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State of Nlinois MORTGAGE FHA Case No.
1316749195798

60404728

THIS MORTGAGE ("Security lastrument®) is made on 5ch, 18992
The Mortgl of is
Q/ CASILDO J muu.o AND ANGELICA JARAMILLO, , WIS WIFE

whose address -
?}' i m 31 W ALTGELD CHICAGD, IL 60639

.("Borrower"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

whachuorgamud and existing under the laws of the State of New Jersey , and whose
address is One Ronszon Road, Iselin, New Jersey, 08830

«("Lender”). Borrower owes Lender the principal sum of

One Hundred N"nety— Saven Thousand, Four Hundred Seventy—- Nine and 00100

Dollars (U.S. § 19%,¢79.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument (*Note"}, whick prrvides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1st, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all reriewdls, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the socticity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and th2"Note. For this purmpose, Borrower does hereby morigage, grant and convey to Lender the
following described property located in
COOK County, [linois:

LOT 44 (EXCEPT THE SOUTH 5 FZET THEREOF) I[N BLOCK 8 IN KEENEY

AND PENBERTHY'S ADDITION TQ PENNOCK, A SUBDIVISION OF THE

SOUTHWEST 1/4 OF SECTION 27, 7TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAM ~ IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO., 13-27-419-001-41100

92423382

DEPT~Q1l RECURDING $27.50

#5555 7Tman DOBB 04/12/92 13:58.60

W7 =-92—423IIB2
CODE COUNTY RECORDER

which has the address of

4229
AR 31 W ALTGELD CHICAGO, IL 60639

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, rights, appurtcnances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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7. Condemnation. The proceeds of uny award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyunce in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunty Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepuyment of principal.  Any application of the
proceeds to the principul shall not extend ur postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legully entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

m It. Lender may, except as limited by regulntions issued by the Secretary in the case of paymenl defaults, require

i {htd § ayment in full of all sums secured by this Security Instrument if:

(i) Bdrrower defaults by failing to pay in full uny monthly payment required by this Security Instrument prior (o or on
the dye date of the next monthly payment, or

(ii) Borrower ¢€Tibjts by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument. . "

(b) Sale Without Credit Appruval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require tmsefinta payment in full of all sums securced by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is sold o otherwise
transferred {(other than by devise or descent) by the RBorrower, and .

(ii) The property is not occupied by the purchaser or geantee us his or her principal residence, or the purchaser or granlee
does so ocoapy the Property, but his or her credit has nut been approved in accordance with the requireménts of the
Secretary. T s

(c) No Wuiier. 1o circumstunces occur that would permit Lender to require immediate payment in full, but Lender does
not require such payrients, Lender does not wative its nghts with respect to subsequent events.

(d) Regutations of Y22 Secretary. In many circumstances regulanons issued by the Sccretary will lnut Lender's rnights
in the case of payment ef.ults to require immedsate puyment in full und foreclose if not paid.  This Security Instrument does
not autharize acceleration Gt fareclosure if nol permitted by segulations of the Sceretury.

(e) Mortgage Not Insured. ” Borrower agrees that should this Security Instrument und the note secured thereby not be
eligible for insurunce under the/Nitional Housing Act within 60 days trom the date hereof, Lender may, at its option and
sotwithstanding unything in Paralrsph 9, require immediate payvment in full of all sums secured by this Security
Instrument. A wrilten statement of aryz nuthorized agent of the Secretury dated subsequent to 60 days from the date hereof,
declining to insure this Security Initrvavat and the note secured thereby, shall be deemed conclusive proof of such
inetigibility. Notwithstanding the forepaing, this option may not be exercised by Lender when the unavailability of
insurance s solely due 10 Lender's falure to remit aomaortgage imsurance premium to the secretary.

10. Reinstaternent.  Horrower has nonght to'be renstated b Lemder has required immediate payment an full because of
Borrowes's failure 1o puy an amount dus under tie/Mote or this Security [nstrument. Thus right spplies even after foreclosure
proceedings are instituted. To reinstate the Secunty Woatzument, Borcower shall tender in a lump sum all amounts requered to bring
Borrower's account current including, to the extent theyare oliligations ol Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys' fees and expenses roperly assovtated with the foreclosure proceeding.  Upon retnstatement
by Borrower, this Security Instrument and the obhigations thid it sesures shall cemaun in effectas af Lender had not required immediate
payment in full.  However, Lender s not reguired 10 penad iepstatement aft 00 Lender s accepted reinstatement afler the
commencement of foreclosure proceedings within two years vumehately preceding the commencement ot s current foreclosure
proceeding, (i) remstatement will preclude forectosure on ditleren| gronmls i the utuee, or () ranstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Burrower not Released; Forbearance by Leader not o MWiavie, Extension of the ume of payment or modification of
amortization of the sums secured by this Security Instrument grunted by Linrler to any successor in interest of Borrower shatl nat
operate to release the lisbility of the original Borrower or Borrower's successor in interest. Lender shall not be required to commence
procecdings against any successor in interest or refuse to extend time for paient or otherwise modify smorhization of the sums
secured by this Security Instrument by reason of any demand made by the gy Soccower ar Borrawer™s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be o waiver Of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Juint und Several Liahility; Co-Signerse 7ne covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suiject 1o the provisions of Paragraph 9(b).
Borrower's covenants and ugreements shall be jeint and severnl.  Any Borrower who cosicnsihis Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgnge, grant and “onvey that Berrower's interest in the
Propesty under the terms of this Security Instrument; {b) is not personally obligated o pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and uny other Borrower may ngrev to extend, modity, tarbear or make any sccommodations
with regard to the terms of this Security Instrument or the Note without that Barrower™s consenti.

13. Notices. Any notice e Borrower provided for in this Sccurily Instruntent shall be given by dehivering it or by mailing it
by first cluss mail unless appheable law requires use of another method. The notice shall be dirccted todn Property Address or any

"‘othér §d8Mss Borrower designates by notice to Lender. Any notice to Lender shull be given by first cliss asi) to Lender’s address
stated herein or any address Lender designates by notive to Borrowsr.  Any notice provided for in this Séeunity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Parugeaph.

14. Governing Luw; Severability. This Securty {nstrument shall be governed by Federal law and the iiw bf the junisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the-Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Scvunity Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one vontormed copy of this Security Instrnument,

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender sll the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice 10 Borrower of Borrower’s breach of any covenant
or agreement in the Securiy [nstrument, Borrower shall collect and recerve all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (u) all rents received by Borrower shall be helu by Borrower as trustee for benefit
of Lender only, 10 be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and receive all
of the rents of the Property: and (¢) each tenant of the Property shall puy all renls due and unpaid to Lender or Lender's sgent on
Lender's written demand to the tenunt,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so al uny time there is 4 breach.  Any application of rents
shall not cure or waive any default or invalidate uny other right or remedy of Lender. This assignment of rents of the Property shali
terminate when the debt secured by the Security Instrument is paid in Full.
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