14251, o UNOFFICJ AL, COPY.

CHEMICAL MORTGAGE COMPANY

92423460 . TREEEE’ TRan'BINE o6, 12,92 14.:895%0
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COOK COUNTY REGORDER

{8pave Abave This Line For Recording Data)

FHA Case No.
State of litinole MORTGAGE 131:6727471/729
560205-5
THI8 MORTGAGF. ("Jecurity Instrument") is given on JUNE (5 ,1992
The Mortgagoris  MARY..T. GRIMES AND MARY D. GRIMES , HUSBAND AND WIFE
whoee addressis 600 BODE ROAD
HOFFMAN ESTAT.S, ILLINOIS 60194 ("Borrower”). This Security Instrument is given to

THE FINANCIAL CENTER OF ILI'ILOIS, INC. .
which is organized and existing under the lawsof THE STATE OF WISCONSIN , and whose
addressis 1230 EAST DIEHL ROAD, SJITE 104

NAPERVILLE, ILLINOIS 605¢€3 ("Lender"). Borrower owes Lander the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND SEVENTY NINE AND 00/100-~---roccmcmmecccacmrcecmaane .-

Dollars (US. § 125,079.00 ). This debt is eyadi nead by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, viic the full debt, if not paid earlier, due and payable on
JULY 01, 2022 . This Security Instruinent secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modiSeatians; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instmw:punt; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpris, Barrower does hereby mortgage, grant and convey to
Lender, the following described property located in COOK County, Nllincis:
LOT 1 IN BLOCK 177 IN HOFFMAN ESTATES XVII, BEING A SUATIVISION OF THE SOUTHWEST 1/4 OF

THE NORTHEAST 1/4 OF SECTION XVI, TOWNSHIP 41 NORTH, RANC& 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THLREOF RECORDED MAY 9, 1963 A8
DOCUMENT NUMBER 18792242 IN THE OFFICE OF THE RECORDER OF DEED3. IN COOK COUNTY, ILLINOIS.

P.I.N. 07-16-216-001

92473160

which has the addressof 600 BODE ROAD

{Sirest) \\
HOFFMAN ESTATES , lllinois 60194 ("Property Address");
[City] (Zip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurunmeu:
rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranta and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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L Payment of Principal, Interest and Late Charge. Barrower shall pay when due the principal of, and interest on, the debt
evidanced by the Note and late charges due under the Note.

2. Monthly Payments of Tazes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold paymenta or ground rents on the Property, and (¢) premiuma for insurance

required by Paragraph 4.

Each monthly instaliment for items (n), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the eatimated amounta. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounta collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such
items payable to Lei.de! prior to the due dates of such items, exceeds by more than one-sixth the estimatad amount of paymenta
required to pay such itznis when due, and if payments on the Note are current, then Lender shall either refund the excess aver
one-giath of the estimatid payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Lorrower. If the total of the payments made by Borrower for item (a), (b), or (¢) is insufficient to pay the
item when due, then Borrower sirall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security [nstrument, “Zecetary” means the Secretary of Housing and Urban Development or his ar her designee.

In any year in which the Lender must par'a mortgege insurance premium to the Secretury, each monthly payment shall also
include either: (i) an instailment of the annual ;aort jage inaurance premium to be paid by Lender to the Becrstary, or (i) a monthly
charge instead of a mortgage insurance premiuniifinia Security [nstrument is held by the Secretary. Each monthly instaliment of
the mortgage insurance premium shall be in an amuari vufficient to accumulnte the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mértyage insurance promium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shaii be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secure hy this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for itema (a), (b)/n-id (c) and any mortguge insurance premium installment
that Lender has not become abligated to pay to the Secretary, and Lenaer zliall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lerder, Borrower'a account shall be credited with any
balance remaining for all installments for items (a), (b), and (c). 2323260

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied ov [ender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or io t'i> monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, fiood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existonce or subsequently erected, againat any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alse insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of losa, Borrower shall give to Lender immediate notice by mail. Lender may make proof of 1oss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jeintly. All or any part of the inaurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounta
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument ahall be paid to the sntity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applioation; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within eixty days after the execution of this
Becurity Instrument «nd shall continue to necupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless thr"Secretary determines this requirement will cause undue hardship for Borrowar, or unless extenuating
circumstances exist whic!i a’e beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or Zestroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lende wvay inspect the Progerty if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action W prtsct and preserve such vacant or abandoned Property. Borrower shall also be in defauilt if
Borrower, during the loan applicatiun riocess, gave materially false or inaccurale information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occuzancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the prov gions of the lease. If Borrower acquirea fee title to the Property, the leasehold and
foe title shall not be merged unless Lender agrees 1o tiis merger in writing.

6. Charges to Borrower and Protection of Lendcr’« Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included .- Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay wculd adversely affect Lender’s interest in the Property, upon Lenders
request Borrower shall promptly furnish to Lender receipts evidercin these payments.

