Any amounts disbursed, by Landps snde H al ma jroga olyBorrower and be sacured by this
Security Instrument. These amdun N @ i the it 1|sbur me b ol8f rale, and at the oplion of Lender,
shall be (]

immediataly due and pa

7. Condemnation. The proceseds of any award or claim for damages, direct or consequental, in conneclion wilth any
condemnaltion or other taking of any part of the Property, or for conveyance in place ol condamnation, are hareby assigned and shall be
paid lo Lender to the extent of the tull amount ¢! the indeblednass lhat remains unpaid under the Nota and this Security Instrument.
Lendar shall apply such proceeds !o the reduction of the indebtedness under the Note and this Securily Instrument, first to any
delinquent amounts applied in the oider providad in Paragraph 3, and then to prepayment of principal. Any application of the proceeds
lo the principai shall not exlend or posipone the due date of the monthly paymants, which are 1efarred lo in Paragraph 2, or change the
amount ol such paymanis. Any excess proceads ovar an amoun! tequired to pay all oculstanding indebledness under the Note ard this
Sacurity Instrument shall ba paid 1o the antity Jegally entitiad therelo.

8. Fess. Lander may collect feas and chargas authorized by the Sacretary.

9. Grounds for Acceleratlon of Debt,

{a) Default. Lender may, except as limited by regulations issuad by the Secretary in the case of paymant defaults, require
immaediate paymeni in full of all sums securad by this Sacunty Iastrumaent i
(i) Borrowar dalaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

~ the due daia of the next monthly payment, or
.. {in} Borrower delaults by failing, lor a period of thirty days, 1o perform any othar obligations containad in this Securily
Ca Instrument.
;4 {b) Sale Wiithout Credit Approval. Lende: shall, if parmitted by applicable law and wilh the prior approval of the
:_‘{I Secretar,, re juire immaediale paymant in full of all sums secured by this Security Instrument -
c“! {i) All or;2art of tha Property, or a baneficial interest in a trust owrning all or part of the Property, is sold or otharwise
3 transferred (nther than by devise or dascent) by the Borrowet, and
(i) Tha Prcpe.iy is not cecupied by the by the purchasar or graniee as his or her principal residence, or the purchaser
or grantea Joeys = occupy the Property, but his or her craedit has not been approved in accordance with the require-
ments of the Scerctpry. '

{c) No Walver. !f circums’ances occur that would permil Lander to require immaediale payment in full, but Lender does not

require such paymaenis, Laerder doas not waive its rights with raspact 1o subsequent evenis.

(d) Regulations ot HUD Secralary. In many crcumstances ragulations issusd by the Secratary will limit Lender's nghts,

n the case of payment defaulls, t> raoquire immediate payment in full and lorecloss if not pard. This Security Instrument

does not authorize acceleration orioreclosure if not permitted by regulations of the Secretary.

(@} Mortgage Not Insurad. Borrowsr agreas that should this Security Instrument and the note secured thereby not be
aligible for insurance under the Nalional Housing Act.within it from the date hereof, Lander may, at iis oplion
and notwithstanding anything in Paragraph 9. require im.nadiala E‘Wh%?{ﬁ of all sums secured by this Security Instrumant. A
wriltan statement of any authonzed agen! of the Secretar d:.1¢Jd subsequant 1o from the date heraof, declining to

insure this Security Instrument and the note secured thereby;. shall be deemed co%«gﬁmxe BW of such ineligibility. Notwithstanding
the foragoing, this option may not be exercisad by Lendar when thr-uiravailability of insurance is solely dua to Lendar's lailure to ramit a
morigage insurance premium to the Secretary.

