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MORTGAGE

THIS M JDRTGAGE (*“Security Instrument’’} is given on
19g@..... The mongngoris .PAUL.. R...GILLEBRXE,...A. BACHELQR. .
.. P 4 e+ ryara ke hiy rower’). This Security Instrumentis given to ...
BELU FEDERAL SAV/AUS AND LOAN Assoctahi SR ek I cranized and eiatine

s of .. TH%..\ LEN... . . hos B3 I8 ceereiir e s er e e eerr e
%cw.t'lle o‘r-lsrngfrTé“;) &IlTED and whose address is iy

Borrower owes Lender the orivcipal sum of
Dollars (U.S. 5.280.,.000.90.........). This debl is evidenced by Borrower's note

dated the same date as this Securitv.Instrument (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on a2-01-80R2 This Security lnstrument
secures to Lender: (a) the repaymen. of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all Gin<r sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performancs of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does (iereby mortgage. grant and convey to Lender ihe following described property
located in County, lllinois:

LOT 13 IN BLOCK 14 IN NOATH WEST LNl ~SSOCTATION SUBDIVISION OF THE EAST 41/2 OF
THE EAST 1/2, AND THE EAST 33 FEET 07 THE WEST 9/2 OF THE EAST 9/2 OF THE NORTH
EAST QUARTER OF SECTION 13, TOWNSHIP 40 M2ATH, RANGE 13, EABT OF THE THIRD
PRINCIPAL MERIDIAN, LYINS SOUTH OF THE (IBLT OF WAY OF THE NORTH WEBTERN ELEVATED

RAILROAG, IM COQK COUNTY, ILLINOQIS, 924::::\‘;—;

DEPT-€1 RECORDING

$33.50

THSS5S TRean DOEB 04/12/72 13.57:00
W72 # #--P2--423I77

CO0KX COUNTY RECORDER

PERMANENT TAX 1.D. NUMBER 13-18-224-012-0000

which has the address of ...Aaa.i..‘....u....ca.uea.e(.tl. ] ,...CHICAQO
treel

Hinois ....ccocccivveeens 8.0825 {(""Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
unawﬂmmm
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree inn writing, the sums secured by this Security Insirument shail be reduced by
the amount of the proceeds multiplied by the foltowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orzetile a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender is'aut)iorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sumns secured F« cthis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o/ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower "iot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nct ~perate (o release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be requirea t~ commence proceedings against any successor in interest or refuse ta extend time for
payment or otherwise modify amc riization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower’s zuccessors in intercst. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: erercise of any right or remedy. -

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene/it th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only lo mortgage, grant and convey
that Borrower's interest in the Property under ti:< *¢rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and i) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with Jezard 1o the terms of this Sceurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inie/es' or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (=) 4ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) arlv sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? to make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. 1 a refurid seduces principal, the reduction will be treated us n
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Leader's Rights. If cnactment or expizavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security-Inzcrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s.epi specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ;hzlb be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thae patice shall be directed to the
Property Address ar any ather address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by nolic< w Borrower. Any nalice
provided for in this Securily Insirument shall be deemed to have been given ta Borrower or Len fer v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federai Izw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily snitrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumant or the Note
which van be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federat law as of the date of this Securily Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by 1his Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those condilions are thal Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ocecurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Lnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17.
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THIS 1-4 FAMILY RIDER is made this S9THgay or .19 92

and is mwrpomtuj into .m(l sh.nll bc dwmo.d to unund und sttpplemun thc Mnru.ugc {eed uf Trust or Scumly Deed
“Horrower'') to secure Borrower's Nole to
(the “'Lender™)

ot' lhe same date and covering the property desnnhui in the Scumt) Instmmq.m and Jocated at:

N, CAMPBELL, CHICAGD, Il 60825
[Property Addross]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Bormower
and Lender further covenanl md agree as fullows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o or make a change in the
use of the Property or its zoning classification, unfess Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordinances, regulations amd requirements of any governmental bixly applicabie to the Propeny.