If Borrower faile to make these payments or the paymenta required by P=ragraph 2, or fails to perform any other covenanta and
agreements contained in this Security Instrument, or there i a legul proceedinyg that may significantly affect Lender's righta in the
Property (such as a proceeding in bunkruptey, for condemnation or to enforce Inwx or regutations), then Lender may do and pay
whatever is necessary tn protect the value of the Property and Lender's rights.in the Property, including the payment of taxes,
hazard insurance and other itema mentioned in Paragraph 2. ‘g.'..’ 1C3460

Any amounts disbursed by Lender under this Paragraph shall become an additional cebt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nite rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequentizi, in connection with any
condsmnation or other taking of any part of the Property, or for conveyance in place of condemnation, are l\ervhy assigned and shall
be paid to Lender to the extent of the full amount of the indebledness that remaina unpaid under the [loia and this Security
Inatrument. Lender ehall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
firet to any delinquent amounts applied in the arder provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess procseds over an amount required to pay all outstanding
indebtednesa under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges autherized by the Secretary.
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8. Grounds fur Acceleration of Deht.
(») Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulta, require
immediate payment in full of all suma secured by this Security Instrument ift
(i) Borrower defaults by failing to pay in full any manthly payment required by this Security [nstrumsnt prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Inatrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediats payment in full of ali the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Pruperty, is sold or otherwise
transeferred (ather than by deviae or descent) by the Barrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 8o occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(o) No Waiv~:, 1" circumstances accur that would permit Lender to require immediate payment in full, but Lender does not
require such payniunts, Lender does not waive its rights with tespect to subseguent events.
{d) Regulations >f71UD Secretary. In many circumstances regulations isaued by the Secretary will limit Lenders
rights, in the case f ravment defaults, to require immediate payment in full and foreclose if nat paid. This Security
Instrument does not aulhu:ize acceleration or forectosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured, ‘sorrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for inaurance under ‘iie National Housing Act within = NINETY DAYS from the date hereof,
Lender may, at its option and no.withstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from tlie dute hereof, declining to insure this Security Inatrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability 41 118:srance is solely due to Lender's failure to remit a mortgage insurance
premium to the Secretary. 32423460

10. Reinstatement. Borrower has a right to be reinatated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note ar thic-Security Instrument. This right applies even after foreclosure
proceedings are inatituted. To reinatate the Security Inatrument, Bornrcwrishall tender in a lump sum all amounta required to bring
Borrower’s account current including, to the extent they are abligatione of Borrower under this Security [nstrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses proper!; associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it decures shall remain in offect as if Lender had not
required immediate payment in full. However, Lender is not required to periric reinstatement ift {i) Lender has mccepted
reinstatement after the commencement of forecinsure proceedings within two years imn.ediately preceding the commencement of a
current foreclosure proceeding, (ii) reinatatement will preciude foreclosure on different e inde in the future, or (lii) reinstatement
will adversely affect the priority of the lien created by this Security [natrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in int.reat of Borrower shall nat
operate lo release the liability of the original Borrower or Borrower's successor in intersst. Lends: zanll not be required to
commence proceedings agninst any successor in interest or refuse to extend time for payment or otherwise (nodify amortisation of
the suma secured by this Security Inatrumeni by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Suocessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and asgigns of Lender and Borrower, subject to the provisions of
Paragraph 8(b). Borrawer’s covenanis and agresments shall be joint und several. Any Borrower wha co-gigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terma of this Security Inatrument or the Note without that Borrower's consant.

i mad
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13. Notioces. Any notice to Borrower provided far in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unleas applicable law requirea use of another methad. The notice shall be directad ts the Property Address or any
other address Borrower designates by notiee to Lender. Any notics ta Londer shal! be given by first class mail to Lander's address
stated herein or uny sddreas Lendor denignates by notice o Borrower. Any notice provided for in this Security Inatrument shal! be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Gaverning Law; SBeverability.This Security Instrument ghal) be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this SBecurity Instrument or the Note conflicta with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of thia Security Instrument and the Note are declared to be severable.

13. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Inatrument.

16, Assignment of Renta. Borrower unconditionally assigns and transfers to Lender all the renta and revenues of the Property.
Borrower authorizer Lender or Lander’s agents to collect the renta and revenues and hersby directs each tenant of the Property to
pay the renta to Lender vr Lender's ugenta. Hawever, prior to Londer's notice to Burrawer of Borrower's breach of any covenant or
agreement in the Securi'y 'nstrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borriwe:. This nssignment of rents conatitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Sorrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums s.cued by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c} each tenzat of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of tha rents and has not and will not perform any aet that would prevent
Lender from exercising its righta under this Paragraph 1£.

