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MORTGAGE

THIS MORTGAGE ("Security lnstzament”) is given on June 8, 1982 . 'The mongagor is

ALLAN LONG & =.12ZABETH LONG, HUSBAND AND WIFE

("Borrower"). This Sceurity Instruinent is given 1o ba%G) ONE MORTBAGE CORPORATION

which is organized and existing under the laws of TRE STATE OF_LELAWARE , and whose
address is BANK ONE CENTER/TOWER, 111 Monument Circie
INDIANAPDLIS, INDIANA 46277-0010 (“Lender™), Borrower nwes Lender the principal sum of
Two Hundred Forty=-Six Thousand and N0/100 wvecnvenconainsrocanscueccenencnensmannne
Dovary (118, % 246,000, 00 ).
This debt is evidenced by Borrower's note dated the smme date as this Security Instndnient (“Nole"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on July 1, 7422 . This Sccunity
Instrument secures o Lender; (a) the repayment of the debt evidenced by the Note, with interess, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced wnder parvgraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Bommower's covenants and agreements under s Scourity Instrument and the
Nole. For this purpase, Borrower does herehy mortgage, grant and convey to Lender the following deszrited property located in
H111] ] County, HHlnois:
PING#02-35-213-005 LOT 10 IN OAKSBURY, A SUBDIVISION IN NORTH 1/2 OF SEIYION 38,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

which has the address of 4132 OAKSBURY ROLLING MEADONS © [Sireed, City),
llinois 60008 (“Property Address”);

IZip Conle] Form 3014 9
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing o hereafter erected on the Property
insured against loss by fire, hazards included within the term “cxierdded coverage” and any wther hazards, including floods or
flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject w0 Lender’s approval which shall not
be unreasonably withheld, If Borrower fuils to maintain coverage described above, Lender may, al Lender’s option, obtain
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable o Loender and shall include a standard mortgage clause. Lender shall
have the right to hoid the policies and reniewals, I Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. tn the event of Juss, Borrower shall give prompl notice to the insurance carrier and Lender, Lender
may muke proof of loss if not made promplly by Burrower.

Unless Lender and Borrawer atherwise agree in writing, insurance procecds shall he applied w restoration or repair of the
Property damaged, if’ the resworation or repair is ceonomically feasible and Lender’s security is not lessened. (f the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the insurance procecds shalf be applied 1o the sums
secured by this Sccarity Instrument, whether or not then due, with any excess pasd o Borrower. [ Bosrower abandons the
Property, or daes pat answer within 30 days a notice from Lender that the insurance carmier has offered o settle o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums secured
by this Sccurity Instrameaty whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriover utherwise agree in writing, any application of proceeds to principal shal nat extend or postpone
the due date of the monthly pryments referred 1o in paragraphs 1 and 2 or change the amount of the paymients, If under paragraph
21 the Property is acquired by Lepiar, Borrower's right 1o any insurance policies and proceeds resulting from damage 10 the
Praperty prior to the acquisilion shatipass to Lender (o the extent of the suins secured by this Security Instrument immediaicly
prior o the acquisition,

6. Occupancy, Preservation, Mainteas e and Protection of the Praperty; Burrower’s Luan Application; Leascholds,
Borrower shall oceupy, establish, and use the Pioperty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue 1o oceupy-the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawac's control. Borrower shall not deswroy, damage or impair the Propenty,
ullow the Property o deteriorate, or commit waste on the Property. Borrower shadl be in defauly if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forleiture of the Property or
otherwise materially impair the licn created by this Security tustiateeet or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acion or prceeding to be dismissed with a rubng thal, in
Lender’s good faith determination, precfudes forfeiture of the Barrower's atzeest in the Property or other material impairment of
the fien created by this Security Instrument or Lendee's secarity interest. Barriwer shall also be in default if Borrower, during the
Joan application process, pave makerinily false or inaccurate information or siawmyats to Lender (or failed w provide Lender with
any materinl infurmation) in connection with the loan evidenced by the Nole, including, but not lunited o, representations
concerning Borrower's occupancy of the Property as o principal residence, If this Sccuriy Instrument is on a leaschold, Rorrower
shatl comply with all the provisions of the ieasc. 1 Borrower acquires fee title 1o the Projery, the leasehald and the fee title shaE
nut merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Praperty. If Borrower fails o perform the covenzts and agreements coniained ig
this Sevurity instrument, o there is a degal proceeding that may signiticamtly aftect Fender's righis i the Propeny (such as a
procecding in bankrupley, probate, for condemnation o forkeiture o t enforee Taws or regualations), e teailer niay do and pay
for whalever is necessary (o protect the value of the Propesty and Lender’s rights in the Praperty. Lenders setions may include
paying any sums sccured by a lien which has priority over this Security Instrament, sppearing in couri; paying reasonable
atorneys’ Iecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
dees not have e do so.

Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other torms of payment, these amounts shall bear interest from the date of
dishurscment at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting paymennt.

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. I, lor any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premivens required 10
oblin coverage substantially cquivalent to the mortgage insurance previously in effect, at u cost substantially equivalent 1o the
cost tn Borrower of the mongage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance covernge iv not available, Borrower shatll pay o Lender cach month i smn equal w
one-twelfth of the yearly morigage insurance premium heing paid by Horrower whicts the insurance coverage lapycd vr ceaved to
be in cffect. Lender will aceept, use and retain these paymenls as a loss reserve in liet of tmortgage insurance. Loss reserve
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16, Barrower's Copy.  Borrawer shall be given one conformed copy of the Nofe and of i Securiy Instrument,

17, Tronsfer of the Property or u Benefleinl Interest in Borcower. 1§ al) or Juy i the Property or any Interestin it is
sold ot transteered for ol @ benelicigd mtcrest in Borrawer is sold or translerred afd Borro®be is nbr aimural person) without
Lender's prior wrillen consent, Eender may, ot its option, require immediate paymd in full sl sud® secured by this Security
Instrumenl. However, this option shall nal be exercised by Lender if exercise is prohihiter iry-foders) isw ax of the dawe of this
Sceurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period of not kess
than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured by this Security
Instrument. I Borrower [ails to pay these sums prior to the expiron of this period, Lender may invoke any remedies permitied
by this Security lnstrument without lurther aotice or demand on Borrower.

18. Borrower's Right (0 Reinstate. [ Borrower meets certain conditions, Borcower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior o the earlier of: {0 5 days (or such other period as
applicable Taw may speeify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
tustrument; or (b) entry of 3 judgment enforcing this Secutity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as of no aceeleration had occurred: (b) cures any
default of any other covenants or agreements; (¢) pays all expienses incutred in enforeing this Security lnstrument, including, b
not timited to, reasonable atforneys” fees; and (d) takes such action as Lender may reasonably reguire 1o assure tat the lien of this
Security Instrumer?, Sender’s rights in the Property and Borrower's obligation o pay the sums secured by this Secority
Instriinent shall conunze unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sceured
hercby shail remain futly-clfective as if no aceeleration had occureed, However, this nght to reinstate shall not apply in the case of
acceleration umder paragrepbl 7.

19. Sate of Note; Chuives <€ Loan Servicer.  The Note or a panial interest in the Note (together wih this Security
Instrument) may be sofd one r wwre times without prior notice 10 Borrower. A sale may resull in a change in the entity (known
as the "Loan Scrvicer”) that collectsanonthly payments duc under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer neselated 10 a sale of the Note. It there is a change of the Luan Servicer, Borrower will be
given writlen notice of the change in accesdance with paragraph 14 above and applicahle law. The notice will state the name and
address of the new Loan Servicer amd e odaress 10 which payments should be made. The notice will also contain any other
information required by applicable luw,

20. Hazardous Substances. Borrower shall wot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowes shatl not do, nor allow anyone else to do, anything affecting the Propenty
that is in violation of any Environmenta) Law. The peeceling two sentences shall not apply (o the presence, use, of storage on the
Property of small gquantities of Hazardous Substances -tz are gencrally recognized to be appropriate i normal residential uses
and 10 maienance of the Property.