B. SUBORDNATE LIENS. Except as permiited by federal law, Borrower shall oot altow any Hen inferior to the
Security Instrumend o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS ANSURANCE. Bourrower shatl maintain insurance against rent loss in addition to the other hazards
for which insurance 157 riguired by Unitorm Covenant S,

» “BORROWER'S FaGHT TO REINSTATE” DELETED. Undorm Covenant 1B is dedeted.

I:.. ASSIGNMENT OF L2ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made Gn/connection with deases of the Propenty. Upon the assigament, Lender shall have the
right 10 modify, extend or werminate the existing leases amd 10 execule new leases, in Lender’s sole discretion. As used in
this parugraph E. the word “lease’ Ghall mean Usublease™ i the Security Instrument is on g leaschold.

F. ASSIGNMENT OF RENTS. Bucowscunconditionally assigns and trisnsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendel or Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Leadseor Lender’s agents. However, pnor to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemens/ir-the Sceurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneZo/of Lender and Borrower, 'Phis assignment of renls constitutes an
absolute assignment and nt an assignment for addicconal security only.

If Lender gives notice of breach to Borrower: () wl redas received by Borrower shaill be held by Borrower as trustee
for benefit of Lender unly, 10 be applied to the sums secored by tne Security Instraument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iif) exvh fenamt ol the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender™s written demind o vie tenant.

Borrower has not executed any prior assignment ol the rentsoapd has not and will not perfortn any act that would
prevent Lender from exercising ils rights under this paragraph B

Lender shall not be required to enter upon, take control of or audntiin the Property before or after giving notice of
breach to Borrower. However, Lender or & judicially appuointed receivds may.do so at any time there is a breach. Any
application of rents shall not cure or waive any defaolt or invalidate any ofer tight or remedy of Lender. This assign-
ment of rents of the Property shall termmate when the debt secured by the Sevarity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nabeor agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke and of she remedies permitted by the
Security lnstrument.

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and provisions contained in/his 1.4 Family Rider.

"PAUL R. BILLESPIE

- 2932 2JJy

MULTISTATE 14 FAMILY RIDER — Fannie Maa/Freddie Mac {aliorm lasiryment Foun 3170 e
2072~ 1 BFSL
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

FHIS MORTGAGE BTIDER is made this _30TH iy wf __APRIL , A TV LN

invorporated imto and shall be deenrad o amend and supplement the \Iml;.au.' {decd of Iru-l or Security Decd the “Securin
Instrument™ ol the scune date given by e undersigoed the “Borrower™) to secure Buorowers Five Year Fived Rate Thirty
Year Amortized Loan Note odhie "Note™1 1o BELL FEDER AL SAVINGS AND LOAN ASSOCIATION (the "Lender™ ol 1he

same date and covering the propeety described in the Security Instrament and Jocated at:

—4%31 N, CAMPBEILL, CHICAGO0, IL @08pH

TROGTRIY b, T T

THE NOTUE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENL

Additional Covegants, In addition o the covenanis and agreements made i the Secarity Instrument. Borrower anmd
Lender further conenan? and agree as follows:

A, INTEREST RATE AM2-MONTHLY PAYMENT CHANGES

The Note prinvides for anianielinteeest rate ol _7+885 g Pl Nowe provides for changes inthe interest rate and

the monthiy pasments, as folbawi:

INTEREST RATE AND MONTELZY PAYMENT CHANGES

{A) Chanpe Dates
ey - . . i JULY
Uhe intevest vate Dawill pasy s change osnthe firsvdas of .- e W L aned o thant
day every sintieth month therealter, Fachelae on which my interest rate could change is called a “Change Date,”
{8 The Index
Beginning wirth e (st Change Date, s seiedest rate will be based onoan Indes Phe most recent Indes ligure
available as of the date 13 das s bedore each Chilnge Date is called the "Coerent Tndex” The =Index™ is the inonthily
avetage sieht oo activeby traded issues of Unied States Treeasurys secaeitios adjusted to a caonstant maturity of five

vears as made avalable by the Fedeosd Beseeve,

I the Tndes is g longer avandables the Note Holdersedlchoose o new index which is hased upon comparabie

information. The Note Holder will give me notiee of thistebase o, e Yl lri
QG2 CG e (

Caleulation of Changes

. . T'U
Betore cach Change Thate, the Note Holder swill caleatate i adwadnterest eate by adding e
pereentige pomts | o0 % e the Carrent lades, The Mot HoldEsall then vound the e wult of this adelition
tu the nearest one-eighth ol one percentagge peoant 12560, This rowcded besount will be iy new interes) ente uantil
the: ner Change Date,

12. Bﬂn
The interest rate on thes loaoe will never exceed C_ 727 770 pereent per annaz,

The Note Holder sithihien deteemine the amoiot of the monthly pas ment that wediid bes sudticient to repas the angpaid
principal that 1w espected 16 owe ar the Change Date in ol on the reaturin date a1y nes intersst e in
substantisly equal payments,

Effeetive Date of Changes

My new interest vate will heconue efbeetne on cach Change Pate, T will g the amount ot ws 06w monthiy pas ment
beginning on the first moathly poas meat date atter the Clangge Date antil the amaonnt of ey meat s gun ment changes
again,

Notice of Changes

The Note Holder wotl delises or tian] toeme aonotice ol any changes i my intecest vate and the amount of my meannhly
pansent belore the etfective date of any change, The notiee w il inelude adarmation eeguased By law 1o be given me
atd also the title iand telephone mumber of a person who will answer any question | mas have regardipg the notiee.

ADDITIONAL NON-UNIFORM COVENANTS, Inaddition tothe covemants ansd agrecients made i e Secuniy

Instrument, Borrower and Leader further covenant asd agree as follons:

25 ADDITIONAL INSURANCE. In the event that any, either orall of the undersygieed Borrowers shall elect o secure
He or disabidiny insucance o both or insuranee of similar nature, inan amount, fernand company aceeptable ta
the Lender as addiiona] securis Jor die indebtediness hereby secured. the Borrosers agree twpas or prasidse for the
pas ment of sl preomams on such insurance policiessamd further agree that the Lender mas ailbvanee any preminms
due and parable an such insurance policiea and wdd the amount so advanced i pasment of premnsmes as adilitional
debit secured hereby, with interest i the Note rate,

RELEASE FEF. Notwith=tambng Covenant 21 of the Seconin instrament to the contrares, this Secoritsy nstrument
shall be veleased upon payment o the Lender of the indebtediess see m--cl herehy, pursuant 1o the teems hereof and

the payment of its reasonable releise fee.

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE— 3/80 (BFS&L)
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nasumption by a prospective purchaser of the property secusing this loan provided that; (1) The: terms of the Notg and
the Security Insirument are nit atherwise in default. (2) The Lender shail have the right to approve ur disapprove the
creditworthiness of any assuming party or parties and (o deny assumption on the basis of lack of qualifications of the
assuming party or parties under the Lender'’s loan underwriling standards. (3) In sny and all events, any Lender shall
have the right to charge an assumpiion fee of the grester of $400.000or ._ONE ____ percent (109 %) of the then
outstanding principal balance of this loan, suid sssumption fee 10 be charged to the extent allowed by unpreempted
applicable stale law.

27. STAFF ATTORNEYS® FEE. The term “attorneys’ fees”, shiill include reasonable fees charged by the Lender for

the services of attorneys on iis staffl. :

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Mongage Rider

/L/4 Sk R & =¥ (Seal]

“PAUL R, @ILLEBPIE BOW

(Seal)

HOURROWER

Leinin too,