Lender shall not be required to enter upen, take control of or maintain the Property bafore or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver maj: <o a0 at any time there is a breach. Any application of renta shall
not cure ot waive any default or invalidate any other right or renizuv of Lender. This ansignment of renta of the Property shall
terminate when the debt secured by the Security [natrument is paid in fuli.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and rgrec as follows: Q2423460

17, Foreclosure Procedure. If Lender requires immediate payment in full vi.dar Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coll-~t s!l expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reascnabls yttorneys’ foes and costs of title
evidence.
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18. Release. Upon payment of all sums secured by this Security Instrument, Lendsr shall releass this Security Instrument
without change to Borrower. Borruwer ehall pay any recordation costs,

18, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Becurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were n part of this Becurity Instrument. {Check

applicable box(es))
[[] Condominium Rider

[] Planned Unit Development Rider

| | Graduated Payment Rider { | Growing Equity Rider

X Other(s)[specify] arM RIDER

BY SIGNING BEL//W Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borro--or and recorded with it.

Witneases:

,J,""Ld ! IAJ./‘J,.'J\__Q,\ -

.-\ J[ ﬁ‘l ,-i\HM! o (Sead

STATEOF ILLINOIS
I, the undersigned

do hereby certify that MARK T

o me % be the same person(s) whose name(s)
pereon, and acknowledged that THEY

Given under my hand and official seal, this

My commisiongppiree | AL SEAL ©

DIANE SULLIVAN
NOTARY PUBLIC. STATE OF ILLINOIS

MY COMMISSION EXPIRES 4/26/86

This Instrument was prepared by:

1230 BAST DIEHL ROAD, SUITE 104
NAPERVILLE, ILLINOQIS 605863

IL17. 018

|Space Balow This Line For Ackrow edgment)

act, for the uses and purposes therein set forth.

.TK T. GRIHE -Borrower
JhUL A) }l\-{ﬂbm,w (Seal)
MARY D. GBI )4: o -Borrower
(Seal)

-Barrower

- (Seal)
“ -Borrower

9‘-’1‘-;;'1'10
County sm
. 'otary Public in and for said county and state

COOK

GRIMES AND MARY D. GRIMES

» personally known

subscribed to the foregoing instrumant, appeared before me thia day in
THRIR free and voluntary

ARE
signed and delivered the said inatrument as

JUNE 992

z_.g_LJJ ‘Ezu A. L‘J‘ e

Notary Pubhc

05TH  dayof

THE FINANCIAL CENTER OF ILLINOIS, INC.
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THIS ADJUSTABLE RATE RIDER is made this 05TH day of
JUNE , 1992 | and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned {"Berrower”) to secure Borrower's
Note ("Note") to THE FINANCIAL CENTER OF ILLINOIS, INC.

(the "Lender") of the same date and covering the property described in the Security [nstrument and located at:
600 BODE ROAD, HOFFMAN ESTATES, ILLINOIS 60194

[Property Addiess)

THE NOTE CONTA'MS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMFNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE 7IME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In rAdition to the covenants and agreements made in the Security Instrument, Barrower and
Lender further covenant and agree as follows.

INTEREST RATE AND MONTHLY PAYVEN" CHANGES

(A) Change Date
The interest rate may change on the first day'of OCTOBER , 1893 |, and on that day of each succeeding year.

“Change Date" means each date on which the interest rave -=u1d change.

A0 AC()
(B) The Index 0242344
Beginning with the first Change Date, the interest rate wil. bs Fased on an Index. “Index” means the weekly average yield on

United States Treasury Securities adjusted to a constant maturity «f un> year, as made available by the Federnl Reserve Board.
"Current Index” means the most recent Index figure available 30 days befur~ the Change Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the 32:retary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Londer will f;ive Sorrower notice of the naw Index.

(C) Caleulation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin o/ TNO AND 000/1000
percentage paints ( 2.00000 %) to the Current Index and rounding the sum to the neaest-one-eighth of one percentage point
{0.125%). Subject to the limita stated in Paragraph (D) of thia Rider, this rounded amount wili cz the new interest rate until the nsxt

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any s.r it Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E) Caloulation of Payment Change
If the intersst rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In meking such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days before the new monthly payment amount is dus, and must set forth (i) the date of the notice, (ii) the Change
Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the dats
it was published, (vii) the method of calculating the change in monthly payment amaunt, and (viii) any other information which may
be required by law from time to time.

HU44 - 0081 Page lofl
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(G) Effective Date of Changes
A new interest rate calcufated in accordance with Parugraphs (C} and (D) of this Rider will become effective on the Change

Date. Borrower shall make n payment in the new monthly amount beginning on the first payment date which occurs at least 26
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shail have no
obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of this Rider for any
payment date occurring less thun 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the dacrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has
the option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to
the interest rate which should have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender’s obligatian to return any excess payment with interest on demand is not
assignable even if the Note is otherwise assigned before the demand for return is mads.

BY SIGNING BELOY, Borrower accepts and agrees to the terme and covenants contained in this Adjustable Rate Rider.

2423460
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