10. Reinstatlemen!. Borrower has a right to be reinstater. i Lender has requirad smmediate payment in full because of
Borrower's failure lo pay an amounl due under the Nole or this Sacurity instrument. This nght applies even after foreclosure proceed-
ings are instituled. To reinslata the Sacunty Insirumant, Borrowar shall 1enzes in a lump sum all amounts required {o bring Borrower's
account curranl including. to the extent they are obhgalions of Borrowar undar “riis Sacurily Instiument, foreclosure cosis and reasen-
able and customary attorneys’ fess and expenses properly associated wiliz ‘ne- foreclosure proceeding. Upon reinstalement by
Borrower, this Securily Insirumant and the obligations that il securas shall remain ir-affect as I Lendar had not required immediate
payment in lul!. Howaevar, Lender is nol requirad o parmit teinstaiement it (i) Lendae| has acceptad reinsiatamaont after the commance-
ment of foreclosure procendings within two years immadiately preceding the commarniceinant of a curranl foraciosura proceading, (i)
rainstatemani will preciude loreciosure on diff@rant grounds n tha future, or (iii} reinstatem e will adverssly affect the pricrity of the lien
crealsd by this Security instrument.

11. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension cf the tima of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successcr in interest of Borrowar shaill not
operate to release the liability of the original Borrower or Borrower's succassor in interest. Lender sha' not be required to commaeance
proceedings against any successor in intaresl or refuse 1o extand time for payment or otherwise modill amortization of the sums
seacurad by this Security Instrument by reason of any demand mada by the original Borrower or Borrower's Lu¢ tussors in interest. Any
forbearance by Lander in exercising any righl or remedy shal! not be a waiver of or preclude the exercise of anyriaht or remedy.

12. Successors and Aasigns Bound; Joint and Saveral Liablilty; Co-Signers., The covenants anod.agreemants of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the prcviziens of paragraph
9{b). Borrower's covenanis and agreemants shall be joint and several. Any Borrowsr who co-signs this Security Instrumant but does
not execute the Note: {a) 15 co-signing this Sacurly Instrumaent only 10 mortgage, grant and convay that Borrower's inlerest in the
Property under the terma of 1his Secuny Instruinent; (b) 1s nol parsonally obligated 1o pay the sums sacured by this Security Instrument,
anrd (c) agrees that Lendar and any other Borrower may agiae o extend, modify, forbear or make any accommodalions with regard to
the terms of this Secunty Insirumaent or the Note without that Bortower’s consent

13. Notlces. Any nolice to Berrower providad for in this Securily insliument shail be given by delivering d or by mading « by
first class mail unless appiicable law requires use ol another method. The notice shall be directed 1o the Proparly Address or any cther
address Borrowar designatas by nolice fo Lendai. Any nolice to Lender shall be given by irst class mail tlo Lender's address stited
harein or any other address Lender designates by notice to Botrowar. Any notice provided for in this Secunty Instrument shall be
deemed to have been given to Boriowar or Lendar when given as providad in this paragraph.

14, Governing Law; Severabliity. This Secunty Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Propeny is located. In the even! thatl any provision or clause of this Securfly Instrument or the Note conilicts with applica-
ble law, such contlict shall not affect other provisions of this Security Instrument or the Nole which can be given effect without the
conllicting provision, To this end the provisions of this Security Instrument and the Note are declared to bae sevarable.

15. Borrowsr’'s Copy. Borrower shall ba given one cenformed copy of this Security Instrument.

18. Assignment of Rents. Borrowsr unconditionally assigns and transfers 1o Lender all lhe rents and revenues ol the
Property. Borrower authorizes Lendar or Lendai’'s agents to collect the rents and revenues and hereby ditects each lenanl of the
Property lo pay the rents 1o Lender or Lander's agents. Howavat, prior 1o Lander's notice 10 Borrowsr of Borrowar's breach of any
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covenant or agreement in the Sm Wmlﬁt rP ¥nuas ol the Propefty as trustos
for the benefil of Lender and alr. s dskignriient Salule lassigriment and no an assignment for
additional security only.

if Lander gives notice of breach to Borrower: (a} all rents received by Borrower shali be hald by Borrower as 1rustee for benefit
of Lender only, to be applied to the sums sacured by the Security Instrument; (b} Lender shali be entitled 10 collect and receive ak of the
rents of the Properly; and {c) each tenant of the Property shal) pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand 10 the tenant.

