl of loss, Borrower shall give prompl notice 1o ihe insurance
carrier and Lender,  Lender may make proof of loss if nol made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoralion or repair
of the Property damaged, if the restoration ar repair is cconomically feasible and Lender's security is not Jessened.  H the
restoration or repai~ is not cconomically feasible or Lender's securily would be lessened, the insurance procecds shali be
applicd 1o the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower.  1f
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered 1o senle a claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds 1o repair or resiore
the Property or 1o pay sums sccurcd by this Security Insurument, whether or not then due.  The 30-day perind will begin

when the notice is giver.
Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or

postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amoun! of the payments.  If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage to the Property prior 1o the acquisidon shall pass io Lender 1o the exient of the sums secured by this Security

Instrument immediately prior o the acquisition.
Form 3014 8/80  (pape 2 of 5 pages)
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Lonsoholds. Horrower shall oecupy, establish, and use the Property as Borrowee's principnl residence within sixty doys

after the exccution of this Sccurity Wnstrument amd shall continue to ocenpy the Property as Borrower's principal residence

at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be for
pareasonably withheld, or unless exicnuating circumslanees exist which arc beyond Borrower's conlrol, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.  Borrower shatl

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitare of the Propenty or atherwise muaterially impair the lien created by this Security Insirument or Lender's
sceurity interest. Borrower may cure sach a default and reinsiue, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with & ruling that, in Lender's good faith determination, preclodes forfeityre of the Borrower's
interest in the Property or other materiai impairment ol the licn created by this Sceurily Instruiment or Lender's securily
interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerinlly fnlse or

inaceurate information or stalements 10 Lender (or Failed o provide Lender with any maderial informaiosn) in conneetion with
the loan evidenced by the Note, inclading, but nat limited to, represeniations concerning Borrower's oceupancy of the Propernty
as a1 principal residence. 1 this Security Ingtrament is on a leasehold, Borrower shatl comply with all the pravisions of the
lease. If Borrower acquires Tee title to the Property, the leaschold and the fee litle shall not merge unless Lender aggrees to

the merger in writing.

7. Proteclion of Lender's Rights In the Proparty. 1f Borrower fails to perforin the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property  (such s o proceeding in bankruptey, probate, for condemnation or lorfeiture or w enforce kiws or regulations),
then Lender eiay ¢o and pay for whalever is recessary (0 protect the vidue of the Property and Lender's rights in the Property,
Lender's actions iy include paying any sims secured by a lien which has priority aver this Security Instrument, appearing in
court, paying reasorabie attorneys’ fees and entering on the Property 1o make repairs. Although Lender may wke uction under
this paragraph 7, Lewded daes not have o do so.

Any amounts disharsed by Lender under this paragraph 7 shall become additional debt of Bartower secured by Lhis
Sceurity Instrument.  Unicsy Porrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at Gie Paxe rate and shall be payable, with inlerest, upon aolice from Lender 1o Borrower
requesting payment,

8. Mortgage Insurance. | Lander required morigage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shalllpag e premimms required 1o mnintan the morigage insurance in elTect, ), for any
reason, the mortgage insurance coverngs? required by Lender lapses or coases to be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantizlly equivalent to the mortgage insurance previously in effeel, o a cost
substantially equivalent o the cost o Berrower of the mongage insurance previously in effect, from an aliernate niorigage
ittsurcr approved by Lender. 11 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum egual W one-twelfth of tae yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect.”Lénder will accept, use and retiin these payments as o loss reserve
in lizu of morigage insurance. Loss reserve payments (nay =2 longer be required, at thie option of Lender, il morigage
insurance coverage (in the amount and for the period that ender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the peeraiims required ko maintain morigage insurance in effect, or to
pravide a loss reserve, unlil the requirement for mongage insusnes ends in accordance with any writicn agreement betwecn
Borrower and Lender or applicable law.

9. Inspection, Lender or ils agent may make reasonable endries spon and inspections of the Property.  Lender
shall give Borrower nolice & the time of o prior to an inspection spectfyivg reasonable cause for the inspection.

10. Condemnatlen. The procceds of any award ar claim far dapages, direct or consequenlind, in conncetion with
any condermnation or other taking of any part of the Property, or for conveyarce 12 licu of condemnation, arc hereby
assignied and shall be paid 1o Lender,

In the event of a tolal wking of the Property, the proceeds shall be applicd/w iz sums secured by this Security
Instrutnent, whether or not then due, with any excess paid (o Borrower.  In the event vz partial taking of the Property in
which the fair market value of the Property immediately before the waking is equal to or sieater than the amount of the sums
secured by this Sceurity Instrument immediately belore the taking, unless Borrawer and Liender otherwise agree in writing, the
sums sccured by this Security Ensirument shall be reduced by the amount of the proceeds miliplied by the fullowing fraction:
(a) the total amount of the sums secured immediately before the laking, divided by (b} the fair marxed value of the Property
immediatcty before the aking. Any balance shall be paid 10 Borrower. In the cvent of a purtial tzking of the Property in
which the fair markel value of the Property immediately before the laking is less than the amount of e s@ns seoured
immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise
provides, the proceads shall be applied to the sums sceured by this Security Instrument whether or not the sums are then due.

IT the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemn e ffees 1o
miake am award or seltle 2 claim for damages, Borrower [ails 1o respond 1o Leader within 30 days after the date the notice is
given, Lender is authorized to collect ad apply the proceeds, at its option, cither w restoration or repair of Lthe Property or
W the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any anpplication of proceeds o principal shall not cxiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenls.

11. Borrower Not Aeleased; Forbearance by Lendar Not a Walver, Exiension of the time for payment or
modification of amortization of the sums sccuredt by this Security Instrument granted by Lender 1o any successor in inlcrest
of Borrower shali not operate 1o release the liability of the original Borrower or Borrower's suceessors in interest. Lender
shall not be required 1o commence proceedings against any successor in injerest or reluse o exicnd time {or payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successars in interest.  Any forbearance by Lender in excreising any right or remedy shall not be
a waiver of or preclude the excrcise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liablity; Co-signers. Thc covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shalt be joint and several.  Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (2) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's inicrest in the Property under the ierms of this Sccurity Instrument; (b) is not personally obligaled to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear

or make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
Form 3014 9/80 (prge 3 of 5 pages)
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