Borrower shall promptly give Lender writien notice ol Giny lnvestigation, clim, demand, lawsuit or ather achon by any

N LY

governmental or regulstory agency of private party involving SieaSoperty and any Hazardous Substance ot Enviromtentul Law
ol which Borrower has actual knowledge, IF Borrower eamns, or sedesdfied by any govermmental or regidaory amthority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substanees defined as toxic or hazardous substances by
Environmental Law and the folfowing substances: gasoline, kerosene, “caner flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contining ashestos or foraldchyde, amd radioactive materials. As used i
this paragraph 20, "Environmental Law™ means federal taws and taws of the jurisiiczion where the Property is located that relaigh

10 health, safety or environmental protection, W
|

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows: {

21, Acceleration; Remedies. Lender shall give notive to Borrower prior to acceleration "ollowing Borrower’s breach ol
any covenant or agreement in this Security Instrument (but not prior to scceleration ander parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action requires i~ cure the default; (¢)
a date, not less than 30 days from the date the nutice is given to Boarrawer, by which the defaull maust he cured; and (d)
that failure to cure the defuult on or before the dute specified in the notice may result in uecelerntion of Gie sums secured
by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice shall Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u defaudt or uny other defense of Borrower to acceleration and foreclosure, If the default & not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate payment ins full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicia) proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
timited to, reasonable altorneys’ Tees and costs of title evidence,

22, Refease.  Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

@-GHUL) (8108) Page 5ol 8
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ADJUSTABLE RATE RIDER

(I Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of Juns .
19 92 . and 18 incorporated inte and shall be deemed w amend and suppletnent the Mortgage, Deed of Trust or
Sccurity Decd (the "Security Instrument”) of the same date given by the undersigned (he "Borrower”) 1 secure Borrower's
Adjustable Rate Note (the "Note") to BANC ONE MORTGAGE CORPORAYTION

(the "Lender™) of the same date and covering the property described in the Security Instrument and tocated at:

4132 OAKSBURY, ROLLING MEADOWS, ILLINOIS &0008
| Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATETHE BORROWER MUST PAY.

ADDITIONAL WOVENANTS. In addition o the covenants and agreements made in the Security lastrument, Borrower
and Lender further co/veonamt and agree as fullows:

A.INTEREST RATE A2 MONTHLY PAYMENT CHANGES

The Nole provides for an ipiaai interest rate of 8.7500 %. The Note provides for changes in the
interest rate and the monthly paymenis, as follows:

4, INTEREST RATE AND MONTIHLY PAYMENT CHANGES

(A} Change Dates

The interest ratc | will pay may change o e first day of July , 1988 . and on thm
day every [ 2th munth thereatter. Each date on wehichany interest rate conbd change is called o "Change Date.”

{8) The Index

1

Beginning with the first Chaage Date, my mierestane will be based anan index. The "Index™ is tlic weekly average
yiell on United Stues Treasury securities adgusted 10 o consumt matarity of 1 year, ax made aviilable by the Federnt Reserve
Board. The most recent Index figure avaifable as of the dute’ 45 days before cach Change Date is called the "Current Index.”

Il the Index is no longer available, the Note Holder will caconca new index that is based upon comparable informatios.
The Note Holder will give me notice of this choice,

{C) Cadenlation of Changes

Belore cach Change Date, the Nowe Holder will caleulate iny new-aserest.cate by adding

¥wo and Three-fourths pereentige  points | 2.7500 %) w the Currem
index. The Note Holder will then round the result of this addition 10 Genearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section (D) below, this rounded amont will be my new interest rate until the next
Change Dale,

The Nowe Holder will then determiiae the anaunt of the monibly payment that'v nuld be suflicien to sepay the unpaid
principal that 1 am expected w owe at the Change Date in full on the Matarity Date at fay new interest sie in substantlially
cyual payments. The result off this calcalation will be the new amout of ey monthly paysent.

(D) Limits on Interest Rute Changes

The inlerest rale | am reguired to pay at the first Chunge Date will not be greater than

10.7500 % or less than 6.7500 % . Thereafter, my interest roie wvill never be increased
or decreased on any single Change Date by more than two pereentage points (2.0%) fram the raic/ol)interest 1 have been
paying for the precedmg 12 rnonths. My interest rate will never he greater than

14.7500 %

{E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount ol iny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my muonthly payment changes again,

(F) Notive of Changes

The Note Holder will deliver or mail to me a notice of any changes w my interest rale and e wnount of my monthly
payment before the effective date ol any change. The notice will include informuation required by law o be given me i also
the title and telephone number of a person whu will answer any queston | may have regarding the nolice.

MULTISTATE AOJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mes/Freddie Mac Uniform insirument
Page 1012
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