Borrower has not executed any prior assignmen! of the renis and has not! and will not perform any act thal would prevent
Lender irom exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take cantrol ol or maintain the Property betore or atter giving notice of breach w
Borrowar. Howsver, Lender or a judicially appointed recsiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any defaull or invalidale any other right or remedy of Lender. This assignment of rents of ihe property shall terminate
when the debt secured by the Security Instrument is paid in ful, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedurs. H Lender raquires immediste payment in fuil under Paragraph 8, Lender may forsciose
thls Security Instrument by |udicial procssding and any other ramedies permitted by applicable law. Lender shall give notice
to Borrowsr prior to acoslsration following Borrower’s breach of any covenant or agrsement in this Security Instrument. The
notloe shall specify: (w) the dafault; (b) the action required to cure the defaull; (c) a date, not isss than 30 days from the date
the notice Is given to Borrowsr, by which the defasull must bs cured; and (d) that failure to cure the defauit on or befors the
date specified In the nolice may result In scceleration of the sums sscured by this Securlty thetrument, foreclosure by judicial
procesding and sale o’ (he Property. The notlice shall further Inform Borrowsr of the right to reinatsie after scceleration and
the right to assert in (ha ‘oreclosure proceeding the non-existence of a default or any other defenses of Borrowsr to saccelera-
tion and forsciosure. If 4.0 default Is not cured on or before the date specified in the notice, Lender al its option may require
immaediate payment in full of s)l sums sscured by this Sscurlty Instrument without further demand and may foreciose this
Security Instument by Judicie’ proceeding. Lender shall be sntitied to colisct ali expanses incurred In pursuing the remedies
provided in this Peragraph 17, in.wding, butl not limited to, reasonable attorney's fees and costs of titie evidencs.

18. Relsase. Upon paynar’ of afl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowaer s'.al’ pay any recordation costs.

10. Walver of Homastead. Bor ~w~er waives all right of homesiead exemption in the Proparty.

20. Riders to this SBecurity Instrun.ant. it one or more riders are executed by Borrower and recorded together with this
Seaurlly Instrument, the covenanis and agree™.r'.c ol each such rider shs)) be incorporated into and shall amend and suppiement the
covananis and agresments of this Security Insirume=: ae if the rider(s} were a pan of this Security Instrument. [Check applicable

box{as)]
O condominium Rider 0 Grewiap Equity Rider 3 Planned Unit Development Rider

0 Graduated Payment Rider 3 Otner (Gpecity)
BY SIGNING BELOW, Borrower accepts and agrees to tl e teims and covenanis contained in this Security Instrument and in

any rider(s) executed by Borrower and recarded with It. /} /(f M
AR /D&Q/ £ { (Seal)
-Borowes

L. G./ANDREWS JR.

/Z‘i/ x,z/(ﬂ'u P17 (Soal)
mzlﬂLlNE ADREWS -Borower

- (Sesl)
-Botrower
o {Seal)
“Borrower
|Space Beiow This Line fo?&chnmogmt] PSS
8TATE OF ILLINOIS, . . afﬂ/ﬂ County ss:
1 /{';/Le /,(/y.,&/ué;.,_ g P ,4(' . a Notary Public, in and for the county and state
aforesaid, do hereby certify that </ i B 7 /t’(‘d
‘ ; Y sy s Ak () oy S S
c,?/_ﬁ. A g AA 9’¢/ £
vl ]
L
&tanally known to me to be the sameffEBadlEywhose naméis) subscribed 1o tha foregoing instrument, appeared
Hethre me this day in person, and ackndWedgud that Al signed, sealed, and dalivered the said instrument

a free and voluntl§ o the uses and r@?posos tharein sel lorth.

e,

"J -
-3 Given under my hand and Offici

My commission expires:

“DFFICIAL SEAL"
LYNDA S. BUMSTEAD

This instrument was prepared by: WESTAMERICA MORTGAGE COMPANY ) L
33*3" Public, State of lilinois
y

RETURN TO: 17 WEST 635 BUTTERFIELD ROAD, SUIT
OAKBROOK

TERRACE, IL 60181 ommission Expires 11/14;95

Paprsola
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